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Item 1: An Initial (Original) Submission OR [ Resubmission No.

FERC FINANCIAL REPORT
FERC FORM No. 1: Annual Report of
Major Electric Utilities, Licensees
and Others and Supplemental
Form 3-Q: Quarterly Financial Report

of confidential nature

These reports are mandatory under the Federal Power Act, Sections 3, 4(a),
304 and 309, and 18 CFR 141.1 and 141.400. Failure to report may result in
criminal fines, civil penalties and other sanctions as provided by law. The
Federal Energy Regulatory Commission does not consider these reports to be
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Year/Period of Report
End of: 2021/ Q4
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GENERAL INFORMATION

Purpose

FERC Form No. 1 (FERC Form 1) is an annual regulatory
requirement for Major electric utilities, licensees and others (18
C.F.R. § 141.1). FERC Form No. 3-Q ( FERC Form 3-Q) is a
quarterly regulatory requirement which supplements the annual
financial reporting requirement (18 C.F.R. § 141.400). These
reports are designed to collect financial and operational
information from electric utilities, licensees and others subject to
the jurisdiction of the Federal Energy Regulatory Commission.
These reports are also considered to be non-confidential public
use forms.

Who Must Submit

Each Major electric utility, licensee, or other, as classified in the
Commission’s Uniform System of Accounts Prescribed for Public
Utilities, Licensees, and Others Subject To the Provisions of The
Federal Power Act (18 C.F.R. Part 101), must submit FERC
Form 1 (18 C.F.R. § 141.1), and FERC Form 3-Q (18 C.F.R. §
141.400).

Note: Major means having, in each of the three previous calendar
years, sales or transmission service that exceeds one of the
following:

one million megawatt hours of total annual sales,
100 megawatt hours of annual sales for resale,

500 megawatt hours of annual power exchanges delivered,
or

500 megawatt hours of annual wheeling for others
(deliveries plus losses).

What and Where to Submit

Submit FERC Form Nos. 1 and 3-Q electronically through
the eCollection portal at https://eCollection.ferc.gov, and
according to the specifications in the Form 1 and 3-Q
taxonomies.

The Corporate Officer Certification must be submitted
electronically as part of the FERC Forms 1 and 3-Q filings.

Submit immediately upon publication, by either eFiling or
mail, two (2) copies to the Secretary of the Commission, the
latest Annual Report to Stockholders. Unless eFiling the
Annual Report to Stockholders, mail the stockholders report
to the Secretary of the Commission at:

Secretary

Federal Energy Regulatory Commission 888 First Street,
NE

Washington, DC 20426

For the CPA Certification Statement, submit within 30 days
after filing the FERC Form 1, a letter or report (not
applicable to filers classified as Class C or Class D prior to
January 1, 1984). The CPA Certification Statement can be
either eFiled or mailed to the Secretary of the Commission
at the address above.

The CPA Certification Statement should:

Attest to the conformity, in all material aspects, of the
below listed (schedules and pages) with the
Commission's applicable Uniform System of Accounts
(including applicable notes relating thereto and the
Chief Accountant's published accounting releases),
and

Be signed by independent certified public accountants
or an independent licensed public accountant certified
or licensed by a regulatory authority of a State or
other political subdivision of the U. S. (See 18 C.F.R.
§§ 41.10-41.12 for specific qualifications.)
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Schedules Pages
Comparative Balance Sheet 110-113
Statement of Income 114-117

Statement of Retained Earnings 118-119
Statement of Cash Flows 120-121
Notes to Financial Statements 122-123

The following format must be used for the CPA Certification
Statement unless unusual circumstances or conditions,
explained in the letter or report, demand that it be varied.
Insert parenthetical phrases only when exceptions are
reported.

“In connection with our regular examination of the financial
statements of [COMPANY NAME] for the year ended on
which we have reported separately under date of [DATE],
we have also reviewed schedules [NAME OF
SCHEDULES] of FERC Form No. 1 for the year filed with
the Federal Energy Regulatory Commission, for conformity
in all material respects with the requirements of the Federal
Energy Regulatory Commission as set forth in its applicable
Uniform System of Accounts and published accounting
releases. Our review for this purpose included such tests of
the accounting records and such other auditing procedures
as we considered necessary in the circumstances.

Based on our review, in our opinion the accompanying
schedules identified in the preceding paragraph (except as
noted below) conform in all material respects with the
accounting requirements of the Federal Energy Regulatory
Commission as set forth in its applicable Uniform System of
Accounts and published accounting releases.” The letter or
report must state which, if any, of the pages above do not
conform to the Commission’s requirements. Describe the
discrepancies that exist.

Filers are encouraged to file their Annual Report to
Stockholders, and the CPA Certification Statement using
eFiling. Further instructions are found on the Commission’s
website at https://www.ferc.gov/ferc-online/ferc-
online/frequently-asked-questions-fags-efilingferc-online.

Federal, State, and Local Governments and other
authorized users may obtain additional blank copies of
FERC Form 1 and 3-Q free of charge from
https://www.ferc.gov/general-information-0/electric-industry-
forms.

When to Submit

FERC Forms 1 and 3-Q must be filed by the following schedule:

FERC Form 1 for each year ending December 31 must be
filed by April 18th of the following year (18 CFR § 141.1),
and

FERC Form 3-Q for each calendar quarter must be filed
within 60 days after the reporting quarter (18 C.F.R. §
141.400).

Where to Send Comments on Public Reporting
Burden.

The public reporting burden for the FERC Form 1 collection of
information is estimated to average 1,168 hours per response,
including the time for reviewing instructions, searching existing
data sources, gathering and maintaining the data-needed, and
completing and reviewing the collection of information. The public
reporting burden for the FERC Form 3-Q collection of information
is estimated to average 168 hours per response.

Send comments regarding these burden estimates or any aspect
of these collections of information, including suggestions for
reducing burden, to the Federal Energy Regulatory Commission,
888 First Street NE, Washington, DC 20426 (Attention:
Information Clearance Officer); and to the Office of Information
and Regulatory Affairs, Office of Management and Budget,
Washington, DC 20503 (Attention: Desk Officer for the Federal
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Energy Regulatory Commission). No person shall be subject to
any penalty if any collection of information does not display a
valid control number (44 U.S.C. § 3512 (a)).

GENERAL INSTRUCTIONS

Prepare this report in conformity with the Uniform System of
Accounts (18 CFR Part 101) (USofA). Interpret all accounting
words and phrases in accordance with the USofA.

Enter in whole numbers (dollars or MWH) only, except where
otherwise noted. (Enter cents for averages and figures per unit
where cents are important. The truncating of cents is allowed
except on the four basic financial statements where rounding is
required.) The amounts shown on all supporting pages must
agree with the amounts entered on the statements that they
support. When applying thresholds to determine significance for
reporting purposes, use for balance sheet accounts the balances
at the end of the current reporting period, and use for statement
of income accounts the current year's year to date amounts.

Complete each question fully and accurately, even if it has been
answered in a previous report. Enter the word "None" where it
truly and completely states the fact.

For any page(s) that is not applicable to the respondent, omit the
page(s) and enter "NA," "NONE," or "Not Applicable" in column
(d) on the List of Schedules, pages 2 and 3.

Enter the month, day, and year for all dates. Use customary
abbreviations. The "Date of Report" included in the header of
each page is to be completed only for resubmissions (see VII.
below).

Generally, except for certain schedules, all numbers, whether
they are expected to be debits or credits, must be reported as
positive. Numbers having a sign that is different from the
expected sign must be reported by enclosing the numbers in
parentheses.

For any resubmissions, please explain the reason for the
resubmission in a footnote to the data field.

Do not make references to reports of previous periods/years or to
other reports in lieu of required entries, except as specifically
authorized.

Wherever (schedule) pages refer to figures from a previous
period/year, the figures reported must be based upon those
shown by the report of the previous period/year, or an
appropriate explanation given as to why the different figures were
used.

Schedule specific instructions are found in the applicable
taxonomy and on the applicable blank rendered form.

Definitions for statistical classifications used for completing schedules
for transmission system reporting are as follows:

FNS - Firm Network Transmission Service for Self. "Firm" means
service that can not be interrupted for economic reasons and is
intended to remain reliable even under adverse conditions. "Network
Service" is Network Transmission Service as described in Order No.
888 and the Open Access Transmission Tariff. "Self" means the
respondent.

FNO - Firm Network Service for Others. "Firm" means that service
cannot be interrupted for economic reasons and is intended to remain
reliable even under adverse conditions. "Network Service" is Network
Transmission Service as described in Order No. 888 and the Open
Access Transmission Tariff.

LFP - for Long-Term Firm Point-to-Point Transmission Reservations.
"Long-Term" means one year or longer and” firm" means that service
cannot be interrupted for economic reasons and is intended to remain
reliable even under adverse conditions. "Point-to-Point Transmission
Reservations" are described in Order No. 888 and the Open Access
Transmission Tariff. For all transactions identified as LFP, provide in a
footnote the termination date of the contract defined as the earliest
date either buyer or seller can unilaterally cancel the contract.
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OLF - Other Long-Term Firm Transmission Service. Report service
provided under contracts which do not conform to the terms of the
Open Access Transmission Tariff. "Long-Term" means one year or
longer and “firm” means that service cannot be interrupted for
economic reasons and is intended to remain reliable even under
adverse conditions. For all transactions identified as OLF, provide in a

footnote the termination date of the contract defined as the earliest

date either buyer or seller can unilaterally get out of the contract.

SFP - Short-Term Firm Point-to-Point Transmission Reservations. Use

this classification for all firm point-to-point transmission reservations,
where the duration of each period of reservation is less than one-year.

NF - Non-Firm Transmission Service, where firm means that service
cannot be interrupted for economic reasons and is intended to remain
reliable even under adverse conditions.

OS - Other Transmission Service. Use this classification only for those
services which can not be placed in the above-mentioned
classifications, such as all other service regardless of the length of the
contract and service FERC Form. Describe the type of service in a
footnote for each entry.

AD - Out-of-Period Adjustments. Use this code for any accounting
adjustments or "true-ups" for service provided in prior reporting
periods. Provide an explanation in a footnote for each adjustment.

DEFINITIONS

Commission Authorization (Comm. Auth.) -- The authorization of
the Federal Energy Regulatory Commission, or any other
Commission. Name the commission whose authorization was
obtained and give date of the authorization.

Respondent -- The person, corporation, licensee, agency,
authority, or other Legal entity or instrumentality in whose behalf
the report is made.

EXCERPTS FROM THE LAW

Federal Power Act, 16 U.S.C. § 791a-825r

Sec. 3. The words defined in this section shall have the following
meanings for purposes of this Act, to with:

"Corporation' means any corporation, joint-stock company,
partnership, association, business trust, organized group of
persons, whether incorporated or not, or a receiver or receivers,
trustee or trustees of any of the foregoing. It shall not include
'municipalities, as hereinafter defined;

'Person' means an individual or a corporation;

'Licensee, means any person, State, or municipality Licensed
under the provisions of section 4 of this Act, and any assignee or
successor in interest thereof;

'municipality means a city, county, irrigation district, drainage
district, or other political subdivision or agency of a State
competent under the Laws thereof to carry and the business of
developing, transmitting, unitizing, or distributing power; ......

"project' means. a complete unit of improvement or development,
consisting of a power house, all water conduits, all dams and
appurtenant works and structures (including navigation
structures) which are a part of said unit, and all storage, diverting,
or fore bay reservoirs directly connected therewith, the primary
line or lines transmitting power there from to the point of junction
with the distribution system or with the interconnected primary
transmission system, all miscellaneous structures used and
useful in connection with said unit or any part thereof, and all
water rights, rights-of-way, ditches, dams, reservoirs, Lands, or
interest in Lands the use and occupancy of which are necessary
or appropriate in the maintenance and operation of such unit;

"Sec. 4. The Commission is hereby authorized and empowered

'To make investigations and to collect and record data
concerning the utilization of the water 'resources of any region to
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be developed, the water-power industry and its relation to other
industries and to interstate or foreign commerce, and concerning
the location, capacity, development costs, and relation to markets
of power sites; ... to the extent the Commission may deem
necessary or useful for the purposes of this Act."

304.

Every Licensee and every public utility shall file with the
Commission such annual and other periodic or special* reports
as the Commission may by rules and regulations or other
prescribe as necessary or appropriate to assist the Commission
in the proper administration of this Act. The Commission may
prescribe the manner and FERC Form in which such reports
shall be made, and require from such persons specific answers
to all questions upon which the Commission may need
information. The Commission may require that such reports shall
include, among other things, full information as to assets and
Liabilities, capitalization, net investment, and reduction thereof,
gross receipts, interest due and paid, depreciation, and other
reserves, cost of project and other facilities, cost of maintenance
and operation of the project and other facilities, cost of renewals
and replacement of the project works and other facilities,

FERC FORM NO. 1 (ED. 03-07)
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depreciation, generation, transmission, distribution, delivery, use,
and sale of electric energy. The Commission may require any
such person to make adequate provision for currently
determining such costs and other facts. Such reports shall be
made under oath unless the Commission otherwise specifies*.10

309.

The Commission shall have power to perform any and all acts,
and to prescribe, issue, make, and rescind such orders, rules and
regulations as it may find necessary or appropriate to carry out
the provisions of this Act. Among other things, such rules and
regulations may define accounting, technical, and trade terms
used in this Act; and may prescribe the FERC Form or FERC
Forms of all statements, declarations, applications, and reports to
be filed with the Commission, the information which they shall
contain, and the time within which they shall be field..."

GENERAL PENALTIES

The Commission may assess up to $1 million per day per violation of
its rules and regulations. See FPA § 316(a) (2005), 16 U.S.C. § 8250

(a).
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FERC FORM NO. 1
REPORT OF MAJOR ELECTRIC UTILITIES, LICENSEES AND OTHER

IDENTIFICATION

01 Exact Legal Name of Respondent 02 Year/ Period of Report

Public Service Company of New Mexico End of: 2021/ Q4

03 Previous Name and Date of Change (If name changed during year)

/

04 Address of Principal Office at End of Period (Street, City, State, Zip Code)
414 Silver Ave. SW, Albuquerque, NM 87102-3289

05 Name of Contact Person 06 Title of Contact Person

Henry E. Monroy VP, Corporate Controller

07 Address of Contact Person (Street, City, State, Zip Code)
414 Silver Ave. SW, Albuquerque, NM 87102-3289

) 09 This Report is An Original / A Resubmission
OCS ;’elephone of Contact Person, Including Area 10 Date of Report (Mo, Da, Yr)
ode (1) ¥ An Original

505-241-2223 04/15/2022

(2) O A Resubmission

Annual Corporate Officer Certification

The undersigned officer certifies that:

| have examined this report and to the best of my knowledge, information, and belief all statements of fact contained in this report are correct
statements of the business affairs of the respondent and the financial statements, and other financial information contained in this report,
conform in all material respects to the Uniform System of Accounts.

01 Name 03 Signature 04 Date Signed (Mo, Da, Yr)
Henry E. Monroy Henry E. Monroy 04/15/2022
02 Title

VP, Corporate Controller

Title 18, U.S.C. 1001 makes it a crime for any person to knowingly and willingly to make to any Agency or Department of the United States
any false, fictitious or fraudulent statements as to any matter within its jurisdiction.

FERC FORM No. 1 (REV. 02-04)
Page 1
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This report is: ]
e ot N Mesi () 2 i Decierert | Yoo e
(2) [ A Resubmission
LIST OF SCHEDULES (Electric Utility)
Enter in column (c) the terms "none," "not applicable," or "NA," as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none," "not applicable," or "NA".
Line Title of Schedule Referenge Page Remarks
No. (a) (b) (c)
Identification 1
List of Schedules 2

1 General Information 101
2 Control Over Respondent 102
3 Corporations Controlled by Respondent 103 None
4 Officers 104
5 Directors 105
6 Information on Formula Rates 106
7 Important Changes During the Year 108
8 Comparative Balance Sheet 110
9 Statement of Income for the Year 114
10 Statement of Retained Earnings for the Year 118
12 Statement of Cash Flows 120
12 Notes to Financial Statements 122
13 Statement of Accum Other.Comp !n_cpme, Comp 1223

Income, and Hedging Activities —=
14 Summar_y pf Utility Plant & Accumulated 200

Provisions for Dep, Amort & Dep =
15 Nuclear Fuel Materials 202
16 Electric Plant in Service 204
17 Electric Plant Leased to Others 213 None
18 Electric Plant Held for Future Use 214
19 Construction Work in Progress-Electric 216
20 Accumulated Proyisio.n- for Depreciation of 219

Electric Utility Plant =

21 Investment of Subsidiary Companies 224 None
22 Materials and Supplies 227
23 Allowances 228 Nox is N/A
24 Extraordinary Property Losses 230a None
25 230b None
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S Gt
27 Other Regulatory Assets 232
28 Miscellaneous Deferred Debits 233
29 Accumulated Deferred Income Taxes 234
30 Capital Stock 250
31 Other Paid-in Capital 253
32 Capital Stock Expense 254b
33 Long-Term Debt 256
34 Reconciliation of Reported Net Income with 261
Taxable Inc for Fed Inc Tax =
35 Taxes Accrued, Prepa?e:pd Charged During the 262
36 Accumulated Deferred Investment Tax Credits 266
37 Other Deferred Credits 269
38 Accumulated Deferrfzd I.ncome Taxes-Accelerated 272
Amortization Property -
39 Accumulated Deferred Income Taxes-Other 274
Property =
40 Accumulated Deferred Income Taxes-Other 276
41 Other Regulatory Liabilities 278
42 Electric Operating Revenues 300
43 Regional Trar;zr::zzi;négmice Revenues 302 None
44 Sales of Electricity by Rate Schedules 304
45 Sales for Resale 310
46 Electric Operation and Maintenance Expenses 320
47 Purchased Power 326
48 Transmission of Electricity for Others 328
49 Transmission of Electricity by ISO/RTOs 331 None
50 Transmission of Electricity by Others 332
51 Miscellaneous General Expenses-Electric 335
52 Depreciation and Amortization of Electric Plant 336
(Account 403, 404, 405) =
53 Regulatory Commission Expenses 350
54 Research, Develo:::rtlslri\tti::d Demonstration 352 None
55 Distribution of Salaries and Wages 354
56 Common Utility Plant and Expenses 356 None
57 397
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Amounts included in ISO/RTO Settlement
Statements
58 Purchase and Sale of Ancillary Services 398
59 Monthly Transmission System Peak Load 400
60 Monthly ISO/RTO Transmission System Peak 400a None
Load —
61 Electric Energy Account 401a
62 Monthly Peaks and Output 401b
63 Steam Electric Generating Plant Statistics 402
64 Hydroelectric Generating Plant Statistics 406 None
65 Pumped Storage Generating Plant Statistics 408 None
66 Generating Plant Statistics Pages 410
0 Energy Storage Operations (Large Plants) 414 None
67 Transmission Line Statistics Pages 422
68 Transmission Lines Added During Year 424
69 Substations 426
Transactions with Associated (Affiliated)
70 c . 429
ompanies

71 Footnote Data 450

Stockholders' Reports (check appropriate box)

Stockholders' Reports Check appropriate box:

O Two copies will be submitted

No annual report to stockholders is prepared

FERC FORM No. 1 (ED. 12-96)
Page 2
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This report is:
Name of Respondent: (1) & An Original Date of Report: Year/Period of Report

Public Service Company of New Mexico 04/15/2022 End of: 2021/ Q4

(2) [ A Resubmission

GENERAL INFORMATION

1. Provide name and title of officer having custody of the general corporate books of account and address of office where the general
corporate books are kept, and address of office where any other corporate books of account are kept, if different from that where the general
corporate books are kept.

Henry E. Monroy, Vice President, Coporate Controller

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation. If incorporated under a
special law, give reference to such law. If not incorporated, state that fact and give the type of organization and the date organized.
State of Incorporation: NM

Date of Incorporation: 1917-05-09

Incorporated Under Special Law:

3. If at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of receiver or trustee, (b) date
such receiver or trustee took possession, (c) the authority by which the receivership or trusteeship was created, and (d) date when
possession by receiver or trustee ceased.

(a) Name of Receiver or Trustee Holding Property of the Respondent:

(b) Date Receiver took Possession of Respondent Property:

(c) Authority by which the Receivership or Trusteeship was created:

(d) Date when possession by receiver or trustee ceased:

4. State the classes or utility and other services furnished by respondent during the year in each State in which the respondent operated.

New Mexico Electric

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not the principal accountant for your
previous year's certified financial statements?

(1) O Yes

2) ¥ No

FERC FORM No. 1 (ED. 12-87)
Page 101

file://fdc1s-el16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123... 4/18/2022



FERC Form Page 11 of 228

Document Accession #: 20220418-8102 Filed Date: 04/18/2022
This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4
(2) [ A Resubmission

CONTROL OVER RESPONDENT

1. If any corporation, business trust, or similar organization or a combination of such organizations jointly held control over the respondent at
the end of the year, state name of controlling corporation or organization, manner in which control was held, and extent of control. If control
was in a holding company organization, show the chain of ownership or control to the main parent company or organization. If control was
held by a trustee(s), state name of trustee(s), name of beneficiary or beneficiaries for whom trust was maintained, and purpose of the trust.

PNM is 100% owned by PNM Resources, Inc., an investor-owned holding company. PNMR was incorporated in the state of New Mexico in 2000.

FERC FORM No. 1 (ED. 12-96)
Page 102
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4
(2) [ A Resubmission
CORPORATIONS CONTROLLED BY RESPONDENT

1. Report below the names of all corporations, business trusts, and similar organizations, controlled directly or indirectly by respondent at
any time during the year. If control ceased prior to end of year, give particulars (details) in a footnote.

2. If control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was held, naming any
intermediaries involved.

3. If control was held jointly with one or more other interests, state the fact in a footnote and name the other interests.

Definitions

1. See the Uniform System of Accounts for a definition of control.

2. Direct control is that which is exercised without interposition of an intermediary.

3. Indirect control is that which is exercised by the interposition of an intermediary which exercises direct control.

4. Joint control is that in which neither interest can effectively control or direct action without the consent of the other, as where the voting
control is equally divided between two holders, or each party holds a veto power over the other. Joint control may exist by mutual
agreement or understanding between two or more parties who together have control within the meaning of the definition of control in the
Uniform System of Accounts, regardless of the relative voting rights of each party.

Percent
. . . Voting
Line Name of Company Controlled Kind of Business Stock Footnote Ref.
No. (a) (b) Owned (d)
(c)
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
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23

24

25

26

27

FERC FORM No. 1 (ED. 12-96)
Page 103
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4
(2) [ A Resubmission
OFFICERS
1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer" of a
respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or function
(such as sales, administration or finance), and any other person who performs similar policy making functions.
2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the previous incumbent,
and the date the change in incumbency was made.
Line Title Name of Officer Salary for Year Date Stf.med n Date Er}ded n
No (a) (b) ©) Period Period
) (d) (e)
1 Chief Executive Officer Patricia K. Collawn 2957 981
Executive Vice President,
2 Corporate Developement and Charles N. Eldred 522,690
Finance
3 SenlorIV|ce President, General Patrick V. Apodaca 375,648
Council and Secretary
4 Serjior Vice President Public Ronald N. Darnell 308171
Policy
5 Senior yice President, Utility Chris M. Olson 335,838
Operations
Senior Vice President, Chief
6 Financial Officer Joseph D. Tarry 409,231
7 Vice President, Corporate Henry E. Monroy 249,589
Controller
Vice President,Chief Information
8 Officer (until1/31/21), Vice Elisabeth A. Eden 317,154
President, Treasurer (eff 2/1/21)
g | Vice President, Human Rebecca R. Teague 260,021
Resources
10 Vlcg President, Chief Customer Julie Rowey 220,154
Officer
Vice President, Treasurer (until
11 1/31/21), Vice President, Chief Mike M. Mertz 317,154
Information Officer (eff 2/1/21)
12 Vice President, PNM Generation | Thomas G. Fallgren 254,580
13 Vice President, NM Operations Todd Fridley 239,976

FERC FORM No. 1 (ED. 12-96)

file://fdc1s-ell16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123...

Page 104

4/18/2022



FERC Form Page 15 of 228

Document Accession #: 20220418-8102 Filed Date: 04/18/2022
This report is:
Name of Respondent: (1) & An Original Date of Report: Year/Period of Report

Public Service Company of New Mexico 04/15/2022 End of: 2021/ Q4

(2) [ A Resubmission

FOOTNOTE DATA

(a) Concept: OfficerSalary

Officer compensation amounts in column (c) are consolidated amounts for PNM Resources, Inc.

FERC FORM No. 1 (ED. 12-96)
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Document Accession #:

20220418-8102

Filed Date:

04/18/2022

Page 16 of 228

Name of Respondent:
Public Service Company of New Mexico

This report is:
(1) M1 An Original
(2) [ A Resubmission

Date of Report:
04/15/2022

Year/Period of Report
End of: 2021/ Q4

DIRECTORS

1. Report below the information called for concerning each director of the respondent who held office at any time during the year. Include in
column (a), name and abbreviated titles of the directors who are officers of the respondent.
2. Provide the principle place of business in column (b), designate members of the Executive Committee in column (c), and the Chairman of
the Executive Committee in column (d).

Line
No.

Name (and Title) of Director

(a)

Principal Business Address

(b)

Member of the Executive
Committee

(c)

Chairman of the Executive
Committee

(d)

Patricia Collawn

Public Service Company of
New Mexico

Chairman, President and Chief
Executive Officer

414 Silver S.W.

Albuquerque, NM 87102-3289

Ronald Darnell

Public Service Company of
New Mexico

Senior Vice President, Public
Policy

414 Silver S.W.

Charles Eldred

Public Service Company of
New Mexico

Executive Vice President,
Corporate Developement and
Finance

414 Silver S.W.

Chris M. Olson

Public Service Company of
New Mexico

Senior Vice President, Utility
Operations

414 Silver S.W.

10

Joseph D. Tarry

Public Service Company of
New Mexico

11

Senior Vice President, Chief
Financial Officer

414 Silver S.W.

12

Note: Public Service Company
of New Mexico does not have

13

an Executive Committee

FERC FORM No. 1 (ED. 12-95)
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Document Accession #: 20220418-8102 Filed Date: 04/18/2022
This report is:
Name of Respondent: (1) & An Original Date of Report: Year/Period of Report

Public Service Company of New Mexico 04/15/2022 End of: 2021/ Q4

(2) [ A Resubmission

INFORMATION ON FORMULA RATES

O ves
O No

Does the respondent have formula rates?

1. Please list the Commission accepted formula rates including FERC Rate Schedule or Tariff Number and FERC proceeding (i.e. Docket
No) accepting the rate(s) or changes in the accepted rate.

Line FERC Rate Schedule or Tariff Number FERC Proceeding
No. (a) (b)

1 FERC Electric Tariff, Volume 6, Att H ER13-685-000

2 FERC Electric Tariff, Volume 6, Att H ER21-49-000

FERC FORM No. 1 (NEW. 12-08)
Page 106
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Document Accession #: 20220418-8102 Filed Date: 04/18/2022
This report is: .
Name of Respondent: Date of Report: Year/Period of Report
. . . (1) M1 An Original
Public Service Company of New Mexico @ 1 A Resubmission 04/15/2022 End of: 2021/ Q4

INFORMATION ON FORMULA RATES - FERC Rate Schedule/Tariff Number FERC Proceeding

Does the respondent file with the Oy
Commission annual (or more frequent) es
filings containing the inputs to the
formula rate(s)? No (Checked by default - Not explicitly defined)

If yes, provide a listing of such filings as contained on the Commission's eLibrary website.

Accession Document Formula Rate FERC Rate

Line N Date / Filed Docket No. Description Schedule Number or Tariff
o.
No. Date (c) (d) Number
(a) (b) (e)

20200601~ FERC Electric Tariff, Volume
1 5394 06/01/2020 ER20-1962-000 6, Att H

20210601- FERC Electric Tariff, Volume
2 5393 06/01/2021 ER21-2070-000 6, Att H

FERC FORM NO. 1 (NEW. 12-08)
Page 106a

file://fdc1s-el16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123... 4/18/2022



FERC Form Page 19 of 228
Document Accession #: 20220418-8102 Filed Date: 04/18/2022

This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4

(2) [ A Resubmission

INFORMATION ON FORMULA RATES - Formula Rate Variances

1. If a respondent does not submit such filings then indicate in a footnote to the applicable Form 1 schedule where formula rate inputs
differ from amounts reported in the Form 1.

2. The footnote should provide a narrative description explaining how the "rate" (or billing) was derived if different from the reported
amount in the Form 1.

3. The footnote should explain amounts excluded from the ratebase or where labor or other allocation factors, operating expenses, or
other items impacting formula rate inputs differ from amounts reported in Form 1 schedule amounts.

4. Where the Commission has provided guidance on formula rate inputs, the specific proceeding should be noted in the footnote.

Line
No.
(d)

Line Page No(s). Schedule Column
No. (a) (b) (c)

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26
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27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

FERC FORM No. 1 (NEW. 12-08)
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Document Accession #: 20220418-8102 Filed Date: 04/18/2022
This report is:
Name of Respondent: ) ™I An Original Date of Report: Year/Period of Report
Public Service Company of New Mexico 9 04/15/2022 End of: 2021/ Q4

(2) [ A Resubmission

IMPORTANT CHANGES DURING THE QUARTER/YEAR

Give particulars (details) concerning the matters indicated below. Make the statements explicit and precise, and number them in accordance
with the inquiries. Each inquiry should be answered. Enter "none," "not applicable," or "NA" where applicable. If information which answers an
inquiry is given elsewhere in the report, make a reference to the schedule in which it appears.

1. Changes in and important additions to franchise rights: Describe the actual consideration given therefore and state from whom the
franchise rights were acquired. If acquired without the payment of consideration, state that fact.

2. Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies: Give names of
companies involved, particulars concerning the transactions, name of the Commission authorizing the transaction, and reference to
Commission authorization.

3. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the transactions relating thereto, and
reference to Commission authorization, if any was required. Give date journal entries called for by the Uniform System of Accounts were
submitted to the Commission.

4. Important leaseholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned or surrendered: Give
effective dates, lengths of terms, names of parties, rents, and other condition. State name of Commission authorizing lease and give
reference to such authorization.

5. Important extension or reduction of transmission or distribution system: State territory added or relinquished and date operations began
or ceased and give reference to Commission authorization, if any was required. State also the approximate number of customers added
or lost and approximate annual revenues of each class of service. Each natural gas company must also state major new continuing
sources of gas made available to it from purchases, development, purchase contract or otherwise, giving location and approximate total
gas volumes available, period of contracts, and other parties to any such arrangements, etc.

6. Obligations incurred as a result of issuance of securities or assumption of liabilities or guarantees including issuance of short-term debt
and commercial paper having a maturity of one year or less. Give reference to FERC or State Commission authorization, as
appropriate, and the amount of obligation or guarantee.

. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of such changes or amendments.

. State the estimated annual effect and nature of any important wage scale changes during the year.

. State briefly the status of any materially important legal proceedings pending at the end of the year, and the results of any such
proceedings culminated during the year.

10. Describe briefly any materially important transactions of the respondent not disclosed elsewhere in this report in which an officer,
director, security holder reported on Pages 104 or 105 of the Annual Report Form No. 1, voting trustee, associated company or known
associate of any of these persons was a party or in which any such person had a material interest.

11. (Reserved.)

12. If the important changes during the year relating to the respondent company appearing in the annual report to stockholders are
applicable in every respect and furnish the data required by Instructions 1 to 11 above, such notes may be included on this page.

13. Describe fully any changes in officers, directors, major security holders and voting powers of the respondent that may have occurred
during the reporting period.

14. In the event that the respondent participates in a cash management program(s) and its proprietary capital ratio is less than 30 percent
please describe the significant events or transactions causing the proprietary capital ratio to be less than 30 percent, and the extent to
which the respondent has amounts loaned or money advanced to its parent, subsidiary, or affiliated companies through a cash
management program(s). Additionally, please describe plans, if any to regain at least a 30 percent proprietary ratio.

© 0o~

PNM holds long-term, non-exclusive franchise agreements for its electric retail operations, with varying expiration dates. These franchise agreements allow the utility to access public rights-
of-way for placement of its electric facilities. Franchise agreements may expire or be subject to negotiation in some areas PNM serves. Because PNM remains obligated under New Mexico
state law to provide service to customers in these areas, the expiration of a franchise agreement should not have a material adverse impact. The Albuquerque, Rio Rancho, and Santa Fe
metropolitan areas accounted for 41.2%, 7.2%, and 5.7% of PNM’s 2021 revenues and no other franchise area represents more than 5%. PNM also earns revenues from its electric retail
operations in its service areas that do not require franchise agreements.

On October 20, 2020, PNMR, Avangrid, and Merger Sub, entered into an Agreement and Plan of Merger (the "Merger Agreement") pursuant to which Merger Sub will merge with and into
PNMR (the "Merger"), with PNMR surviving the Merger as a wholly-owned subsidiary of Avangrid. For further information see Footnote 22 on pages 123.114.

On November 1, 2020, PNM entered into the Four Corners Purchase and Sale Agreement with NTEC, pursuant to which PNM agreed to sell its 13% ownership interest (other than certain
transmission assets) in Four Corners to NTEC. The sale is contingent upon NMPRC approval and expected to close by the end of 2024. For additional information please see Note 17 to
Consolidated Financial Statements on page 123.92.

Refer to Footnote 8 on page 123.37 for information regarding leases.

In December 2021, PNM completed the purchase of the Western Spirit Line, an approximate 150-mile 345-kV transmission line and related facilities. Service under eight separate TSAs
totaling 800MW was also initiated. The total cost of the Western Spirit Line was approximately $360 million, which includes the cost of certain PNM built facilities and does not include
customer self-funding of $75.0 million provided by the Western Spirit and Pattern Wind affiliates. FERC approved the purchase on August 8, 2019 in docket EC19-90-000 and the NMPRC
approved the purchase on October 2, 2019 in docket 19-00129-UT. Refer to Footnote 17 for more information regarding the Western Spirit Line.
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PNM has a revolving credit financing capacity of $400.0 million under the PNM Revolving Credit Facility. The revolving credit facility was authorized by NMPRC case number 10-00269-UT.
The maturity of the facility has been extended to October 2023 and contains an option to be extended through October 2024 (NMPRC Case No. 18-00256-UT).

The facility contains one financial covenant that requires the maintenance of debt-to-capitalization ratio of less than or equal to 65%.
On March 31, 2022, PNM filed for an extension of both the $400.0 million PNM Revolving Credit Facility and the $40.0 million PNM 2017 New Mexico Credit Facility in NMPRC Case No.
22-00075-UT.

PNM has a $40.0 million unsecured revolving credit facility (the “PNM 2017 New Mexico Credit Facility”). The eight participating lenders are all banks that have a significant presence or are
headquartered in New Mexico. The PNM 2017 New Mexico Credit Facility expires on December 12, 2022 and contains covenants and conditions similar to those in the PNM Revolving
Credit Facility. (NMPRC Case No. 17-00126-UT)

On September 23, 2021, PNM entered into the PNM September 2021 Note Purchase Agreement with institutional investors for the sale and issuance of $150.0 million aggregate principal
amount of the PNM September 2021 SUN's offered in private placement transactions. On December 2, 2021, PNM issued $50.0 million of the PNM September 2021 SUNs at 2.29%, due
December 30, 2031, and another $100.0 million at 2.97%, due December 30, 2041. Proceeds from the PNM September 2021 SUNs were used for funding of capital expenditures, including
the purchase of the Western Spirit Line, repayment of existing indebtedness, and for general corporate purposes. The PNM September 2021 Note Purchase Agreement includes the
customary covenants discussed above. In the event of a change of control, PNM will be required to offer to prepay the PNM September 2021 SUNSs at par. Although there are customary
change of control provisions in the PNM debt agreements, the change of control provisions in these agreements, including the PNM September 2021 Note Purchase Agreement, are not
triggered by the closing of the Merger. PNM has the right to redeem any or all of the PNM September 2021 SUNSs prior to their maturities, subject to payment of a customary make-whole
premium.

On July 14, 2021, PNM entered into the PNM 2021 Note Purchase Agreement with institutional investors for the sale and issuance of $160.0 million aggregate principal amount of the PNM
2021 SUNSs offered in private placement transactions. The PNM 2021 SUNs were issued on July 14, 2021. PNM issued $80.0 million of the PNM 2021 SUNs at 2.59%, due July 15, 2033,
and another $80.0 million at 3.14%, due July 15, 2041. Proceeds from the PNM 2021 SUNs were used to repay the total amount of $160.0 million of PNM's 5.35% SUNS, at par, earlier than
their scheduled maturity of October 1, 2021. The PNM 2021 Note Purchase Agreement includes the customary covenants discussed above. In the event of a change of control, PNM will be
required to offer to prepay the PNM 2021 SUNs at par. Although there are customary change of control provisions in the PNM debt agreements, the change of control provisions in these
agreements, including the PNM 2021 Note Purchase Agreement, are not triggered by the closing of the Merger. PNM has the right to redeem any or all of the PNM 2021 SUNSs prior to their
maturities, subject to payment of a customary make-whole premium.

On June 18, 2021, PNM entered into a $75.0 million term loan (the “PNM 2021 Term Loan”) between PNM and Bank of America, N.A., as lender. The PNM 2021 Term Loan was used to
repay the PNM 2019 $40.0 million Term Loan and for other corporate purposes. The PNM 2021 Term Loan bears interest at a variable rate, which was 0.93% at December 31, 2021 and
matures on December 18, 2022.

On April 16, 2021, PNM filed with the NMPRC its Statement with Respect to Short-Term Securities. The Statement set out PNM's financing plan relating to its issuance, assumption or
guaranty of short-term securities in an amount up to $900 million during the period of May 1, 2021 through April 30, 2022. The NMPRC approved PNM's Statement through a letter dated
April 27, 2021.

On April 1, 2020, the NMPRC approved PNM's request to issue approximately $361 million of Securitized Bonds. See SJGS Abandonment Application in Note 17 on page 123.90.

See Note 7 to the Consolidated Financial Statements on page 123.27.

None

PNM'’s annual merit award program, for non-union employees, recognized individual employee performance based on established performance targets in the previous calendar year. The
merit awards were effective March 19, 2022 and the average award was approximately 3.41% of base salary. In addition, PNM awarded union employees a 2.5% base salary increase in
accordance with the Collective Bargaining Agreement effective May 1, 2022.

See Notes 16 and 17 to Consolidated Financial Statements on pages 123.70 and 123.84.

None

No annual report is issued.

None

Not applicable.

FERC FORM No. 1 (ED. 12-96)
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Document Accession #:
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Filed Date:

04/18/2022

Page 23 of 228

This report is: '
Publc Servies Gompany of New Mexico (1) & An Original Giisz0zs | Endot202tiad
(2) [ A Resubmission
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)
Tt of Accout RotPagote, | SuYeEndsl | ProrYoa: By atnce
(c) (d)
1 UTILITY PLANT
2 Utility Plant (101-106, 114) 200 6,633,843,691 6,077,155,586
3 Construction Work in Progress (107) 200 183,363,266 149,083,964
4 TOTAL Utility Plant (Enter Total of lines 2 and 3) 6,817,206,957 6,226,239,550
5 25%881)1/:00”2) Prov. for Depr. Amort. Depl. (108, 200 2.490,224,748 2.407,721,431
6 Net Utility Plant (Enter Total of line 4 less 5) 4,326,982,209 3,818,518,119
7 I;l:(;:lle::[).lz(tqezl(i)ﬂl)?rocess of Ref., Conv., Enrich., 202 53,675,263 56,727,256
8 Eggcl)iirt I;;;;g.l\él)aterials and Assemblies-Stock 657,172 657,172
9 Nuclear Fuel Assemblies in Reactor (120.3) 85,786,082 84,783,069
10 Spent Nuclear Fuel (120.4)
11 Nuclear Fuel Under Capital Leases (120.6)
12 ﬂ';zs%gfgsrazzrg‘)’ for Amort. of Nucl. Fuel 202 41,181,044 41,366,725
13 I1\l§)t Nuclear Fuel (Enter Total of lines 7-11 less 98,937,473 100,800,772
14 Net Utility Plant (Enter Total of lines 6 and 13) 4,425,919,682 3,919,318,891
15 Utility Plant Adjustments (116) (36,283,285) (37,450,626)
16 Gas Stored Underground - Noncurrent (117)
17 OTHER PROPERTY AND INVESTMENTS
18 Nonutility Property (121) 98,532 98,532
19 (Less) Accum. Prov. for Depr. and Amort. (122) 2,653 2,653
20 Investments in Associated Companies (123)
21 Investment in Subsidiary Companies (123.1) 224
23 Noncurrent Portion of Allowances 228
24 Other Investments (124)
25 Sinking Funds (125)
26 Depreciation Fund (126)
27 Amortization Fund - Federal (127)
28 Other Special Funds (128) 463,254,442 440,234,749
29 Special Funds (Non Major Only) (129) 28,833,584 18,205,459
file://fdc1s-el16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123... 4/18/2022



FERC Form Page 24 of 228
Document Accession #: 20220418-8102 Filed Date: 04/18/2022
30 Long-Term Portion of Derivative Assets (175) 454,492
31 Long-Term Portion of Derivative Assets - Hedges
(176)
32 Ig;?:%l';%r-g;())peny and Investments (Lines 492,183,905 458,990,579
33 CURRENT AND ACCRUED ASSETS
34 Cash and Working Funds (Non-major Only) (130)
35 Cash (131) 626,829
36 Special Deposits (132-134)
37 Working Fund (135) 18,830 18,830
38 Temporary Cash Investments (136) 30,800,000
39 Notes Receivable (141)
40 Customer Accounts Receivable (142) 105,415,064 95,690,349
41 Other Accounts Receivable (143) 14,459,841 19,879,520
42 ?1_22?) Accum. Prov. for Uncollectible Acct.-Credit 7.264,768 8,332,641
43 :Tse)s Receivable from Associated Companies 8,819,312 8,819,312
44 Gc“cg)unts Receivable from Assoc. Companies 18,009
45 Fuel Stock (151) 227 2,973,155 12,011,717
46 Fuel Stock Expenses Undistributed (152) 227
47 Residuals (Elec) and Extracted Products (153) 227
48 Plant Materials and Operating Supplies (154) 227 53,679,596 47,174,706
49 Merchandise (155) 227
50 Other Materials and Supplies (156) 227
51 Nuclear Materials Held for Sale (157) 202/227
52 Allowances (158.1 and 158.2) 228
53 (Less) Noncurrent Portion of Allowances 228
54 Stores Expense Undistributed (163) 227 22,555
55 Gas Stored Underground - Current (164.1)
56 Liquefieq Natural Gas Stored and Held for
Processing (164.2-164.3)
57 Prepayments (165) 30,265,765 34,983,810
58 Advances for Gas (166-167)
59 Interest and Dividends Receivable (171) 2,078,164 1,934,464
60 Rents Receivable (172)
61 Accrued Utility Revenues (173) 44,759,054 43,723,524
62 Miscellaneous Current and Accrued Assets (174) 596,108 15,521,236
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63 Derivative Instrument Assets (175) 684,017 1,550,914
o4 | {iepe Lo Tem Poron of Devetve
65 Derivative Instrument Assets - Hedges (176)
66 (Less) Long-Term Portion of Derivative

Instrument Assets - Hedges (176)
67 ;I;]?:Jlg%ug%e)nt and Accrued Assets (Lines 34 256,502,147 303,970,633
68 DEFERRED DEBITS
69 Unamortized Debt Expenses (181) 10,215,929 10,050,167
70 Extraordinary Property Losses (182.1) 230a
71 Hrgrzezc;vered Plant and Regulatory Study Costs 230b
72 Other Regulatory Assets (182.3) 232 428,809,549 447,950,884
73 (PErIe;ILmICS)Lz%%y) and Investigation Charges 1,835,149 698,344
74 Preliminary Natural Gas Survey and Investigation

Charges 183.1)
75 Other Preliminary Survey and Investigation

Charges (183.2)
76 Clearing Accounts (184) 36,023 204,627
77 Temporary Facilities (185)
78 Miscellaneous Deferred Debits (186) 233 133,915,029 118,303,702
79 Def. Losses from Disposition of Utility PIt. (187)
80 Ezsse;arch, Devel. and Demonstration Expend. 352
81 Unamortized Loss on Reaquired Debt (189) 6,700,687 8,355,479
82 Accumulated Deferred Income Taxes (190) 234 252,292,200 277,530,243
83 Unrecovered Purchased Gas Costs (191)
84 Total Deferred Debits (lines 69 through 83) 833,804,566 863,093,446
85 TOTAL ASSETS (lines 14-16, 32, 67, and 84) 5,972,127,015 5,507,922,923

FERC FORM No. 1 (REV. 12-03)
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Page 26 of 228

Name of Respondent:
Public Service Company of New Mexico

This report is:
(1) M1 An Original
(2) [ A Resubmission

04/15/2022

Date of Report:

Year/Period of Report
End of: 2021/ Q4

FOOTNOTE DATA

(a) Concept: PlantMaterialsAndOperatingSupplies

Represent non capital/O&M portion of electric inventory

(b) Concept: PlantMaterialsAndOperatingSupplies

Represent Non capital/O&M portion of electric inventory

FERC FORM No. 1 (REV. 12-03)
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This report is: '
Publc Servies Gompany of New Mexico (1) & An Original Giisz0zs | Endot202tiad
(2) [ A Resubmission
COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)
Tt of Accout RotPagote, | SuYeEndsl | ProrYoa: By atnce
(c) (d)

1 PROPRIETARY CAPITAL
2 Common Stock Issued (201) 250 195,588,995 195,588,995
3 Preferred Stock Issued (204) 250 11,529,299 11,529,299
4 Capital Stock Subscribed (202, 205)
5 Stock Liability for Conversion (203, 206)
6 Premium on Capital Stock (207) 456,815,703 456,815,703
7 Other Paid-In Capital (208-211) 253 915,372,591 862,372,591
8 Installments Received on Capital Stock (212) 252
9 (Less) Discount on Capital Stock (213) 254
10 (Less) Capital Stock Expense (214) 254b 19,859,236 19,859,236
11 Retained Earnings (215, 215.1, 216) 118 483,970,690 388,415,142
12 Unappropriated Undistributed Subsidiary 118

Earnings (216.1)
13 (Less) Reaquired Capital Stock (217) 250
14 Noncorporate Proprietorship (Non-major only)

(218)
15 Accumulated Other Comprehensive Income (219) 122(a)(b) (71,936,235) (78,510,603)
16 Total Proprietary Capital (lines 2 through 15) 1,971,481,807 1,816,351,891
17 LONG-TERM DEBT
18 Bonds (221) 256 1,815,845,000 1,665,845,000
19 (Less) Reaquired Bonds (222) 256
20 Advances from Associated Companies (223) 256
21 Other Long-Term Debt (224) 256 75,000,000 40,000,000
22 Unamortized Premium on Long-Term Debt (225)
23 g_ssi?)(gzr%a)mortized Discount on Long-Term Debt- 249,041 336,653
24 Total Long-Term Debt (lines 18 through 23) 1,890,595,959 1,705,508,347
25 OTHER NONCURRENT LIABILITIES
26 ?2gli7g)ations Under Capital Leases - Noncurrent 60,283,923 83,117,989
27 Accumulated Provision for Property Insurance

(228.1)
28 3,626,930 2,938,013
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Accumulated Provision for Injuries and Damages
(228.2)
29 Accumulated Provision for Pensions and Benefits 18,717,959 56,273,335
(228.3)
30 Accumulated Miscellaneous Operating Provisions
(228.4)
31 Accumulated Provision for Rate Refunds (229)
Long-Term Portion of Derivative Instrument
32 | Liabilities 454,492
33 Long-Term Portion of Derivative Instrument
Liabilities - Hedges
34 Asset Retirement Obligations (230) 233,383,439 182,717,528
35 Total Other Noncurrent Liabilities (lines 26 316,012,251 325,501,357
through 34)
36 CURRENT AND ACCRUED LIABILITIES
37 Notes Payable (231) 7,400,000 10,000,000
38 Accounts Payable (232) 108,558,842 122,657,907
39 Notes Payable to Associated Companies (233)
40 é%c:)unts Payable to Associated Companies 15,202,528 14,057,789
41 Customer Deposits (235) 5,094,886 6,606,136
42 Taxes Accrued (236) 262 23,757,614 4,486,987
43 Interest Accrued (237) 13,379,872 12,436,942
44 Dividends Declared (238) 132,011 132,010
45 Matured Long-Term Debt (239)
46 Matured Interest (240)
47 Tax Collections Payable (241) 8,792,459 9,588,600
48 I(\glfg;ellaneous Current and Accrued Liabilities 96,713,337 20,469,667
49 Obligations Under Capital Leases-Current (243) 28,008,329 27,122,367
50 Derivative Instrument Liabilities (244) 2,275,062 1,550,914
(Less) Long-Term Portion of Derivative
51 Instrument Liabilities 454,492
52 Derivative Instrument Liabilities - Hedges (245)
53 (Less) Long-Term Portion of Derivative
Instrument Liabilities-Hedges
Total Current and Accrued Liabilities (lines 37
54 through 53) 309,314,940 228,654,827
55 DEFERRED CREDITS
56 Customer Advances for Construction (252) 88,246,913 6,103,900
57 écscsu)mulated Deferred Investment Tax Credits 266 74,187,110 74,423,854
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58 Deferred Gains from Disposition of Utility Plant
(256)
59 Other Deferred Credits (253) 269 150,904,365 190,902,990
60 Other Regulatory Liabilities (254) 278 367,952,367 385,596,894
61 Unamortized Gain on Reaquired Debt (257)
62 éc&u)m. Deferred Income Taxes-Accel. Amort. 272 1,081,867 1,081,867
63 é%czu)m. Deferred Income Taxes-Other Property 619,131,001 576,215.415
64 Accum. Deferred Income Taxes-Other (283) 182,318,435 196,681,581
65 Total Deferred Credits (lines 56 through 64) 1,484,722,058 1,431,906,501
TOTAL LIABILITIES AND STOCKHOLDER
66 | EQUITY (lines 16, 24, 35, 54 and 65) 5.972,127,015 5.507,922,923

FERC FORM No. 1 (REV. 12-03)
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Document Accession #: 20220418-8102 Filed Date: 04/18/2022
This report is:
Name of Respondent: (1) & An Original Date of Report: Year/Period of Report

Public Service Company of New Mexico

04/15/2022 End of: 2021/ Q4
(2) [ A Resubmission

STATEMENT OF INCOME

1.

2.
3.

4.

5.

Quarterly

Report in column (c) the current year to date balance. Column (c) equals the total of adding the data in column (g) plus the data in column (
Report in column (d) similar data for the previous year. This information is reported in the annual filing only.

Enter in column (e) the balance for the reporting quarter and in column (f) the balance for the same three month period for the prior year.
Report in column (g) the quarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas utility, and in c
amounts for other utility function for the current year quarter.

Report in column (h) the quarter to date amounts for electric utility function; in column (j) the quarter to date amounts for gas utility, and in ¢
amounts for other utility function for the prior year quarter.

If additional columns are needed, place them in a footnote.

Annual or Quarterly if applicable

Do not report fourth quarter data in columns (e) and (f)

Report amounts for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utility column in a simile
department. Spread the amount(s) over Lines 2 thru 26 as appropriate. Include these amounts in columns (c) and (d) totals.

Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above.

Use page 122 for important notes regarding the statement of income for any account thereof.

Give concise explanations concerning unsettled rate proceedings where a contingency exists such that refunds of a material amount may n
customers or which may result in material refund to the utility with respect to power or gas purchases. State for each year effected the gros:
the contingency relates and the tax effects together with an explanation of the major factors which affect the rights of the utility to retain suc
amounts paid with respect to power or gas purchases.

Give concise explanations concerning significant amounts of any refunds made or received during the year resulting from settlement of any
revenues received or costs incurred for power or gas purchases, and a summary of the adjustments made to balance sheet, income, and e
If any notes appearing in the report to stockholders are applicable to the Statement of Income, such notes may be included at page 122.
Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an effect on net inc
allocations and apportionments from those used in the preceding year. Also, give the appropriate dollar effect of such changes.

Explain in a footnote if the previous year's/quarter's figures are different from that reported in prior reports.

If the columns are insufficient for reporting additional utility departments, supply the appropriate account titles report the information in a foo

Current 3 Prior 3 Gas .
. Months Months Electric Electric Utiity
) (Ref) | Total Current | Total Prior | g 44" | Ended - Utility Utility Current | Y
. Title of Year to Date Year to Date . Pre
Line Page Quarterly | Quarterly | Current Year Previous Year to
N Account Balance for Balance for N \C
o. (a) No. Quarter/Year | Quarter/Year Only - No | Only - No to Date (in Year to Date Date N
(b) (©) (d) 4th 4th dollars) (in dollars) (in d::
Quarter Quarter (9) (h) dollars)
(e) () U]
UTILITY
1 OPERATING
INCOME
Operating
2 Revenues 300 | 1,363,114,641 | 1,140,880,240 1,363,114,641 | 1,140,880,240
(400)
Operating
3
Expenses
Operation
4 Expenses 320 867,452,454 664,670,723 867,452,454 664,670,723
(401)
Maintenance
5 Expenses 320 78,378,206 72,676,625 78,378,206 72,676,625
(402)
Depreciation
6 Expense (403) 336 146,042,398 139,056,484 146,042,398 139,056,484
Depreciation
Expense for
7 Asset 336 406,606 482,551 406,606 482,551
Retirement
Costs (403.1)
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Amort. & Depl.
of Utility Plant
(404-405)

336

20220418-8102

4,216,348

Filed Date:

4,473,127

04/18/2022

4,216,348

Page 31 of 228

4,473,127

Amort. of Utility
Plant Acg. Adj.
(406)

336

1,783,131

1,783,131

1,783,131

1,783,131

10

Amort.
Property
Losses,
Unrecov Plant
and
Regulatory
Study Costs
(407)

11

Amort. of
Conversion
Expenses
(407.2)

12

Regulatory
Debits (407.3)

6,899,004

6,899,004

6,899,004

6,899,004

13

(Less)
Regulatory
Credits (407.4)

1,156,084

1,156,928

1,156,084

1,156,928

14

Taxes Other
Than Income
Taxes (408.1)

262

45,872,790

44,818,451

45,872,790

44,818,451

15

Income Taxes
- Federal
(409.1)

262

16

Income Taxes
- Other (409.1)

262

(397,865)

(584,582)

(397,865)

(584,582)

17

Provision for
Deferred
Income Taxes
(410.1)

234,
272

141,162,584

179,511,350

141,162,584

179,511,350

18

(Less)
Provision for
Deferred
Income Taxes-
Cr. (411.1)

234,
272

118,438,502

165,053,170

118,438,502

165,053,170

19

Investment
Tax Credit Adj.
- Net (411.4)

266

(236,744)

(242,880)

(236,744)

(242,880)

20

(Less) Gains
from Disp. of
Utility Plant
(411.6)

392,847

392,847

21

Losses from
Disp. of Utility
Plant (411.7)

26,045

26,045

22

(Less) Gains
from
Disposition of
Allowances
(411.8)

23

Losses from
Disposition of
Allowances
(411.9)
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24

Accretion
Expense
(411.10)

20220418-8102

8,718,191

Filed Date:

10,762,213

04/18/2022

8,718,191

Page 32 of 228

10,762,213

25

TOTAL Utility
Operating
Expenses
(Enter Total of
lines 4 thru 24)

1,180,728,559

957,703,251

1,180,728,559

957,703,251

27

Net Util Oper
Inc (Enter Tot
line 2 less 25)

182,386,082

183,176,989

182,386,082

183,176,989

28

Other Income
and
Deductions

29

Other Income

30

Nonutilty
Operating
Income

31

Revenues
From
Merchandising,
Jobbing and
Contract Work
(415)

1,057,927

1,998,285

32

(Less) Costs
and Exp. of
Merchandising,
Job. &
Contract Work
(416)

1,032,605

1,963,185

33

Revenues
From Nonutility
Operations
(417)

34

(Less)
Expenses of
Nonutility
Operations
(417.1)

35

Nonoperating
Rental Income
(418)

36

Equity in
Earnings of
Subsidiary
Companies
(418.1)

119

37

Interest and
Dividend
Income (419)

14,605,118

14,468,626

38

Allowance for
Other Funds
Used During
Construction
(419.1)

9,905,119

6,958,007

39

Miscellaneous
Nonoperating
Income (421)

40,090,308

50,852,612

40

1,459

14,111
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Gain on
Disposition of
Property
(421.1)

20220418-8102

Filed Date: 04/18/2022

Page 33 of 228

41

TOTAL Other
Income (Enter
Total of lines
31 thru 40)

64,627,326

72,328,456

42

Other Income
Deductions

43

Loss on
Disposition of
Property
(421.2)

1,465

6,830

44

Miscellaneous
Amortization
(425)

844,446

844,446

45

Donations
(426.1)

3,034,167

2,103,476

46

Life Insurance
(426.2)

47

Penalties
(426.3)

165,233

550

48

Exp. for
Certain Civic,
Political &
Related
Activities
(426.4)

88,200

96,044

49

Other
Deductions
(426.5)

30,620,963

32,530,837

50

TOTAL Other
Income
Deductions
(Total of lines
43 thru 49)

34,754,474

35,582,183

51

Taxes Applic.
to Other
Income and
Deductions

52

Taxes Other
Than Income
Taxes (408.2)

262

53

Income Taxes-
Federal
(409.2)

262

54

Income Taxes-
Other (409.2)

262

269,429

55

Provision for
Deferred Inc.
Taxes (410.2)

234,
272

15,025,853

12,000,900

56

(Less)
Provision for
Deferred
Income Taxes-
Cr. (411.2)

234,
272

10,392,701

3,495,689
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57

Investment
Tax Credit
Adj.-Net
(411.5)

Filed Date: 04/18/2022

Page 34 of 228

58

(Less)
Investment
Tax Credits
(420)

59

TOTAL Taxes
on Other
Income and
Deductions
(Total of lines
52-58)

4,902,581

8,505,211

60

Net Other
Income and
Deductions
(Total of lines
41, 50, 59)

24,970,271

28,241,062

61

Interest
Charges

62

Interest on
Long-Term
Debt (427)

48,623,158

62,001,845

63

Amort. of Debt
Disc. and
Expense (428)

3,195,848

2,146,752

64

Amortization of
Loss on
Reaquired
Debt (428.1)

1,654,792

1,287,768

65

(Less) Amort.
of Premium on
Debt-Credit
(429)

66

(Less)
Amortization of
Gain on
Reaquired
Debt-Credit
(429.1)

67

Interest on
Debt to Assoc.
Companies
(430)

31,120

6,277

68

Other Interest
Expense (431)

1,145,379

2,137,187

69

(Less)
Allowance for
Borrowed
Funds Used
During
Construction-
Cr. (432)

3,377,534

3,040,624

70

Net Interest
Charges (Total
of lines 62 thru
69)

51,272,763

64,539,205

71
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Income Before
Extraordinary
Iltems (Total of
lines 27, 60
and 70)

20220418-8102

Filed Date: 04/18/2022

Page 35 of 228

72

Extraordinary
Items

73

Extraordinary
Income (434)

74

(Less)
Extraordinary
Deductions
(435)

1,097,665

75

Net
Extraordinary
Items (Total of
line 73 less
line 74)

(1,097,665)

76

Income Taxes-
Federal and
Other (409.3)

262

(278,810)

77

Extraordinary
Items After
Taxes (line 75
less line 76)

(818,855)

78

Net Income
(Total of line
71 and 77)

156,083,590

146,059,991

FERC FORM No. 1 (REV. 02-04)
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Document Accession #: 20220418-8102 Filed Date: 04/18/2022
This report is: .
Name of Respondent: - Date of Report: Year/Period of Report
) ; . (1) M An Original
Public Service Company of New Mexico 04/15/2022 End of: 2021/ Q4
2) [ A Resubmission :
STATEMENT OF RETAINED EARNINGS
1. Do not report Lines 49-53 on the quarterly report.
2. Report all changes in appropriated retained earnings, unappropriated retained earnings, and unappropriated undistributed subsidiary
earnings for the year.
3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433, 436-439
inclusive). Show the contra primary account affected in column (b).
4. State the purpose and amount for each reservation or appropriation of retained earnings.
5. List first Account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. Follow by
credit, then debit items, in that order.
6. Show dividends for each class and series of capital stock.
7. Show separately the State and Federal income tax effect of items shown for Account 439, Adjustments to Retained Earnings.
8. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.
9. If any notes appearing in the report to stockholders are applicable to this statement, attach them at page 122.
. Contra Primary Current Quarter/Year Year Previous Quarter/Year
Line Item Account
to Date Balance Year to Date Balance
No. (a) Affected d
(b) (c) (d)
UNAPPROPRIATED RETAINED EARNINGS
(Account 216)
1 Balance-Beginning of Period 388,415,142 283,536,374
2 Changes
3 Adjustments to Retained Earnings (Account 439)
4 Adjustments to Retained Earnings Credit
9 TOTAL Credits to Retained Earnings (Acct. 439)
10 Adjustments to Retained Earnings Debit
10.1 | Dividends to Parent (60,000,000) (40,653,180)
15 TOTAL Debits to Retained Earnings (Acct. 439) (60,000,000) (40,653,180)
16 Balance Transferred from Income (Account 433 156,083,590 146,059,991
less Account 418.1)
17 Appropriations of Retained Earnings (Acct. 436)
22 TOTAL Appropriations of Retained Earnings
(Acct. 436)
Dividends Declared-Preferred Stock (Account
23
437)
4.58% Cummulative Adjustment to Preferred
23.1 Dividend Account (528,042) (528,040)
23.2 | Adjustment to Preferred Dividend Account 3)
TOTAL Dividends Declared-Preferred Stock
29 (Acct. 437) (528,042) (528,043)
Dividends Declared-Common Stock (Account
30
438)
TOTAL Dividends Declared-Common Stock (Acct.
36
438)
37
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Transfers from Acct 216.1, Unapprop. Undistrib.
Subsidiary Earnings
Balance - End of Period (Total
38 1.9.15.16,22,29,36,37) 483,970,690 388,415,142
39 APPROPRIATED RETAINED EARNINGS
(Account 215)
TOTAL Appropriated Retained Earnings (Account
45
215)
APPROP. RETAINED EARNINGS - AMORT.
Reserve, Federal (Account 215.1)
46 TOTAL Approp. Retained Earnings-Amort.
Reserve, Federal (Acct. 215.1)
47 TOTAL Approp. Retained Earnings (Acct. 215,
215.1) (Total 45,46)
TOTAL Retained Earnings (Acct. 215, 215.1, 216)
48 (Total 38, 47) (216.1) 483,970,690 388,415,142
UNAPPROPRIATED UNDISTRIBUTED
SUBSIDIARY EARNINGS (Account Report only
on an Annual Basis, no Quarterly)
49 Balance-Beginning of Year (Debit or Credit)
Equity in Earnings for Year (Credit) (Account
50
418.1)
51 (Less) Dividends Received (Debit)
52 TOTAL other Changes in unappropriated
undistributed subsidiary earnings for the year
53 Balance-End of Year (Total lines 49 thru 52)

FERC FORM No. 1 (REV. 02-04)

Page 118-119

file://fdc1s-el16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123... 4/18/2022



FERC Form Page 38 of 228

Document Accession #: 20220418-8102 Filed Date: 04/18/2022
This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4
(2) [ A Resubmission
STATEMENT OF CASH FLOWS

1. Codes to be used:(a) Net Proceeds or Payments;(b)Bonds, debentures and other long-term debt; (c) Include commercial paper; and (d)
Identify separately such items as investments, fixed assets, intangibles, etc.

2. Information about noncash investing and financing activities must be provided in the Notes to the Financial statements. Also provide a
reconciliation between "Cash and Cash Equivalents at End of Period" with related amounts on the Balance Sheet.

3. Operating Activities - Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing and
financing activities should be reported in those activities. Show in the Notes to the Financials the amounts of interest paid (net of
amount capitalized) and income taxes paid.

4. Investing Activities: Include at Other (line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets acquired
with liabilities assumed in the Notes to the Financial Statements. Do not include on this statement the dollar amount of leases
capitalized per the USofA General Instruction 20; instead provide a reconciliation of the dollar amount of leases capitalized with the
plant cost.

Line Description (See Instructions No.1 for explanation of Current Year to Date Previous Year to Date
N codes) Quarter/Year Quarter/Year
o.
(a) (b) (c)
1 Net Cash Flow from Operating Activities
2 Net Income (Line 78(c) on page 117) 156,083,590 146,059,991
3 Noncash Charges (Credits) to Income:
4 Depreciation and Depletion 161,166,674 156,557,506
5 Amortization of (Specify) (footnote details)
5.1 Realized (Gain)/Loss on investment securities (16,849,685) (21,599,481)
5.2 Amortization of Regulatory Assets and Liabilities (A/C 6,899,004 6,899,004
407.3)
5.3 Nuclear Fuel (A/C 401) 23,372,884 23,063,332
8 Deferred Income Taxes (Net) 27,357,234 22,684,580
9 Investment Tax Credit Adjustment (Net) (236,744) (242,880)
10 Net (Increase) Decrease in Receivables (22,102,199) (51,233,665)
11 Net (Increase) Decrease in Inventory 2,556,227 9,971,775
12 Net (Increase) Decrease in Allowances Inventory
Net Increase (Decrease) in Payables and Accrued
13 Expenses 29,205,525 (5,550,139)
14 Net (Increase) Decrease in Other Regulatory Assets 7,197,041 12,381,395
15 Net Increase (Decrease) in Other Regulatory Liabilities 1,847,751 3,130,385
16 (Less) Allgwance for Other Funds Used During 9,905,119 6,958,007
Construction
17 (Less) Undistributed Earnings from Subsidiary Companies
18 Other (provide details in footnote):
18.1 Other (provide details in footnote):
Amortization of Debt Premium, Discount, and Expense(A/C
18.2 181.189,225,226) 5,556,732 3,690,606
18.3 Amortization of Rights-of-Way (A/C 186, 253) 4,749,636 5,566,697
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18.4 Change in Intercompany 1,126,730 186,415
18.5 Provisions for Uncollectible Accounts 4,596,746 3,481,897
18.6 Regulatory Disallowances and Restructuring Costs 1,193,989 1,097,665
18.7 (Gains)/Losses on Disposition of Property (114,818) (400,128)
18.8 AFUDC True-up Resulting from FERC Audit 1,869,236
18.9 Net Change in Deferred Charges 10,256,363 14,497,587
18.10 | Net Change in Deferred Credits (32,007,268) (28,756,476)
18.11 | Net Change in Current Assets and Liabilities 13,702,479 13,370,402
22 glfeti:::g I;’r::)l]/g:e)d by (Used in) Operating Activities (Total 375,652,772 309,767,697
24 Cash Flows from Investment Activities:
25 Construction and Acquisition of Plant (including land):
26 Gross Additions to Utility Plant (less nuclear fuel) (573,061,173) (306,099,012)
27 Gross Additions to Nuclear Fuel (21,509,585) (24,059,143)
28 Gross Additions to Common Utility Plant
29 Gross Additions to Nonutility Plant
30 g_::sst)réélt(i)(\;\r,?nce for Other Funds Used During 9,905,119 6,958,007
31 Other (provide details in footnote):
31.1 Other (provide details in footnote):
34 Cash Outflows for Plant (Total of lines 26 thru 33) (604,475,877) (337,116,162)
36 Acquisition of Other Noncurrent Assets (d)
37 Proceeds from Disposal of Noncurrent Assets (d)
39 Investmgnts in and Advances to Assoc. and Subsidiary

Companies
40 Contribu?ions and Advances from Assoc. and Subsidiary

Companies
41 Disposition of Investments in (and Advances to)
42 Dispo§ition of Investmgnts in (and Advances to)

Associated and Subsidiary Companies
44 Purchase of Investment Securities (a) (477,671,691) (607,591,406)
45 Proceeds from Sales of Investment Securities (a) 459,866,678 590,998,052
46 Loans Made or Purchased
47 Collections on Loans
49 Net (Increase) Decrease in Receivables
50 Net (Increase) Decrease in Inventory
51 Net (Incrgase) Decrease in Allowances Held for

Speculation
52
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Net Increase (Decrease) in Payables and Accrued
Expenses
53 Other (provide details in footnote):
53.1 Other Investing Income (9,055) (14,941,806)
53.2 Other (provide details in footnote):
57 glfel'gnizsg“li:j%i%%(; by (Used in) Investing Activities (Total (622,289,945) (368,651,322)
59 Cash Flows from Financing Activities:
60 Proceeds from Issuance of:
61 Long-Term Debt (b) 631,345,000 852,845,000
62 Preferred Stock
63 Common Stock
64 Other (provide details in footnote):
64.1 Other (provide details in footnote):
64.2 Equity Contribution from Parent 53,000,000 230,000,000
66 Net Increase in Short-Term Debt (c)
67 Other (provide details in footnote):
67.1 Other (provide details in footnote):
67.2 ererl:rir;irsns;cr)]rtwslnterconnection and Security Deposit 47,857,865 4,049,900
70 Cash Provided by Outside Sources (Total 61 thru 69) 732,202,865 1,086,894,900
72 Payments for Retirement of:
73 Long-term Debt (b) (446,345,000) (902,845,000)
74 Preferred Stock
75 Common Stock
76 Other (provide details in footnote):
76.1 Other (provide details in footnote):
76.2 Debt Issuance Cost and Other (4,626,572) 364,369
76.3 Eﬁ?:éﬁjn:’;:?sumer Transmission Interconnection (2,892,907) (5,904,866)
78 Net Decrease in Short-Term Debt (c) (2,600,000) (48,000,000)
80 Dividends on Preferred Stock (528,042) (528,040)
81 Dividends on Common Stock (60,000,000) (40,653,180)
83 glf(el'gn(;:;s%ﬁ;%i%e;(; by (Used in) Financing Activities (Total 215,210,344 89,328,183
85 Net Increase (Decrease) in Cash and Cash Equivalents
86 ?‘ll'(itgl]gfel?::Z(B,Gé:;e:r?g)sig)casr] and Cash Equivalents (31,426,829) 30,444,558
88 Cash and Cash Equivalents at Beginning of Period 31,445,659 1,001,101
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| 90 | Cash and Cash Equivalents at End of Period 18,830 31,445,659

FERC FORM No. 1 (ED. 12-96)
Page 120-121
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This report is:
(1) M1 An Original
(2) [ A Resubmission

Name of Respondent:
Public Service Company of New Mexico

Date of Report:
04/15/2022

Year/Period of Report
End of: 2021/ Q4

FOOTNOTE DATA

(a) Concept: DepreciationAndDepletion

December 31, 2021

December 31, 2020

Depreciation Expense (A/C 403) 146,042,398 139,056,484
Depreciation Expense for Asset Retirement Costs (A/C 403.1) 406,606 482,551
Accretion Expense (A/C 411.10) 8,718,191 10,762,213
Amortization & Depletion of Utility Plant (A/C 404, 405) 4,216,348 4,473,127
Amortization of Utility Plant Acg. Adj. (A/C 406) 1,783,131 1,783,131

161,166,674 $ 156,557,506

(b) Concept: CashAndCashEquivalents

December 31, 2021

December 31, 2020

Cash (Account 131) — $ 626,829

Temporary cash investments (Account 136) — 30,800,000

\Working funds (Account 135) 18,830 18,830
18,830 $ 31,445,659

Supplemental cash flow disclosures:

Interest paid, net of amounts capitalized 45,729,144 $ 60,662,880

Income taxes paid (refunded), net (19,491,852) $ —_

Supplemental noncash investing activities:

(Increase) decrease in accrued plant additions 23,091,033 $ (48,036,888)

FERC FORM No. 1 (ED. 12-96)
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This report is:
Name of Respondent: (1) & An Original Date of Report: Year/Period of Report

Public Service Company of New Mexico 04/15/2022 End of: 2021/ Q4

(2) [ A Resubmission

NOTES TO FINANCIAL STATEMENTS

1. Use the space below for important notes regarding the Balance Sheet, Statement of Income for the year, Statement of Retained
Earnings for the year, and Statement of Cash Flows, or any account thereof. Classify the notes according to each basic statement,
providing a subheading for each statement except where a note is applicable to more than one statement.

2. Furnish particulars (details) as to any significant contingent assets or liabilities existing at end of year, including a brief explanation of
any action initiated by the Internal Revenue Service involving possible assessment of additional income taxes of material amount, or of
a claim for refund of income taxes of a material amount initiated by the utility. Give also a brief explanation of any dividends in arrears
on cumulative preferred stock.

3. For Account 116, Utility Plant Adjustments, explain the origin of such amount, debits and credits during the year, and plan of disposition
contemplated, giving references to Cormmission orders or other authorizations respecting classification of amounts as plant
adjustments and requirements as to disposition thereof.

4. Where Accounts 189, Unamortized Loss on Reacquired Debt, and 257, Unamortized Gain on Reacquired Debt, are not used, give an
explanation, providing the rate treatment given these items. See General Instruction 17 of the Uniform System of Accounts.

5. Give a concise explanation of any retained earnings restrictions and state the amount of retained earnings affected by such restrictions.

6. If the notes to financial statements relating to the respondent company appearing in the annual report to the stockholders are applicable
and furnish the data required by instructions above and on pages 114-121, such notes may be included herein.

7. For the 3Q disclosures, respondent must provide in the notes sufficient disclosures so as to make the interim information not
misleading. Disclosures which would substantially duplicate the disclosures contained in the most recent FERC Annual Report may be
omitted.

8. For the 3Q disclosures, the disclosures shall be provided where events subsequent to the end of the most recent year have occurred
which have a material effect on the respondent. Respondent must include in the notes significant changes since the most recently
completed year in such items as: accounting principles and practices; estimates inherent in the preparation of the financial statements;
status of long-term contracts; capitalization including significant new borrowings or modifications of existing financing agreements; and
changes resulting from business combinations or dispositions. However were material contingencies exist, the disclosure of such
matters shall be provided even though a significant change since year end may not have occurred.

9. Finally, if the notes to the financial statements relating to the respondent appearing in the annual report to the stockholders are
applicable and furnish the data required by the above instructions, such notes may be included herein.

(1) Summary of the Business and Significant Accounting Policies
Nature of Business

PNMR is an investor-owned holding company with two regulated utilities providing electricity and electric services in New Mexico and Texas. PNMR’s primary
subsidiaries are PNM and TNMP. PNM is a public utility with regulated operations primarily engaged in the generation, transmission, and distribution of electricity. TNMP
is a wholly-owned subsidiary of TNP, which is a holding company that is wholly-owned by PNMR. TNMP provides regulated transmission and distribution services in
Texas. PNMR’s common stock trades on the New York Stock Exchange under the symbol PNM. On October 20, 2020, PNMR, Avangrid, and Merger Sub, entered into
an Agreement and Plan of Merger (the “Merger Agreement”) pursuant to which Merger Sub will merge with and into PNMR (the “Merger”), with PNMR surviving the
Merger as a wholly-owned subsidiary of Avangrid. See Note 22.

Financial Statement Preparation and Presentation

The preparation of financial statements in conformity with GAAP requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities, disclosure of contingent assets and liabilities at the date of the financial statements, and the reported amounts of revenues and expenses during the
reporting period. Actual results could ultimately differ from those estimated.

The Notes to Consolidated Financial Statements include disclosures for PNMR, PNM, and TNMP. This report uses the term “Company” when discussing matters
of common applicability to PNMR, PNM, and TNMP. Discussions regarding only PNMR, PNM, or TNMP are so indicated.

Certain amounts in the 2020 and 2019 Consolidated Financial Statements and Notes thereto have been reclassified to conform to the 2021 financial statement
presentation.

GAAP defines subsequent events as events or transactions that occur after the balance sheet date but before financial statements are issued or are available to
be issued. Based on their nature, magnitude, and timing, certain subsequent events may be required to be reflected at the balance sheet date and/or required to be
disclosed in the financial statements. The Company has evaluated subsequent events as required by GAAP.

Principles of Consolidation

The Consolidated Financial Statements of each of PNMR, PNM, and TNMP include their accounts and those of subsidiaries in which that entity owns a majority
voting interest. PNM also consolidates Valencia (Note 10). PNM owns undivided interests in several jointly-owned power plants and records its pro-rata share of the
assets, liabilities, and expenses for those plants. The agreements for the jointly-owned plants provide that if an owner were to default on its payment obligations, the non-
defaulting owners would be responsible for their proportionate share of the obligations of the defaulting owner. In exchange, the non-defaulting owners would be entitled
to their proportionate share of the generating capacity of the defaulting owner. There have been no such payment defaults under any of the agreements for the jointly-
owned plants.
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PNMR Services Company expenses, which represent costs that are primarily driven by corporate level activities, are charged to the business segments. These
FERCHORIWING. 2 (Bf).an2-g8)reflected as general and administrative expenses in the business segments. Other significant intercompany transactions between
PNMR, PNM, and TNMP include intercompany loans, interest and incor]magé $byigppayments, as well as equity transactions, and interconnection billings. All
intercompany transactions and balances have been eliminated. See Note 20.

Accounting for the Effects of Certain Types of Regulation
The Company maintains its accounting records in accordance with the uniform system of accounts prescribed by FERC and adopted by the NMPRC and PUCT)]

Certain of the Company’s operations are regulated by the NMPRC, PUCT, and FERC and the provisions of GAAP for rate-regulated enterprises are applied to
the regulated operations. Regulators may assign costs to accounting periods that differ from accounting methods applied by non-regulated utilities. When it is probabjle
that regulators will permit recovery of costs through future rates, costs are deferred as regulatory assets that otherwise would be expensed. Likewise, regulatory liabilitigs
are recognized when it is probable that regulators will require refunds through future rates or when revenue is collected for expenditures that have not yet been incurred.
GAAP also provides for the recognition of revenue and regulatory assets and liabilities associated with “alternative revenue programs” authorized by regulators. Sugl
programs allow the utility to adjust future rates in response to past activities or completed events, if certain criteria are met. Regulatory assets and liabilities are amortiz¢d
into earnings over the authorized recovery period. Accordingly, the Company has deferred certain costs and recorded certain liabilities pursuant to the rate actions of the
NMPRC, PUCT, and FERC. Information on regulatory assets and regulatory liabilities is contained in Note 13.

In some circumstances, regulators allow a requested increase in rates to be implemented, subject to refund, before the regulatory process has been complet¢d
and a decision rendered by the regulator. When this occurs, the Company assesses the possible outcomes of the rate proceeding. The Company records a provision fo
refund to the extent the amounts being collected, subject to refund, exceed the amount the Company determines is probable of ultimately being allowed by the regulator|

S

Cash and Restricted Cash

Cash deposits received and held for a period of time that are restricted to a specific purpose, under the terms of their effective agreements, are consider¢d
restricted cash. Investments in highly liquid investments with original maturities of three months or less at the date of purchase are considered cash and cash equivalents.
At December 31, 2021 and 2020 there was no restricted cash for PNMR, PNM, and TNMP.

Utility Plant

Utility plant is stated at original cost and includes capitalized payroll-related costs such as taxes, pension, other fringe benefits, administrative costs, and AFUD({,
where authorized by rate regulation, or capitalized interest.

Repairs, including major maintenance activities, and minor replacements of property are expensed when incurred, except as required by regulators for
ratemaking purposes. Major replacements are charged to utility plant. Gains, losses, and costs to remove resulting from retirements or other dispositions of regulated
property in the normal course of business are credited or charged to accumulated depreciation.

PNM and TNMP may receive reimbursements, referred to as CIAC, from customers to pay for all or part of certain construction projects to the extent the projgc
does not benefit regulated customers in general. PNM and TNMP account for these reimbursements as offsets to utility plant additions based on the requirements of the
NMPRC, FERC, and PUCT. Due to the PUCT’s regulatory treatment of CIAC reimbursements, TNMP also receives a financing component that is recognized as other
income on the Consolidated Statements of Earnings. Under the NMPRC regulatory treatment, PNM typically does not receive a financing component.

Depreciation and Amortization

PNM'’s provision for depreciation and amortization of utility plant, other than nuclear fuel, is based upon straight-line rates approved by the NMPRC and FER
Amortization of nuclear fuel is based on units-of-production. TNMP’s provision for depreciation and amortization of utility plant is based upon straight-line rates approv:
by the PUCT. Depreciation and amortization of non-utility property, including right-of-use assets for finance leases as discussed in Note 8, is computed based on tl
straight-line method. The provision for depreciation of certain equipment is allocated between operating expenses and construction projects based on the use of tl
equipment. Average straight-line rates used were as follows:

IR

Year ended December 31,

2021 2020 2019
PNM
Electric plant 2.48 % 2.47 % 2.47 %
Common, intangible, and general plant 7.91 % 7.65 % 7.91 %
TNMP 3.88 % 3.95 % 4.04 %

Allowance for Funds Used During Construction

As provided by the FERC uniform systems of accounts, AFUDC is charged to regulated utility plant for construction projects. This allowance is designed to enable
a utility to capitalize financing costs during periods of construction of property subject to rate regulation. It represents the cost of borrowed funds (allowance for borrowgd
funds used during construction or “debt AFUDC”) and a return on other funds (allowance for equity funds used during construction or “equity AFUDC”). The debt AFUOC
is recorded in interest charges and the equity AFUDC is recorded in other income on the Consolidated Statements of Earnings.

For the years ended December 31, 2021, 2020, and 2019, PNM recorded $3.4 million, $3.0 million, and $5.0 million of debt AFUDC at annual rates of 1.70
2.40%, and 2.99% and $9.9 million, $7.0 million, and $6.7 million of equity AFUDC at annual rates of 4.94%, 3.42%, and 3.95%. For the years ended December 31, 202
2020, and 2019, TNMP recorded $1.6 million, $2.1 million, and $2.4 million of debt AFUDC at rates of 1.80%, 2.20%, and 3.23% and $3.3 million, $4.3 million, and $2.
million of equity AFUDC at rates of 3.67%, 4.42%, and 3.78%.

S

[

Materials, Supplies, and Fuel Stock

Materials and supplies relate to transmission, distribution, and generating assets. Materials and supplies are charged to inventory when purchased and are
expensed or capitalized as appropriate when issued. Materials and supplies are valued using an average costing method. Coal is valued using a rolling weighted average
costing method that is updated based on the current period cost per ton. Periodic aerial surveys are performed on the coal piles and adjustments are made. Average cgst
is equal to net realizable value under the ratemaking process.

Inventories consisted of the following at December 31:

PNMR PNM TNMP
2021 2020 2021 2020 2021 2020
(In thousands)
Coal $ 2,973 § 12,012 $ 2,973 § 12,012 $ — -
Materials and supplies 62,088 54,405 54,969 48,460 7,119 5,945
$ 65,061 $ 66,417 $ 57,942 $ 60,472 $ 7,119 § 5,945

Investments
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Income Taxes

Income taxes are recognized using the asset and liability method of accounting for income taxes. Deferred tax assets and liabilities are recognized for the
estimated future tax consequences attributable to differences between the financial statement carrying value of existing assets and liabilities and their respgctive tax
basis. All deferred taxes are reflected as non-current on the Consolidated Balance Sheets. Current NMPRC, FERC, and PUCT approved rates include the tax effects of
the majority of these differences. Rate-regulated

enterprises are required to record deferred income taxes for temporary differences accorded flow-through treatment at the direction of a regulatory commisgion. The
resulting deferred tax assets and liabilities are recorded based on the expected cash flow to be reflected in future rates. Because the NMPRC, FERC, and the PUCT have
consistently permitted the recovery of tax effects previously flowed-through earnings, the Company has established regulatory assets and liabilities offsetfing such
deferred tax assets and liabilities. The Company recognizes only the impact of tax positions that, based on their merits, are more likely than not to be sustained upon an
IRS audit. The Company defers investment tax credits and amortizes them over the estimated useful lives of the assets. See Note 18 for additional information, including
a discussion of the impacts of the Tax Act.

The Company makes an estimate of its anticipated effective tax rate for the year as of the end of each quarterly period within its fiscal year. In interim periods,
income tax expense is calculated by applying the anticipated annual effective tax rate to year-to-date earnings before taxes. Certain unusual or infrequently pccurring
items, as well as adjustments due to enactment of new tax laws, have been excluded from the estimated annual effective tax rate calculation.
Lease Commitments

See Note 8 for a discussion of lease commitments.

(2) Segment Information

The following segment presentation is based on the methodology that management uses for making operating decisions and assessing performarjce of its
various business activities. A reconciliation of the segment presentation to the GAAP financial statements is provided.

PNM

PNM includes the retail electric utility operations of PNM that are subject to traditional rate regulation by the NMPRC. PNM provides integrated electricity| services
that include the generation, transmission, and distribution of electricity for retail electric customers in New Mexico. PNM also includes the generation and sale of ¢lectricity
into the wholesale market, as well as providing transmission services to third parties. The sale of electricity includes the asset optimization of PNM’s jurisdictional capacity
as well as the capacity excluded from retail rates. FERC has jurisdiction over wholesale power and transmission rates.

TNMP

TNMP is an electric utility providing services in Texas under the TECA. TNMP’s operations are subject to traditional rate regulation by the PUCT. TNMP|provides
transmission and distribution services at regulated rates to various REPs that, in turn, provide retail electric service to consumers within TNMP’s service area. TNMP also
provides transmission services at regulated rates to other utilities that interconnect with TNMP’s facilities.

Corporate and Other

The Corporate and Other segment includes PNMR holding company activities, primarily related to corporate level debt and PNMR Services Compgny. The
activities of PNMR Development, NM Capital, and the equity method investment in NMRD are also included in Corporate and Other. Eliminations of intercompanly income
and expense transactions are reflected in the Corporate and Other segment.

PNMR SEGMENT INFORMATION

The following tables present summarized financial information for PNMR by segment. PNM and TNMP each operate in only one segment. Therefor¢, tabular
segment information is not presented for PNM and TNMP.

Corporate PNMR
2021 PNM TNMP and Other Consolidated
(In thousands)

Electric operating revenues $ 1,362,020 $ 417,853 $ — $ 1,779,873
Cost of energy 531,786 113,067 — 644,853
Utility margin 830,234 304,786 — 1,135,020
Other operating expenses 438,372 114,228 (9,840) 542760
Depreciation and amortization 170,365 90,440 23,302 284,107
Operating income (loss) 221,497 100,118 (13,462) 308,153
Interest income 14,605 — 57 14,662
Other income (deductions) 13,809 5,408 (726) 18,491
Interest charges (51,360) (33,735) (11,782) (961877)
Segment earnings (loss) before income taxes 198,551 71,791 (25,913) 244429
Income taxes (benefit) 26,992 7,912 (2,322) 32,582
Segment earnings (loss) 171,559 63,879 (23,591) 211,847
Valencia non-controlling interest (15,490) — — (15(490)
Subsidiary preferred stock dividends (528) — — 528)
Segment earnings (loss) attributable to PNMR $ 155,541 $ 63,879 $ (23,591) $ 195,829
At December 31, 2021:

Total Assets $ 6,060,133 § 2,364,772 $ 241,980 $ 8,666,885

Goodwill $ 51,632 $ 226,665 $ — $ 278,297
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This report is: PNM ™ C°(';poc rate c PNMdR d
Name of Respondent: 2020 ) ™I An Original Deate \'Y!.‘PP ort and ﬂl?‘r,....,’!" va?rﬁqj{ ftfrt
Public Service Company of New Mexico 9 04/15/202@ ousands) End of; 2021/ Q4
Electric operating revenues (2) D A Resubn'ﬁssmﬂ 139,834 [$ 383,178 $ — $ 1,5R3,012
Cost of energy 345,167 102,074 447241
WHMARY OF UTILITY PLANT AND ACCUMULATED PROVISIONS Fdﬂ‘*ﬁﬁbkEClAﬁ%N%MORTlZATlOﬂ AND DEPLETi6N
ses 414,445 104,852 (4.419) 514,878
Depreciation and amortization 165,325 87,799 22,488 275,612

Repogeintidglimonie) the amount for electric function, in column (d) the amount forgas function,da,«gdumn (e), (f)8aa8) (g) report otbps,281

(spesityrandimeabsnn (h) common function. 14,469 (246) 14,223
Other income (deductions) 17,120 6,828 (1,108) P2,840
Interest charges (64,615 (30,388) (19,389 ('n4,392)
Sdgment earnings (loss) before ind ome ta-;ggal 181,871 64,893 (38,812 P07,952
In¢ome taxes (benefit) :::’:ﬁ:y 21,857 6,308 r.“_h’g,529 AOthar P0,636

. e s . —Gase o 3

Linesdgment cad@ngifigatipn Current Electric as60,014] (Spec’i?ﬁ”‘” (Speéiyds3] (specify) g emmon

N°-Va|encia non-contl@hng interest Year/Quarter (c) (d)(14,013 (e) (i) — (9) (14,0&)
Sybsidiary preferred stock dividends Ended (528 — — (528)
Sdgment earnings (loss) attributabje to PNM $ 145,473 $ 58,585 f (31,283) $ 72,775

1 At Udﬁand?Lm‘ﬂd'

Fotat-A $ 5758+639—F 2-432;586— 226245 PP 85—

2 GooBenvice $ 51,632 $ 226,665 —| s pi78,297

3 | Plantin Service 6,133,778,576 | 6,133,778,576 Corporate PN

(Classified) 2619 R PNM TNMP and Other Consolidfted
] {In thpusands)

4 EleftRnssbyadigies/emnitl 84 618418 84618418 | § 1093822 § 363,781 |$ —|s 1,447,603
Chst B8RSR gy T T 317,72 95,087 — 412,812
Ufility margin 776,09 268,694 — 1,444,791

5  omblaptEughasedr Sold 554,66 98,621 (20,499) d32,783
D=pre<:|at|0n and amortization 160,3 84,259 23,181 367,808

6 Op&ai f?u‘c?éf?n%%?.&r)ucnon 389,007,494 | 389,097,494 61,06 85,814 (2.682) {44,200
inen® Glassifed.) 14,30 — (281) 14,022
Other income (ded ?3||Onsf 26,98 4,131 (1,477) 29,643

7 Inte ?i‘lﬁ'sme”? an (72,900) (29,100) (19,016) 121,016)
Segment earnings (loss) before income taxes 29,46 60,845 (23,456) 66,849

8 PrGRAPE A ? 6,607,494,488 | 6,607,494,488 (25,963) 5046 (4,368) 45282)
Segment earnings (loss) 55,42 55,799 (19,090) 192,131

9 Valirgé%lé%-t%o@%lér}%mterest (14,241) — 14,241)
Stpbsidiary preferred stock dividends| (528) — — (528)

10 S .qqar(]}Fcﬁr?uﬂ?rgﬁg)eattrlbuta..le to Pﬁ\l’g%’345 2,877,345 $ 40,658 $ 55,799 |$ (19,090)| $ 17,362
At ReSROPSE RSP MBk in

11 TelR dessts 183,363,266 183,363,266 | §  524299] $ 1,860,439 |$ 195,344 | § 7,298,774

Goodwill $ 51632 $ 226665 [$ —19% 418,297
12 Acquisition Adjustments 23,471,858 23,471,858
The Company d j i i d purchase pdwer costs for |
PNM af th, arty transmission provider for TNMP. The Cgmpany believes thit utility margin projides a more megningful basis fqr evaluating

querati ):Iﬁglﬁgﬁﬁ{gj%eéja %'jﬁéyenu £S53849 OSBRI 3 8uch 208598 offset in revenues ag fuel and purchase power costs are qassed throughltp customers

under FPPAC and third-| party tranpmission costs are ppssed on to customdrs through TNMP’q transmission cost r¢covery factor. Ufility margin is ¢t a financial
measueTequiret-to-bepresented-under-GAAP-amnd-sconsideed-armon=GAAP-mMegsure-
. Accumulated Provisions
Wigior ¢ ‘ﬁf’méﬁrematlon 2,490,224,748 | 2,490,224,748
l\é |n géti %Q’s%n%‘? alccto 'Qte for more than 10% of the electric operating revenues of PNMR or PNM during {he years ended [pecember 31, 2021, 2020 or
oI T[T 5 [ N
Net Utility Plant (13 less
15 14) 4,326,982,209 | 4,326,982,209 ear Ended Decentber 31,
DETAIL OF RHP A 23 Mo P1 % 22 %
ACCUMULATED REP B 19 Po 8% 17 %
16 | PROVISIONSFOR  gipc 10k 1% 12%
DEPRECIATION,

3) Accu%@%@? A?ill- o%pAre I?mswe Income (Loss)

AUCT Teports a measure for accgmulated changes In Equity that result frofp ransactions and [other economic events other than trapsactons wi arenolders.
thformdtign Beatdisg:; AOCI is as follows:

18 Depreciation 2,456,312,031 | 2,456,312,031

19
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Amortization and Accumulfited Other Comprehensive Income (Losfs)
Depletion of Producing PNM PNMR
Natural Gas Land and Unrealfzed Fair Val
B Gai air Valug
Land Rights A:;;;;ﬂz_ Pensiop Adjustment
Tor-Sile Ciablitty for Cash
Amortization of Securifies Adjustment Total Flow Hedgg¢s Total
20 Underground Storage (In thousandp)
Balannelat Reckmbet RiPats $ 1,939 § (114,361) $ (110,42p) $ 11738 § 1(8,684)
Amotmntsrectassifiec-fromASEHpre=tax) 446635 1404 6:65P 733 5,9267
Annestizatiempb@diemounts feclasgifi 8,572 1,880 1,69 186 1,506
21 e . ounts feclassiieho 717 | 33,912,717 (}880) i )
UtitityridJgnéhanges (pre-tax) 15,724 (d,829) 21,89F (3495) 8,400
TNcome tax fmpact of other OCf changes 7537y 973 15,5017 888 48737
TotaNi i ru 4
2 Nist Siepvisechifdh 2.490,224,748 | 2,490 224 748 8699 1,668 11,36f (2|os0) 9,307
Bafahle at December 31, 2019 10,638 (104,693) (99,05h) 322) (40,377
Amounts reclassified from AOCI (pre-tax) 9,497) ,300 (1,19%7 (1]740) 2,937)
23 | LeaseshteOthers of amounts feclassified b 412 4 108) 30k 442 746
Other OCI changes (pre-tax) 2,586 ,149 28,73p 11271 30,006
24 | Denpresiatiofnpact of other OC) changes 5,736) 562) (7,298) 323) 7.621)
Net after-tax change 9,765 14,779 20,54 350) 20,194
25 ;a{gmgmﬁm@p% 2020 40,403 (9d,914) (78,51]) 672) (79,183)
%\Plounts reclassified from AOCI (pre-tax) 9,765) 4,348 (1,417) 903) 2,320)
Income tax impac; amounts feclassified 12,480 4,120 36D 229 589
TR G720
26 é%? anges (pre-tax) 1,881) 14,111 10,23p 1|804 2,034
Incon.c tax impact of other GCJ] changes 478 (3,076) (2,598) 458) 3,056)
r n
27 Held or SE&?étiUgrége B,688) 14,263 6,57p 672 7,247
Baiance at December 31, 2021 $ 1,715 $ (83,651) $ (71,936) $ — $ (11,936)
28 Depreciation
The Consolidated Statements of Farnings include prettax amounts reclasdified from AQCI related to Unrealized (Bains on Available-for-Sale Debf Securities in
%?'ns ( ﬁﬁ?&ﬁ%}'gﬁtment securities, felated to Pension Liability Adjustment in| other (deductions), and related to Fait Value Adjustmept for Cash Flgw Hedges in
eres{ charges. The income tax impacts pf all amounts reclassified from AOCI are [ncluded in income jaxes in the Consolidated Statements pf Earnings.
g&a Ele¢tToQpdrsidd®eFenues Use
(28 & 29)
j r Credit L osses
31 AAbuaqdonn’]l\e/}ars) eotzlo‘r%ls%s primprily of trade receivaples from customers| In the normal coyrse of business, crgdit is extended t¢ customers|or} a short-term
basis. I' mates the aIIo ance for credit lossgs on trade receivables based on histoffical experience and|estimated defaulf rates. Accuts receivable
betanegs-aref menthly-adidstmetts-to-the-alowaneefprereditosses-are-made-as y-pRe-amotnRis-thatarg-deemed-treotiedtible-are-writtefroff
Amortization of Plant . . ) ) )
32 Aséﬁéaf#({c@éaaéﬁ conditions resulting from| the COVID-19 pandlemic, PNM updatgd its allowance for| accounts receivagble balancgs pnd recorded
incremen ' g?Pﬁé}'ﬁillion hnd $6.8 million in thg years ended Decerpber 31, 2021 and P020. The NMPRC i$sued an order adthorizing all puplic utilities to
Treate fregutatory assettodefermeremgtat tosts Tetatedto p OVD=18mctudimgfinereases rurcottectibteactounts —Seg discussiomregarding Tegutatory treatrmertt
Note 17. Total Accum Prov (equals
33 14) (22,26,30,31 3(2)q 2,490,224,748 | 2,490,224,748
n addlglon ‘to the aliowance for creglit losses on trade regeivables, the Compgny has evaluated dther receivables for potential credit relpted losses. [THese balances
include potential exposures for other non-retail utility services. In the years ended December 31, 2021 and 2020, PNM recorded $1.0 million and zero in stimated credit

FEREFUH RS (EDS1288)

In February 2021, Texas experienced a severe winter storm deliverirﬁqggc%méz{gnperatures in 100 years for many parts of the state. As a result, the ERCOT
market was not able to deliver sufficient generation load to the grid resulting in significant, statewide outages as ERCOT directed transmission opgrators to curtail
thousands of firm load megawatts. TNMP complied with ERCOT directives to curtail delivery of electricity in its service territory and did not experience significant outages
on its system outside of the ERCOT directed curtailments. During the weather event, generators experienced an extreme spike in market driven fuel ptices and in turn
charged REPs excessive market driven power prices which eventually get passed to end users on their electricity bill. Given the uncertainty of the collectability of end
users' bills by REPs, ERCOT also increased the collateral required by REPs in order to do business within ERCOT's Balancing Authority. TNMP has dgferred bad debt
expense (credit losses) from defaulting REPs to a regulatory asset totaling $0.8 million at December 31, 2021 and will seek recovery in a general rate casg.

Revenue Recognition

Electric operating revenues are recorded in the period of energy delivery, which includes estimated amounts for service rendered but unbilled at|the end of each
accounting period. The determination of the energy sales billed to individual customers is based on the reading of their meters, which occurs on a gystematic basis
throughout the month. At the end of each month, amounts of energy delivered to customers since the date of the last meter reading and the corresponding unbilled
revenue are estimated. Unbilled electric revenue is estimated based on daily generation volumes, estimated customer usage by class, line losses, histdrical trends and
experience, applicable customer rates or by using AMS data where available. Amounts billed are generally due within the next month. The Company does not incur
incremental costs to obtain contracts for its energy services.

PNM'’s wholesale electricity sales are recorded as electric operating revenues and wholesale electricity purchases are recorded as costs of energy|sold. Derivative
contracts that are subject to unplanned netting are recorded net in earnings. A “book-out” is the planned or unplanned netting of off-setting purchase and sale
transactions. A book-out is a transmission mechanism to reduce congestion on the transmission system or administrative burden. For accounting purposgs, a book-out is
the recording of net revenues upon the settlement of a derivative contract.

Unrealized gains and losses on derivative contracts that are not designated for hedge accounting are classified as economic hedges. Economic hedges are
defined as derivative instruments, including long-term power and fuel supply agreements, used to hedge generation assets and purchased power costs|Changes in the
fair value of economic hedges are reflected in results of operations, with changes related to economic hedges on sales included in operating revenugs and changes
related to economic hedges on purchases included in cost of energy sold. See Note 9.

The Company has collaborative arrangements related to its interest in SIGS, Four Corners, PYNGS, and Luna. The Company has determined that during the years
ended December 31, 2021, 2020, and 2019 none of the joint owners in its collaborative arrangements were customers under Topic 606. The Company will continue to
evaluate transactions between collaborative arrangement participants in future periods under the revenue requirements.

PNM and TNMP recognize revenue as they satisfy performance obligations, which typically occurs as the customer or end-user consumes the| electric service
provided. Electric services are typically for a bundle of services that are distinct and transferred to the end-user in one performance obligation measured|by KWh or KW.
Electric operating revenues are recorded in the period of energy delivery, including estimated unbilled amounts. The Company has elected to exclude all gales and similar
taxes from revenue.
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(Less) Accum Prov for
13 Amortization of Nuclear Fuel 41,366,725 (23,372,884) 23,558,565 [pymrt1.181,044
Assem (120.5) PNM TNMP Coppsolidated
'EQ'E é\} J: Lg I(Year En{led December 31, 2021 (In'thousands)
14 el Vefiles0C 100,800,772 98,937,473
ddRtRkSuifedslorarsiess 13)
Retail electric revenue
15 N 5@ t Slalva%e Vfg”e of $ 4847200 $ 158796 $ 643,516
ugsar a' gna s InLine 419,251 125,536 544,787
|ndu? (? 88,479 29,089 117,568
ed Net Salvage Value of
16 gg%PﬁfﬁF@Fgls in Line 11 22,720 6,142 28,862
Economy energy service 35,220 35,220
ENPREISM0age Value of 87,880 94,152 182,032
17 NUERSARMO¥R rials in Chemical 13,626 3,794 17,420
Processifgjal revenues from contracts with customers 1,151,896 417,509 1,569,405
Alternative revenue program: (4 108 344 (3764)
18 Qthecleertidateriatindreie foeSale 214,232 — 214,232
(157)  Total Electric Operating Revenues $ 1,362,020| $ 417,853 $ 1,779,873
19 Uranium
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20 Plutonium Year Ended Decembe|> 31, 2020
Electric perating Revenueg:

21 Other (Pre)ddeaeetails dstomers:
footnote)  Retail electric revenue

Residential 3 482,852 3 158,066 640,918
9o | TOTAL Nuclezs Malsrigls held 392,257 118,243 510,500
for Sale (Total, Q¢ and 21) 90,845 27,367 118,212
Public authority 23,126 5,853 28,979
FERC FORM No. 1 (EB:cd2:89)knergy service 15,911 — 15,911
Transmission Page 202-203 59,856 78,374 138,230
Miscellaneous 13,311 3,738 17,049

Total revenues from contracts with
customers 1,078,158 391,641 1,469,799
Alternative revenue programs (3,531) (8,463) (11,994)
Other electric operating revenues 65,207 — 65,207

Total Electric Operating

Revenues $ 1,139,834 $ 383,178 b 1,523,012

Year Ended December 31, 2019
Electric Operating Revenues:
Contracts with customers:
Retail electric revenue

Residential $ 427,883 $ 150,742 b 578,625
Commercial 396,987 116,953 513,940
Industrial 69,601 22,405 92,006
Public authority 20,322 5,694 26,016
Economy energy service 25,757 — 25,757
Transmission 57,214 66,948 124,162
Miscellaneous 13,134 3,568 16,702
Total revenues from contracts with
customers 1,010,898 366,310 1,377,208
Alternative revenue programs 1,987 (2,529) (542)
Other electric operating revenues 80,937 — 80,937
Total Electric Operating
Revenues $ 1,093,822 $ 363,781 B 1,457,603

Contract Balances

Performance obligations related to contracts with customers are typically satisfied when the energy is delivered and the customer or end-yser utilizes the energy.
Accounts receivable from customers represent amounts billed, including amounts under ARP programs. For PNM, accounts receivable reflectgd on the Consolidated
Balance Sheets, net of allowance for credit losses, includes $86.8 million and $86.2 million at December 31, 2021 and 2020 resulting from contracts with customers. All of
TNMP’s accounts receivable results from contracts with customers.

Contract assets are an entity’s right to consideration in exchange for goods or services that the entity has transferred to a customer when that right is conditioned
on something other than the passage of time (for example, the entity’s future performance). Upon the completion of the Western Spirit Line (Note 17), PNM entered into a
TSA with Pattern Wind under an incremental tariff rate approved by FERC. The terms of the agreement provide for a financing component that behefits the customer. As
such, the revenue that PNM recognizes will be in excess of the consideration received at the beginning of the service term resulting in a contract @sset. As of December
31, 2021, the balance of the contract asset is $0.6 million and is presented in
Other deferred charges on the Consolidated Balance Sheet. The Company had no contract assets as of December 31, 2020.

Contract liabilities arise when consideration is received in advance from a customer before satisfying the performance obligations. Therefdre, revenue is deferred
and not recognized until the obligation is satisfied. Under its OATT, PNM accepts upfront consideration for capacity reservations requested by transmission customers,
which requires PNM to defer the customer’s transmission capacity rights for a specific period of time. PNM recognizes the revenue of these capacily reservations over the
period it defers the customer’s capacity rights. Other utilities pay PNM and TNMP in advance for the joint-use of their utility poles. These revenugs are recognized over
the period of time specified in the joint-use contract, typically for one calendar year. Deferred revenues on these arrangements are recorded as contract liabilities.
PNMR’s, PNM’s, and TNMP’s contract liabilities and related revenues are insignificant for all periods presented. The Company has no other arrangements with remaining
performance obligations to which a portion of the transaction price would be required to be allocated.

(5) Earnings and Dividends Per Share

Dual presentation of basic and diluted earnings per share has been presented in the Consolidated Statements of Earnings of PNMR. Infprmation regarding the
computation of earnings per share and dividends per share is as follows:
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On December 15, 2020 PNMR physically settled all shares under thgmﬁﬂﬁoﬁﬁosorward Equity Sale Agreements by issuing 6.2 m|
purchasers at a price of $45.805 per share aggregating net proceeds of $283.1 million. In addition, PNMR recorded a net $0.1 million
reimbursed by the lead underwriter. Following this settlement, no shares of PNMR’s common stock remain subject to future settlement unde
Equity Sale Agreements. See Note 7. PNMR, PNM, and TNMP did not issue any common stock during the year ended December 31, 202
issued any common stock during the years ended December 31, 2020 and 2019. PNMR did not issue any common stock during the year ende

PNMR funded $53.0 million, $230.0 million, and zero of cash equity contributions to PNM in 2021, 2020, and 2019, respectively. PNMR
$71.0 million, and $80.0 million of cash equity contributions to TNMP in 2021, 2020, and 2019, respectively.

PNMR offered shares of PNMR common stock through the PNMR Direct Plan. As required by the Merger Agreement, effective NovemH
into the Second Amendment to the Third Amended and Restated PNM Resources, Inc. Direct Plan (the “PNMR Direct Plan”), which among otl
right to purchase shares of PNMR common stock under the PNMR Direct Plan with respect to any cash dividends and optional cash investn
Eastern Time on November 17, 2020. No purchases of shares of PNMR common stock under the PNMR Direct Plan may occur after Novemb
PNMR common stock utilized in the PNMR Direct Plan were offered under a SEC shelf registration statement that expired in March 2021.

Dividends on Common Stock

The declaration of common dividends by PNMR is dependent upon a number of factors, including the ability of PNMR’s subsidiaries
primary sources of dividends are its operating subsidiaries.

PNM declared and paid cash dividends to PNMR of $60.0 million, $40.7 million, and zero in 2021, 2020, and 2019. TNMP declared §
PNMR of zero, $58.5 million, and $55.3 million in 2021, 2020, and 2019.

The NMPRC has placed certain restrictions on the ability of PNM to pay dividends to PNMR, including the restriction that PNM cannot g
debt rating to fall below investment grade. The NMPRC provisions allow PNM to pay dividends, without prior NMPRC approval, from
determined on a rolling four quarter basis, or from equity contributions previously made by PNMR. The Federal Power Act also imposes certa
by public utilities, including that dividends cannot be paid from paid-in capital. Debt-to-capitalization ratio requirements, as discussed in Nott
equal to 65% for PNM and TNMP and less than or equal to 70% for PNMR. These debt-to-capitalization ratio requirements could limit the amot
be paid. PNM also has other financial covenants that limit the transfer of assets, through dividends or other means, including a requiremer|
certain financial counterparties to transfer more than five percent of PNM’s assets. As of December 31, 2021, none of the numerical tests wq
dividends from the retained earnings of PNM or TNMP, and the 70% debt-to-capitalization covenant would restrict the payment of dividends by

In addition, the ability of PNMR to declare dividends is dependent upon the extent to which cash flows will support dividends, the avail
financial circumstances and performance, current and future regulatory decisions, Congressional and legislative acts, and economic conditio|
the NMPRC or PUCT, future growth plans and related capital requirements, and business considerations may also affect PNMR’s ability to pay
Preferred Stock

PNM'’s cumulative preferred shares outstanding bear dividends at 4.58% per annum. PNM preferred stock does not have a mandator|

holders of common stock in the event of any liquidation or dissolution or distribution of assets of PNM. In addition, PNM'’s preferred stock is ni
and cannot be converted into any other class of stock of PNM.

PNMR and TNMP have no preferred stock outstanding. The authorized shares of PNMR and TNMP preferred stock are 10 million sh
respectively.

(7) Financing
The Company'’s financing strategy includes both short-term and long-term borrowings. The Company utilizes short-term revolving cred

flows from operations, to provide funds for both construction and operating expenditures. Depending on market and other conditions, the Co
long-term debt or enter into term loan arrangements and use the proceeds to reduce borrowings

financial covenant that requires the maintenance of a debt-to-capitalization ratio. For the PNMR agreements this ratio must be maintained at
and for the PNM and TNMP agreements this ratio must be maintained at less than or equal to 65%. The Company’s revolving credit facilities,
agreements generally also contain customary covenants, events of default, cross-default provisions, and change-of-control provisions.

PNM must obtain NMPRC approval for any financing transaction having a maturity of more than 18 months. In addition, PNM fil
financing filing and short-term financing plan with the NMPRC.

Financing Activities
PNMR

At January 1, 2018, PNMR had outstanding letters of credit arrangements with JPMorgan Chase Bank N.A. (the “JPM LOC Facility”) u
aggregating $30.3 million were issued to facilitate the posting of reclamation bonds, which SJCC was required to post in connection with perm
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LOC Facility”) to replace the JPM LOC Facility. Letters of credif were issued under the WFB LOC Facillty and exchanged for the l¢]
JPM LOC Facility prior to the expiration of the JPM LOC Facility | ohlostsepart ig020, the JPM LOC Fa ility expired according to its
Name of Respondent: Date of Report:

Publi©SBeeRB-ETH Y PG HAKESESD million in borr s AR RURIRR 2015 Two-Year|Tes11 502 December -
Term Loan was repaid and terminated in accordance with its ter 5(2) D A Resubmission

ters

B4

r/Period of Report

f credit outstanding under the

ermsj
Ye

Qfth2(PNIYIR)3018 Two-Year

On January 7, 2020, PNMR entered into forward sale agreements with each of Citibank N.A., and Bank of America N.A., as forward p
agreement W|th Cmgroup Global Markets IncEJ.dEG:ERKSPduAiNT

Wl&Er(TA(BBOUﬂhé 0F1de1’@2te1£36&red t1195:)n relating to g

“PNMR 2020 FonNard Equity Sale Agreements ). On January 8, 2020 the underwriters exerC|sed in full thelr option to purchase the additior]

cash, %PS&@%@%WPH‘O@ E rptoriniendatatfatind Premthsiciadsiiceffeshe Agesunt 106, Completed Construction Not

Eqéity alel@@emam ume‘iusut@fsﬂmrﬂ@eemem tedndicaterithevaegapiv eefiptirofegut
equdfy. Glatéﬁwlmeamftthe)@méﬁﬁ wepreatptiMIRe R dilyicanasytingiiem mmewe@@ésérgmmn&M@mé e
which e tﬂiglg gwg G) U RETER T EEAEHR S TN SR UTHE ST TS L AEP EHtaaT

f th
orhe ¢ s ondent has a S|gn|f|cant amount of plant retirements which have not been classified to primary accounts at

March ammr&@mmmmmzmclude also in column (d) distributions of these tentative classifications in
PNMRg 206 raiisrs afscapakiey prigery barS 2020 RebvedtRirwribreiiioheanfanasd ametilanitiandfubetawnasnds
Fac"'tyéﬂaeﬁ‘?é‘ %(Fé\‘m%%c?u%l@‘ﬁm and 106 will avoid serious omissions of the reported amount of respondent’s plal

eX%%‘F 31, 0 PNMR_ had $65.0 million outstanding under
millfon 596@%@ i£3HO380 il erﬁmtbgwy%
dlscusmmdmaccount classifications arising from distribution of amounts initially recorded in Account 102, include in

the PNMR Developmen rm Loanp that was ended to r¢g
&uenla%rm%wwgsrfeswees gL 5&5 Wl haTenmeidtion

brchasers and an underwriting
n aggregate of approximately

al 0.8 million shares of PNMR

Classified-Electric.

commaqy stocl PNMR entere into separa rwa les agreements W|th respect to the additiongl shares. The initial forward sal¢ price of $47.21 per share is
su’t.)l].e'g 9{35%%% %qt Qrﬁégs@tgfgﬁ’&dj@éﬁdr& &%amr 'E\glég @8R Bpﬁstock as specified mL e forward sale agreements.
ldicaddtitiotatie Aecemarahﬂ Plodetesstripor | art me&amoﬂ (E‘dass@redr)qdﬁmmga(am theaneid pehifttel Aiccouwsniritd?, EHedctkioptlantdelechasgdtal,

Include in column c%or d), as approprlate corrections of additions and retirements for the current or preceding year. ‘ |

If orwar
purch %Pﬁgteig%?rh:e g’f e S| @‘a)égfiétggga i B"%‘%%%Ed(%ég @ﬁ{%@% A wﬁ@%’r& W?Eﬂm ne&@%rqqml [e] l!“lfgir eqmy |ssu fce costs
reimbuf mr Shares of PNMR’s common stock remain subject to future settlement under the PNMR 2020 Forward

€mtsontracts involving an entity’s own

I8 U Ace). Mg

9Be foRua e

the end of the year,

olumns (c) and (d),

Defal

ﬁﬁéce as

@?.qbe@erm&@wop@bﬁmﬁaa\@mmmaggfem@amsmmnwam%tgnﬂgemﬁ\amwh@mmr@t%m anRhtadhaaasomtionn
HreFARARReISiMngiGresit
t actually in service at

duce the balance from_ $90.0
s HANERR
column (e) the amounts

Loan

W|th respect to accumulated prowsmn for deprematmn acqulsmon adjustments, etc., and show in column (f) on|
8.2019 Term Loan that was set to mature on June 1

pissling g
@F?)?Snfrﬁ?&ﬁ'}&f&“ Mﬁﬁ?&@@éﬂﬁf’%ﬁ"fﬂﬁ!ﬂéﬁ?ﬂ& PRHSSRTRA bubmit

@ Preamenstizd9d TNMBIO

$199- Ol A B 4019, Ste-BRB WAL

lenderg
purpos
Dimes

Betsye

party thereto, and MUFG Bank, L4
ts. PNMR used the remaining $220.

bn the PNMRA®E0 0Rkyed-Draw T
f-Draw Term Loa(h\’/as repaid with pi

(n May 18, 2021, PNMR entered in|

adminig
thillion
borrow

frafive agent. Initially PNMR drew $
PNMIN’EMGI&.}EMAMTerm L

gs under the PNMR Development

%gaé%‘slﬁ‘gé’

2021 DelpyrshREMAIGEBURR) GRAYSSRbbGIME.
n December 22, 2020. PNMR entered into a $300.0 million

d., as_administrative
millid® a@ﬁ&:ity fr

pbri innéngsefto
oceeds fpgrgthe PN

o the Pl\iﬁr)-ﬁ 2021 O

delayed-draw term |
agent. Initially PNMR]
m the PNMR 2020 D
matubedditionsry 3
R 2021 %fyed-Dra

elayed-Draw Term L

oan agreement (the “PNMR 2020 Delayed-|

drew $80.0 million
played-Draw Term Lo

, 2Pastifenhaytss,
Term Lc@ndiscusse

an, among PNMR,

refinance existing
n to repay an equiva
02Adfastinentsili
below. (e)

e lenders party the

y the offset to the debits
,2021. On May 18, 2021, the

A supplementary

R e?rﬂwgéfié%ﬁ&%ﬂ%%@?ﬂﬂ%ai @%‘Ef wrf%&@m rSSF?fS&FQ!; NALLe H’HS rﬁﬁmke%‘%mPefrW‘EﬁgrPf”%ggveen PNMR nd U.S. Bank National
AsScibRIneasBormaiet sabuR sk RABIH OV esgerate
purposes.flecRESR 202D dater obsransastion.nbpreposked jeyrsig| 20atics mm;mbemﬂlmé Wit Eh20Zohemissianvas reppid adrtxydhaa&h'ﬁﬁmthe PNMR

among PNMR. the
or other corporate
PN s
ler

'End o Year
(@)

go Bank, N.A., as

Wells Fa

leto, ani

50.0 million to repay|
ban, the $150.0 milli
evolving Credit Facili

ecem|
f teres

b@ﬁﬁ PNMR rew an addition|

h was 0 95

al $50.0 million under
o6 at December 31, 2

and terminate existin
n PNMR 2020 Term|

the PNMR 2021 Deld
021, and mature on

h indebtedness, inclu
Loan the $65. 0 milli
ion

ing the $150.0 millio
ion PNMR Developnj
borrowings under tH

h PNM
ent Ter)
e PN

2019 Teri
m Loan, a

h Loan, the $300.0
hd $40.0 million in

lyed-Draw Term Loan|
ay 18, 2023. On Jg

Draws on the PNMR
nhuary 24, 2022, PN

20210
R dre

w Term Loan bear
hing $100.0 million

elayed-Dr:
the remai

3

n
avaitab

etnder-the PNMR-262+Detayed=Br

02) Franchise and
AN T

T :
wermtoan:

ion that provides for {

he issuance of variou:

types of debt and eq

Lity securities that exg

ired in March 2021].

PNM

4dminid

Bﬁ?érﬁg automatic shelf registra}i
A(3@8pMiscHlitmedidshad a $20

pu i

breem
er. Th

S PAH o 17 bod

4017 Term L 1
m Loan was?ra?;gggﬁr

veen PNM and JPMo
January 18, 2019.

gan Chpase Bank,

A A Y5254

intercom
Beposi
activitig
the yeqr ended

trﬁﬁiwmé P1aN:S. Bank Nationg
| Deyelopment depos]
@j‘@dﬂ'\%ﬁ W ttreqmre

ofBagez Tollah ahtiresr2eBinterey

s apd tA%interest payment is preser|
ecember 31, 2019 PNM rt

ted $68.2 million wi
d to pay interest to P}
t of $540/0B6;BWSs
ted in operating activ|
cognized $3.3 millio

NMR Development tq
refunddd B RbyE e
ties on PNM’s Consol
h of interest expense

h PNM related to pof

ential transmission 1|
the extent work und
 2019. Theli8i&8dnn
idated Statements of
under the agreement|

etwork interconnecti
r the interconnection
ection deposit and rg
[Cash Flows for the yg

All intercompany traph

ns. PN
B has n

used the
t been pel
lated refund is pret
ar endgd Decemb
sactions related |

deposit to repay
formed. The entire
sented4h 8831204
er 31, 2019. During
p this deposit have

been e
6

iminated on PNMR’s Consolidated Fij
2. PRODUCTION PLANT

hancial Statements.

8

d U.
ded th
Faciity| an

NA a

mJantary-+8; 2619 PiNiventered-ir

e proce%%znoﬁ @W;& ent

Of general corporate purposes

(310) Land and Land

-

q

ole lender and administrative aged

nRigteisber 18, 2019, PNM entered

to-a-$5250-60-mithorte
PNM
million Term Loan f{]
G

into a §4%8m€1€§n

nt PNM used the pi

: Ly
toaragreement<tt

b repay the PNM 201

759,835
erm loan agréément
oceeds of the PNM

I0 miMon Term Loan wWas prepala n Fprl 20

[7 Term Loan, to redy

the “PNM 2019 $40.
019 $40 0 million T

HITI. : ».
mitomTFerm-toan™y

ce short-term borro

Ohing s 1o d o s o o
mong i thetefdersparty-thereto;

ngs undler the PNM Revolving Credit

PU Without penarty.

million Term Loan”)
rm | 0an to reduce

b Bank 31 A0GA0S
s under the PNM

n PNM an
borrowin|

betweg
ort-ter

derm

Revolv|

truc res an
Improvements

ni@ﬁ? éFacmt and for general co

L

H4+5-2020PNM-entered-nt

porate purposes. On

152,730,263

$250-0-mithon-term

June 18, 2021, the $4]
4,941,233

Lo o

0.0 million PNM 2019
3,009,443

PNM-2020—Fermtoat

Term Loan was repal

2y _bet NIV T

rom the PNM 2021
154,662,053

land T &S

d using[proceeds f

Rant

Loan.

N.A., a:
dicusg

..n,,... 4
Proceeds fron

% ?\prll , 2020, PNM u.
1

q 2020 PNM prepaid

the PNM 2020 Term
ed $ Bidr06f

without penalty, the r

o
ar-agreerent-th
Loan were used to p

roceed) BN
pmaining $150.0 millig

lepay the PNM 2019

2020 3|1988t2p&p|
n balance of the PNM|

250 0 million Term L
py without penalty an
2020 Term Loan.

lerders-party-theretorand
an due July 2020, without penalty. As
equal aptolyit®f the PRNI103BT@R6

1 .
oot prari &

QBB PEHRL S HNEBagihito 4

PP cured notes
benior unsecured notes, Series A, dy

n agreement (the “PN
pffered in private plac]
e April 30, 2030, and

M 2020 Note Purcha
ement transactions. U

29, 20
WRhout

Revoly

9 (the "PNM 2020 SUNS"). The PN
pEddy, Burbaoge rerador drifts P

a change

g eernjel

g Credit Fa
e required t}

ﬁg R6iHRovisio

asﬁmn@mmtedeem any or all of the P

PNM wi

2020 SUNs were i
NM 2086756, 1.86n

b offer to prepay the

5 mr\tx%zﬁ%ﬁs pri

The rerhBa0g35W0|

Purcha

1$50.0 million of its aggregate principal amo
sued on April 30, 25_957.'5. PNM used $100.

te Agreement”) with ir
hder the agreement,

0 millioR 856 PHIM

se Agreement include

stitutional investors f
NM issued $150.0 m|
iint of its 3.57% senio

le of $200
gregate pri
red notes,

r the s¢
llion ag
unsec

D million aggregate
cipal amount of its
Series B, due April

million of proceeds
2020 SUNs were u

5 the customary cover

PNM 2020 SUNs at

e .ng4fuh?|es q

br to their ma

ar. Although there a
2020 Not e
ubject to payment of

e customary change
Agreement, are not |
customary make-wh

PNM 202
epay borro
cussed ab)

rom thq
ed to rf
hants di

SUNSs to prepay,
wing$6, THS BV

ve In the event of

s in the PNM debt

ping phE B dtemsT

f contry
iggered
ple prent

ol provisior)
by the clo
ium.

file://fdc1s-ell16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123...

series

At December 31, 2019, PNM had thr}

ding PCRB;

f $40.0 million had a final maturity of

Fune 2581388

two series of‘ﬂgg Cfrr?lll

g $100.3 m|

were subject to ma

hdatory ftender on

pn and $21.0 n’\ I|on

ad a final maturity of

lJune 1,(2043. On Jtlrjr?ee 21%2{%%%!%3

4/18/2022




FERC Form Page 53 of 228
Document Accession #: 20220418-8102 Filed Date: 04/18/2022

purcha e(:Gﬂm@;M&BBEoW@rﬁmmowmg: under the PNM Reolving Credit Facility pnd converted the PQRBs to the weekly mde.|PNM held thepe PCRBs (without
Iegally @W ) until July 1, 2020, when they were remarkgted in the weekly mojle (the “PNM Floating Rate PCRBs”) and PNM used the remafketing proceeds to
repay the revolver borrowings. The PNM [floating Rate PCRBY bore interest at ratds that were reset wegekly, giving investorq the option to retyrn the PCRBs for
remarkgting to new investors upon 7 days™ njtice. On October T, 2027, PNM converted oafing Rafe PCRBs 1o a fixed rafe périod and succgssfully remarketed
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ober 1588 -for Steam Production 199, M1, B8

At %ﬁamr 31, ZOE) PNM had PCRBs outstanding of $$6.0 million at 6.25% issued by the Maricogda County, Arizona Pdilutibn Control Corporation as well as
$255.0|m Steani$eauGHARN at|6.25% issued by the [City of Farmington, N¢w Mexico. The $36.0f million PCRBs became cgllable at 101% of par on January
1/6202( dRitiht (Emtenidp$abeslimds s PERES 186BR0:8FDI¢ at patih 8685411 2020. On 10r842,3720( PNM provided noticg to the bdrji@ders th2416y3642M0Q
the PC ?Qﬁﬂggrg;}atlng $302.5 million. On July 22, 2020, PNM pyrchased the PCRBs if lieu of redemption and remarketed them tp ne investors (thg “PNM 2020 Fixed
Rate PCRBs

17 g nﬁume%é?fw&%rp!ﬁ% b $75.0 million term Ian (the “PNM 2021 Tlerm Loan”) between PNM and Bank of America, N.A., as lender. The PNM 2021
b, int + iohl +

T 1 the-RNM-2019-$40-0-millien—TF 1 o th t The-RNM-2024 T,
oo P PHP g T

which Wa %’iﬁ_%@$ﬁq\ﬂ%a , 2021 anqd matures on December 18, 2022.
18 ¢ n u entered into the PNM 2820 M8@ Purchase Agreement with institutional invegtors for the sale and|issuance of $160.9 million &g0sg3@
prlnC|p of the PNM 2021 SUNSs offered in private placenmient transactions. Thel PNM 2021 SUNs wefe issued on July 14, P021. PNM issued [$80.0 million of the

Streuty—+52033—amd-another-$86-f mitiorat-3-t4%—dug Juty+5264+—Procedsfromr the-Phiv-260+-StiNswereuseld-torepay-the-totat

amoun \)) ﬂy PN IS r@@’éwas 5.35% SPNs, at par, earlier thfin their scheduled maturity of October 1, 2421. The PNM 2021 Npte Purchase Agreement includes the
Eg covena

dStomp cussed above. In fhe et Q02 @dfge of confoB FBY8MWill| be requiredi@odidr fo prepay the PNM 2021 |SUNB 73884 |AIthARSH, 16386
customp rol provisions in fhe PNM debt agreenients, the change of gontrol provisions in these agreements, indluding the PNM 2021 Note Purchase
Agreenentarenottriggered-by theclosingpf theMerger—Pitivthestheright toredeemyany orattof the Pitivi2624-StiNspriorto-tiyeirimaturitessubject topayment of =

1 .
SE oIz RERSF T 377,120,540 13,450,061 1,399,509 |  (36,826,831) 352,345,161

20 ;

g n%%g{gmt%?tZB, 2021, PNM entergd into the PNM Septg¢mber 2021 Note Purghase Agreement witl institutional investorg for the sale and |ssuance of $150.0
[million pggregate principal amount of the PNM September 20271 UNs offered in privatd placement transactigns. On December 2, P021, PNM issued [$50.0 million of the
PNIM Spri82B8Mabogenetatprddnittie DeceBdr 8862637, gnd anotHeAdH)050nillion at 2.95%4dl6Mdcember 30, 2041. Prdceeds frotd {Hg ANM S426nGi20 2021
SlINs Wwere ysed for funding of capital expénditures _incliuding {l purchase of the Wdstern Spirit | ine _repayment of existing indebtedne: and fof general corparate
purposg @f%&c&é?temﬁr %121 Note [Purchase Agreemen{ includes the customary covenants discusged above. In the evept ofla change of cpntrol, PNM will be
peguirefl geptem per 2024gS gigmr| Although thgre e cystomary chggggpiegntrol provisions in thel PNM debt agreements, oef
control [piogsitpr@@these agreements, inclyding the PNM Septerhber 2021 Noté Purchiase Agreemenf are rfot triggered by the cldsing of the Merger| PNM has the right

taredepm any or all of the PNM September 021 SUNSs prior to their maturities_subject to payment of a customary maki hole premium

23 At Ee r}'llytlelrs& Z%yoerPlilllarnad $146.0 milibp/@4h(Sthnding PCREX/ith36filal maturity of/ABri#1,|2033. These PCRBs|were subidc?83mpndatdiy,@62et 80
Octobef ﬂ?@ﬁps\lere successfully remdrketed to new investofs on that date. The $146.0 million PCRBs Hear interest at a fixed |rate|of 2.15% until {their final maturity.

AN(3269 Asiset iBgtiretinestatement, which will expire in May 2023, with capacify for the issuance of Yip to $650.0 million off senjor unsecured hotes.
Costs for Nuclear (2,585,860) (2,585,860)
ﬁ’[F&W‘E%'%m TNMP entered info a $20.0 million terfn loan agreement. On December 17, 201§, the TNMP 2018 Tefm Loan agreement was amended to

providg aadrtionar Tandmg of $ 5.0 Mo, WhiC TeSUMted 1 3 ot Commited amount $f $35.0 MiMon under|the agreement (the T NMP 208 Term troan - TNVP USed |
the progepdyTimimNheskeiss rs@a deigepay short-term borrowings and for TNMP’s geperal corporate purposes. The TNMP 2018 Term Loan was rgpaid on December

3% 2019pant (Enter Total of lines 855,037,853 21,276,381 2,094,952 | (36,826,831) 50,956 | 837,443,407
q n%éplfgryzﬁé, 2019, TNMP entered into an agreement (the “TNMP 2019 BonH Purchase Agreemeft”) with institutional ifvestors for the sale of $305.0 million

?NMP

ponds (the “TNMP20] N X
fTNMP@QﬂMi@WQ@b@%ﬁMQ and used the proceeds {o repay TNMP’s $172.3 million 9.50% first nortgage bonds at their maturity on April[1, 2019, as well as
epa g?gmvings under the TNMP Revolving Credit Facility apd for general corporgte purposes. TNMP igsued the remaining $80.0 million of TNMP 2019 Bonds on
July 1,]2 and used the proceeds to refay borrowings under{the TNMP Revolving| Credit Facility and f¢r general corporate purppses. The terms of the indenture

S

- - BE TEqUITEa 0]
& MP Z(X‘[}B&)rﬁanﬂmﬂdumas the right to redeem any or afl of the TNMP 2019 Bpnds prior to their respective maturities, suljject|to payment of p customary make-
ole { rem'&ms

@n April 24, 2020, TNMP entered into an agreement (thg “TNMP 2020 Bond Purchase Agreement|) with institutional inyestors for the salg of $185.0 million
Qﬁreg até@g .&fru BSoRfAr series of [TNMP first mortgage ponds (the “TNMP 2020 Bonds") offered in private placement trar|sacfions. TNMP is3ued $110.0 million
0 P |20pedR@mieotsApril 24, 2020 and used the proceeds t¢ repay borrowings under the TNMP RevolVing Credit Facility andl for|other corporate purposes. TNMP
issued fhe remaining $75.0 million of TNMP P020 Bonds on July 16, 2020 and used the broceeds from that isquance to repay borrowings under the TNMP Revolving
Credit flacj &éﬂ] for other cor;ﬁrate purposes. The TNMP 2020 Bonds are subject to cpntinuing compliance ith the representatiohs, warranties and covenants set forth
ipghe i 2020 Honds. The terms of tHe indenture governing the TNMP 2020 Bondis include the customary dovenants disclissed above. In the
event gf anihl ysl TNMP will be fequired to offer to pr¢pay the TNMP 2020 Bonds at par. TNMP has the right to redeem any or all of the TNMP 2020 Bonds
i i ) iti j Ipayment of a custombry make-whole premium

30 On i/i:’?& Wﬁ)t?{ Weﬁtered into fhe TNMP 2021 Bond|Purchase Agreement|with institutional invegtors for the sale of $66.0 million aggregate principal amount
of the TN m%cﬁ@ ﬁtﬂ{ te flacement transactiong. On August 16, 2021f TNMP issued all $64.0 million of the TNMP 2021 Bonds at 2.44% with a maturity
of Augyst-+5-2635andusedHthe proceedstprepayexistingtebtpmd-for other corporaty purposes—the- ThiMP-262+ Bondsaresufjectitocontinuing qomptamce withrte—
represq @2%22 Fde:’ ants get forth in the supplefnental indenture governing the TNMP 2021|Bonds. The terms of the $upplemental ihdenture governing

e TN n s incl e customafy covenants discuss¢d above. In the even{ of a change of contr¢l, TNMP will be requfred to offer to prepay the TNMP 2021

Bonds at%gp 8l r, the definition of chlange of control in thg supplemental indentpire governing the TN\MP 2021 Bonds will hot be triggered by the closing of the
WIETYETE TINIVIT TTasS UTe Iiglll O TEUTETIT arty gr anortme TINIVIE ZUZ4T DUTTAS Pr iUl 1O lll!‘.‘il lldlulily, huUjULll O P TIETTTOT g CUSTOMary|miage=wiTore Pll‘.‘l”i TTT.
32 (335) Misc. Power Plant

Equipment
Merge Relgteg g}nancing Activities

Qn(S3BbROAASBEINRAERecution |of the Merger Agredment constituted a “Ghange of Control” upder certain PNMR, TNMP and PNMR |Development debt
agreenjeatadUBdelgesh of the specified dept agreements, a “Chainge of Control” consfftutes an “Event of Ddfault,” pursuant to which the lender parties thereto have the
right td accelerate the indebhtedness yindef the debt agreemen The definition of Change of Contral udder the PNM debht dqreéments and PNM naote purchase

agreentel s not triggered b th execution of the Merger Agrgement.
9 ??3“5 SselRetre gerng

34 q n%ﬁefpéé*%@u'ﬁ\lMR TNMHA and PNMR Development entered into amjendment agreementq with the lender partfes thereto to amepd the definition of
“Change cdumﬂomch that the entry into the Merger Agreemenit would not constitutela Change of Control pnd to waive the Event of[Default arisind from entry into the
Merger] A, ntQn S ber 1520201 PNMR and TNMPland the lender parties further ded thp definition of “Chande off Contral” in thh PNMR Revalving
Credit afbi%{‘rcsilt_'lﬂy e TNM P_Revolving Credit Facility such that the closing of the Merder does not constitut¢ a Change of Contro] under those facilitfes. The Change of
Contro debt agreemjents, PNM note purchase agreements, and TNMP 2021 Bond Purchase Agreement gre rjot triggered by the closing of the
Berger|altraduaiosyR arah(&fataé
Total of lines 27 thru 34)
The documents governing TNMP's agigregate $750.0 millioh of outstanding 2014 fo 2020 First Mortgage Bonds (“TNMP EMBs”) bbligated TNMP to offer, within 30
erger Agreement, to grepay those $750.0 mjillion outstanding TNNIP FMBs at 100% of the pfincipal amounf, plus accrued and
|n§‘r§ﬁ§%@g§mﬂ?&ﬁg ke%wholge amount orF th’;r);)remlum TNMP|{made such offegr to prepay the TNMP FMHs irﬁ) accgrdance thpthe terms of the
Ire TNVIP 1o Take |
er, to prepay those $750 0 |million outstandlng THNMP FMBs at par. TNIMP Will make such| offer to prepay the
afce with the tdri84f the TNMP FMBs; howgver, holders of the TNMIP FMBs are nof requ
. As discussed abovg, the supplemental irjdenture that governs|the| TNMP 2021 Honds excludes the

5#‘3‘2.3
anothe
8750.0
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(350) Land and Land

Rights Short

128,755,940
term Debt

54,493,508

128,949

bai3442 364)

2021

220

126,378,142

48.1

(351) Energy SWe
Equipment - Transm on o

ng Credit Facility

$

n

7,400
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49

(352) Sggafwes anP M 2017

Improvements

ew Mexico Credit

52,439,697

36,424,136

271,205

(3590557

7,400

10,000

85,045,071

50

TNMP Re olving

(353) Station EW\IB@

Cre"é‘fifﬁ@é,a 12

77,175,726

3,828%%7

(26,451,116)

719,964,145

51

(354) Towers and I?ih{qR Revd
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opment

t’i%

evo vmg

(2,430,371)

95616

28998 011

69,017,874

52

E{elgeve
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(355) Poles and Fixtures

293,658,873

200,754,952

10,000

o—

H3F017

478,145,001

53
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credit. PNM had $40
799.8 million for PN

, and $63.2 million o

0 million of availability under the PNM 2(

R. At February 18,

availability under thdi

p022, PNMR, PNM,

Ir respective revol
7 New Mexico g
hd TNMP had iny|

ing credit facilities,
redit Facility. Total
ested cash of $0.9

foTTamTdzeTo-

EG '(3@3 Roads and Trails 9,834,108 17,775 9,816,333
ong-T|

If®6datipMssekRetirengertm dept outstanding and unamortized (premiums) discounts, and debt [ssuance costs is as fgflows:
57 Costs for Transmission

Plant

TOTAL Transmission Plant
58 (Enter Total of lines 48 thru 1,338,747,355 424,942,360 24,408,190 (56,742,364) (3,007,837) | 1,679,531,324

57)
59 4. Distribution Plant
60 | (360)Landand Land 9,898,354 2,145,502 12,043,946

Rights
1 | (361) Structures and 23,104,657 882,584 23,987,241

Improvements

62 (362) Station Equipment 212,916,262 21,876,074 622,210 3,918,043 238,088,169
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63 (363) Energy Storage 2,824,228 December 31, 2021 Decerpber 31,2@84,228
EqUipment — Distribution Unamortize Unamortized
(Premiu 1:\ (Premium:i,
64 | (364) Poles, Towers, and 234,746,775 21,019,100 909,982 and Issugn 5224 | aRBdsegte 17
Fixtures Principdl Costs, net Principal Costs, net
(In thousands)
gw Dgbt365) Overhead 202,353,785 11,735,979 899,671 43113 | 213,233,206
Senidr GreadkatQEEAPFIRBY 8% 0l Reenue Bonds:
T87%% dUe ApTiT 2033, Tandatory 1ender - Ogtober T, 20271 5] — 9 — $ 146,000 9| 30T
662.15%, (36Byrimderground Conduit 122 348,954 4,371,007 177 ,45i%6)000 1,003 (32) 126,542,472
24245 dre—dtme-2040-mandstory-tender—iire—+ 66 45 7666 435
45¢ (86 Zyrtdndierg@¢indndatory tenddr-Jun: 04000 17 Q0
7|2=|oa  Cencmeisro o Dovinos %46%67,499 13,579,273 779,276°(" "G | se90775
681-05 > (86 8riuine2T3& mvsfesiaioartsnder - lune 2292231,099 9,191,348 873,0436{000 75 36,000 230,149,234
1.20% due June 2040 _mandatory tender - luge 1 2022 111500 24 11500 2
691-101 tygdyns épgflcagndatory tender Jung 1, 20237 035,053 9,101,635 301,5660{000 535 130,000 185,835 3%2
1.15% due June 2040, mandatory tender - Juje 1. 2024 125J000 639 125.000 894
Fenieryn Rsts 58,330,038 4,027,003 1,985,746 60,371,295
5.35%6 due October 2021 — — 160,000 129
3.15¢ g?b(lﬂr%g gllatlons on 55000 106 55,000 184
713.45¢% Eﬁ‘ remlses 9,456,466 (7) 104J000 353 104,000 9,456,469
3.85% due August D02k 250{000 1075 250,000 1,375
3.68% )f_ P ot 88J000 395 88,000 457
723784 é et% ¢ Property on 15000 69 15000 80
3.93% dlie a remlses 38/000 203 38,000 221
4.22% due May 2038 Liahti p 45J000 259 45,000 275
730508 {8 hPtpeet Lighting an 23,376,274 961,780 153,2530§000 124 @om) | 241827286
4600 RIGRADIRIGMS 85/000 530 85,000 550
3.21% due QS:‘I?\ 2030t Ret . 150000 33T 150,000 1490
357 S&RL hetiremen 0J000 482 50,000
742.59 » GRSk farsPistribution Plant 32623 18'42§0 lo0o 443 — 142492
3.14% due July 20471 80J000 450 — —
2201 462 DAderdisitpiation Plant 504000 203 — —
752,971 ledtrehaialoffines 60 thru 1,614,562,067 98,891,368 6,720,62%0000 587 3,934,024 | 1,710,666,834
PNM 2 15%.0 Million Term Loan due June 201 — — 40,000 —
TINIVI To7OU Vitttor Term toan due December 20: TOJUUU — — —
5. REGIONAL 1,890)845 d735 1,705,845 9,225
76 Legs JRANSMIGSION AND 179500 161 346,000 430
MARKET OPERATION 1.711]345 d574 1,359,845 8,795
PLANT
77 (380) Land and Land
Rights
78 (381) Structures and
Improvements
79 (382) Computer Hardware
80 (383) Computer Software
(384) Communication
81 .
Equipment
(385) Miscellaneous
82 Regional Transmission and
Market Operation Plant
(386) Asset Retirement
83 Costs for Regional
Transmission and Market
Oper
TOTAL Transmission and
84 Market Operation Plant
(Total lines 77 thru 83)
85 6. General Plant
ge | (389)Landand Land 1,763,979 173,589 1,937,568
Rights
g7 | (390) Struclures and 66,684,186 (444,552) 403,287 (74,237) 11781 | 65,773,891
mprovements
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88 (391) Office Furniture and 23,609,549 2,035,710 4,40Bddefhbker 31, 2021 Decembek 31, 20842,209
Equipment Unamortized Unamortized
Discounts;
i Premiu
89 S(?j?);f:fpmam" 25,871,171 1,867,718 1,553 (909,078) | PremieBReng
Principal Principal Costs, net
90 | (393) Stores Equipment 97,890 (In thoupands) 97,890
| TNMP Debt
First MprigageyBeggis, Shop and
96 950 up Agel 2 Apment 16,443,882 1701122 | 5 224384 (5202 |5 452H0)s|  17.9994%
4 03P due .July 2024 80,000 264 80,000 369
3.53] /o(gggiq_bgwy% 60,000 338 60,000 420
92322 o Elgeifwaesit2027 1,696,118 206,265 60,000 324 60,000 1 ’9028&?‘
3 85P4-due-dune-2028 £0-000 456 £0-000 469
3.7906 (RSB F o) 7 460 75,000 49
933 92) /O(quiim:'nenzogg)perated 5,247,529 49,306 1 55!8%% 486 75,000 5141 ,gé3
.92f% ) )
40675 dueMarchr 2644 75,666 56+ 75;000 524
943 60pe(@&7)Gawmaunication 41,853,272 714,941 849987 451 80,000 41,718 306
2.73pEguipsEnt30 85,000 699 85,000 ‘784
9.00[70 QUE leil ZU0U 9, 00U to]e) 9,000 S
isggdlaneous
952 93y Misosd 1,801,826 2422 #2990 224 25,000 1,786 %8
3.36pEAHIRM S0 50,000 473 50,000 490
2.44p/ due August 2035 65,000 489 — —
96 | PUBTOTAL (Esn)ter Totalof | 4185 069,402 6,306,521 6.0853860 | (13,381%88) |  (96316%3) | 171020424
Lesgs currenq matuntigs — — — —
. 908,198 (9,852) 843,198 (10,475)
9) Other Tangible
9KMR Dg%Be rty
PNMR]J2021 Delayed-Draw Term Loan due May 2023 900,000 241 — —
o — _
PNMR 3.@9_2{))1 %ggg{sﬁgﬁ'[\é?ﬁ 021 300,000 137
PRIMR Devslanrspidarm Lpp g January 2022 19,473 — — 65,000 19,473
PNMRI2019 Term | oan due June 2021 e e 150,000 6
PNMR Z%Tg‘rmm 'iqamry 2022 — — 150,000 —
GYMR 20ehReiayeePEMiRRg 3G Aue Januarg84388,875 6,306,521 6.060,860 (13,381.686) (9833903) 171,049,297
and 98) 900,000 241 745,000 143
teps-edrrentmattrites 230-866- 52—
100 TOTAL (Accounts 101 and 6,044,268,611 635,966,536 A% (406,950, b241 515,000 | 522,876,
Total Gon@6Ndated PNMR Debt 3,699,043 124 3,294,043 (1,107)
Cegs current maturiies, 179,500 16T 276,000 4872
(102) Electric Plant $ 3519543 % (37)|$ 2,718,043 $ (1,589)
101 Purchased (See Instr. 8)
Reflecti tender dates, Igng-term debt maturities as of December 31| 2021 are follows:
102 ?ﬂessrﬁq (T Saciaﬁgcﬁlc?f'lan? 9
Sold (See Instr. 8) PNMR
DAMR INLY] TNMP D Lidatad
(103) Experimental Plant (In thousanfds)
103 o
Unclassified $ — 3 179,500 $ — 3 179,500
023 900,000 185,000 — 085,000
TOTAL Edegtric Plant in — 125,000 80,000 205,000
104 | Service gnfer Total of lines | 6,044,268,611 635,966,536 | 354 439,408,196 | (106,950,881) 354,000 6,522,876,070
100 thrpdfs) — 100,345 60,000 160,345
Thereafter — 947,000 768,198 1,715,198
FERC FORM No744{REV. 12-05) $ 900,000 $ 1,890,845 $ 908,198 §$ 3,699,043
Page 204-207
(8) Lease Commitments

The Company enters into various lease agreements to meet its business needs and to satisfy the needs of its customers. Historically, the Company’s leases were
classified as operating leases and included leases for generating capacity from PVNGS Units 1 and 2, certain rights-of-way agreements for transmission lines and
facilities, vehicles and equipment necessary to construct and maintain the Company’s assets and building and office equipment. In February 2016, the FASB issued ASU
2016-02 — Leases (Topic 842) to provide guidance on the recognition, measurement, presentation, and disclosure of leases| Among other things, ASU 2016-02 requires
that all leases be recorded on the Consolidated Balance Sheets by recognizing a present value liability for future cash flows pf the lease agreement and a corresponding
right-of-use asset. The Company adopted Topic 842 on January 1, 2019, its required effective date. The Company elected to use many of the practical expedients
available upon adoption of the standard. As a result, the Company will continue to classify its leases existing as of December 31, 2018 as operating leases until they
expire or are modified. In addition, the Company elected the practical expedient to not reevaluate the accounting for land easements and rights-of-way agreements
existing at December 31, 2018. The Company also elected the use of the practical expedient to apply the requirements of the new standard on its effective date and has
not restated prior periods to conform to the new guidance. Adoption of the lease standard has a material impact on the Company’s Consolidated Balance Sheets but does
not have a material impact on the Consolidated Statements of Earnings or the Consolidated Statements of Cash Flows.

Effective January 1, 2019, the Company accounts for contracts that convey the use and control of identified assets for a period of time as leases. The Company
classifies leases as operating or financing by evaluating the terms of the lease agreement. Agreements under which the Company is likely to utilize substantially all of the
economic value or life of the asset or that the Company is likely to own at the end of the lease term, either through purchase or transfer of ownership, are classified as
financing leases. Leases not meeting these criteria are accounted for as operating leases. Agreements under which the Company is a lessor are insignificant. PNMR,
PNM, and TNMP determine present value for their leases using their incremental borrowing rates at the commencement date of the lease or, when readily available, the
rate implicit in the agreement. The Company leases office buildings, vehicles, and other equipment. In addition, PNM leases interests in PYNGS Units 1 and 2 and certain
rights-of-way agreements that are classified as leases. All of the Company’s leases with terms in excess of one year are recofded on the Consolidated Balance Sheets by
recording a present value lease liability and a corresponding right-of-use asset. Operating lease expense is recognized within operating expenses according to the use of
the asset on a straight-line basis. Financing lease costs, which are comprised primarily of fleet and office equipment leases commencing after January 1, 2019, are
recognized by amortizing the right-of-use asset on a straight-line basis and by recording interest expense on the lease [iability. Financing lease right-of-use assets
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amortization is reflected in depreciation and amortization and reflected as int
Statements of Earnings.
Name of Respondent:

PUNfS Service Company of New Mexico

interest on flnancmg lease liabilities is

This report
(1) M1 An Original

Oa Resubmission
S leases were entered into in 1985

Date of Rep:
04/15/2022

2
PNM leases interests in Units 1 and 2 of PVNGS. The FVI(I and 1986 and i
e four eases and January 15, 2076 for the Tour Unit 2 leases. Following procedures se!

9)
under the Unlt 1 Ieases and one Iessor under the Unit 2 lease that it woultﬂ:%t'ﬁbl@ﬂ'ﬁvma'eﬁleases on the explratlon dp

m||||on for PVNGS Unlt 1 and $1. 6 m||||on for Unlt 2.

erest chargps on the Company’s Consolidated

Drt: Year/Period of Report

End of: 2021/ Q4

itially were[scheduled to expire on January 15,
N €ases, PNM nofl?led Tour of the lessors

pte of the original leases. The four Unit 1 Ieases

(a) Cm@ﬁ%@&%mmﬁm%m@@w&m@fbr addltlonal renewal optlons beyond their currently sch

leduled expiration dates. PNM had the option to
1 1k, H H dats faY 1 44

E%@%; EN@PSW 8@§ jgﬁée’h% g §a§ﬁﬁaﬂi‘eWN Nﬂi?@@,eb‘f‘ﬁg%{‘éﬁet%%{&ﬂ’? Pﬁgeﬁée?tyuﬂﬁéﬂ&ﬂ’ﬁ&?ﬁed’é{ﬂ‘i’ﬁé P?/N‘Eﬁ§
2 anr?lejaryvf P 'Eﬂﬁoug 'HEZHB Feturn the assets underlying the extended leases, PNM retains certain
decommission the facility. PNM is depreciating its capital improvements related to the extended leases using NMPRC apg
period for each unit, which expire in June 2045 for Unit 1 and in June 2046 for Unit 2.

Line 20, FERC account 322 Beginning Balance Lease Adjustment

On April §;R031FENManf SRIBemarRbiMA-anAsSRYRyrehase and Sale Agreement, pursuant to which PNM ag
and nuclear fuel ﬂecgfs@é%é%gp?agg@g\%nﬁ)g%%tépqc%rl%&amt?ggnae of leased capacity in PVNGS Unit 1 and Unit 2, wh
XIStin #{

upon termination 0 Fansaction between PNM and SRP received all necessary appro|
the associated posEs<&HA E@H@Q%B@W'ﬁ P tof each of the respective leases. See Notes 16 a

Appllcatlon which included PNM's request to create regulatory assf

including the PVNG8
investments.

yrrence of certain events that PN
+to-RPVNGS or-th

Bk ”F?HH"EEH?‘Q%%@%%%ﬂlﬁ?ﬂ%‘ﬂ”&(ﬁﬁ%ﬁion in
pbligations related to PVNGS, including costs to
roved rates thgpu@ieifie end of the NRC license
(e)
$ (36,826,831)
jreed to sell to SRP qggtﬁm ngM-owned assets
ich SRP has agreed to a@ E{’? from the lessors
als, including NRC apptroval for the transfer of
d 1 WMPVNGS matters
ets fér the associatétPéenteifing undepreciated

does not con5|der reasonably likely to occur.

£sp

FEB(GqEQBM Me'k[‘&ﬁlvd E»aypéhts to the lessors and take title to the leased interests. If such an event had occurre
lessors under the circumstances described above would be up to $148.4 mln'aga)ﬂmﬂg@m January 15, 2022 in additiq
date.

Land Easements and Rights-of-Ways

Many of PNM’s electric transmission and distribution facilities are located on lands that require the grant of ri

pay the Navajo Nation annual payments of $6.0 million, subject to adjustment each year based on the Consumer Price |
for the amount due under the Navajo Nation right-of-way lease was $7.3 million, which included amounts due under the|
the Consumer Price Index subsequent to January 1, 2019 are considered variable lease payments.

PNM has other prepaid rights-of-way agreements that are not accounted for as leases or recognized as a cq
unamortized balance of these prepayments in other deferred charges on the Consolidated Balance Sheets and recogniZ
agreements in the Consolidated Statement of Earnings over their term. As of December 31, 2021 and 2020, the unamor
million and $55.8 million. During the years ended December 31, 2021, 2020, and 2019, PNM recognized amortization exp
million, $4.4 million, and $3.7 million.

Fleet Vehicles and Equipment

Fleet vehicle and equipment leases commencing on or after January 1, 2019 are classified as financing leases. F
December 31, 2018 are classified as operating leases. The Company’s fleet vehicle and equipment lease agreements
administrative and other costs that are billed over the life of the agreement. At December 31, 2021, residual value guara
$0.9 million, $1.4 million, and $2.3 million for PNM, TNMP, and PNMR.

American tribes, or private parties. PNM has completed several renewals of rights-of-way, the largest of which is a reney:

d as of December 31, 2021, amounts due to the
n to the scheduled lease payments due on that

ghts-of-way from governmental entities, Native
al with the Navajo Nation. PNM is obligated to
ndex, through 2029. PNM'’s April 2021 payment
Consumer Price Index adjustment. Changes in

mponent of plant in service. PNM reflects the
es amortization expense associated with these
ized balance of these rights-of-ways was $53.4
ense associated with these agreements of $3.7

leet vehicle and equipment leases existing as of
include non-lease components for insignificant
tees on fleet vehicle and equipment leases are

As discussed above, the Company classifies its fleet vehicle and equipment leases and its office equipment leag
financing leases. Information related to the Company’s financing leases recorded on the Consolidated Balance Sheets is f

December 31, 2021

Information related to the Company’s operating leases recorded on the Consolidated Balance Sheets is presented pelow:
December 31, 2021 December 31, 2020
PNMR PNMR
PNM TNMP Consolidated PNM TNMP Consolidated
(In thousands)
Operating leases:
Operating lease assets, net of amortization $ 73,903 $ 5264 $ 79511 § 7,461 $ 7,206 $ 105,133
Current portion of operating lease liabilities 25,278 1,882 27,218 p5,130 2,193 27,460
Long-term portion of operating lease liabilities 52,552 3,155 55,993 15,941 4,779 81,065

es commencing on or after January 1, 2019 as
resented below:

December 31, 2020

Information concerning the weighted average remaining lease terms and the weighted average discount rates use
presented below:

PNMR PNMR
PNM TNMP Consolidated PNM TNMP Consolidated
(In thousands) (In thousands)
Financing leases:

Non-utility property $ 15171 $ 16,181 $ 31,695 § 1,453 § 13,299 $ 25,055
Accumulated depreciation (4,550) (4,923) (9,660) 2,044) (2,241) (4,383)
Non-utility property, net $ 10,621 $ 11,258 $ 22,035 § 9,409 $ 11,058 $ 20,672

Other current liabilities $ 2,731 § 299 $ 5813 § 1,993 $ 2,397 § 4,470
Other deferred credits 7,732 8,273 16,075 7,176 8,669 15,972

d to determine the Company’s lease liabilities is
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Thic[)gcem_b(er ?1, 2021 | Dgcember 31, 2020
Name of Respondent: 7 - PNMR | Date of rt: r/Period of &Y
Public Service Company of New Mexico PNM | (1) 'mlll@rlglnal Consolidated 14/ /00) W N\Sﬁ of oo {¢ppFolidated
Weighted average remaining lease term (2 D A Resubmission
(years):
Operating leases 0 5.44 6.23 3.46 6.04
Financing leases ELECTRIC %&ANT LEA§4€§ TO OTHERS (Acigbmt 108) 4.78 4.84 4.79
Weighted average discount rate: . .
. Oferating | (Des'gnat'%'.'gg % Description of Property 399 Cpmmissigns 4  Expiration Balangesat o,
Lin® Ndfie of Lessee of L
Fiflancing leases iated 6 % 2.4epsed 2.65 Aythorization; oy Date ofdsepse [ End of ¥eary,
No. 9 (a) Associated5q % : : ol - : o
Company) (©) (d) (e) (")

Information for the components of leage expenfB)'s as follpws:

Year Ended De¢ember 31, 2021

! PNMR
NM TNMP Consolidhted
2 (In thoysands)
3 Operating lease cost $ 26,690 $ 2,445 $ 9,270
Amounts capitalized (836) (2,115) 2,951)
4 Total operating lease expense 25,854 330 6,319
Financing lease cost:
5 Amortization of right-of-use|assets 2,507 2,682 5,277
Interest on lease liabilities 263 307 574
6 Amounts capitalized (1,726) (2,678) 4,404)
Total financing lease expense 1.044 311 1,447
7 Variable lease expense 380 — 380
Short-termtease-expense{H 2972 & 3-035
8 Total lease expense for tHe period $ 30,250 $ 647 $ 1,181

™ Includes expense of $2.5 million for the twelve |months ended Decenber 31, 2021 for rental of temporary cooling towers assdciated with the SJGS Unit 1 outage. These amounts are
Bartially|offset with insurance reimbursements of $[1.8 million for the twele months ended December 31, 2021. For pdditional informjation on the SJGS Unit 1 outage §ee Note 17.

Year Ended December 31, 2020

10
PNMR
11 PNM TNMP Consolidated
(In thdusands)
12 Operating lease cost $ 27,302 9§ 2870 $ 30,418
Amounts capitalized (1.020) (2.375) (3.395)
13 Total operating lease exgense 26,282 495 27,023
Financing lease cost:
14 Amortization of right-of-use pssets 1,563 1,775 3,412
Interest on lease liahilitie 221 285 511
15 Amounts capitalized (1,056) (1,754) (2,810)
Fotatfinancingteaseexpense 728 366 ++43
16 Variable lease expense 221 — 221
SHOTT-IEIM [6a5€ EXPeEnse 88 5 95
17 Total lease expense for th¢ period $ 27,519 § 806 $ 28,652
18 [Supplemental cash flow information related to the Comparjy’s leases is as follows:
19 Year Ended December 31, 2021 IYear Ended Decembg¢r 31, 2020
=] =] PNMRE.
20 PNM TNMP Consofidated PNM TNMP Consolidated
(In thousands)
21Cash paid for amounts included in the meagurement of
leasq liabilities:
22 Ogerating cash flows from operating leages $ 25,655 $ 323 $ 26,129 | 26,007 $ 596 $ 27,121
Ogerating cash flows from financing leases 90 34 128 82 48 136
23Fina'\cing cash flows from financing leased 870 339 1,296 57 307 936
24\Jont:ash information related to rig'ht-olf-use assets
obtained in exchange for lease obligations:
Oferating leases $ — § 317 § 317§ — $ — $ —
25 Fimancing leases 3,792 3,126 6,958 6,588 8,985 15,614
26

Capitalized lease costs are reflected dgs investing activitied on the Company’s Consolidated Stat¢ments of Cash Flows for the twelve months ended December 31
%%21 and 2020.

utre expected lease payments are dhown below:

28

29

30
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31 As of|Decembe} 31, 2021 |
PNM TNMP PNMR Cdnsolidated
32 Financing Operating Financing Operating Financing Operating
(In thousapds)
33022 $ 2,p62 $ 26,266 $ 3,253 § 1,888 § 6,307 { 28,365
202 ’), 44 17,7’2! ’2’017 1’/1 R’O1’7 10,’10!
34024 2,159 7,908 2,546 1,0 4,719 8,987
202! 1,1/11: R’DAR 1’R’IQ 5 ’)’DQR 7,1:{\0
35026 1,p22 6,880 834 4490 1,857 7,367
1 ot ¥ 24 ')n’a/m 6413 1,’2’2‘: ’)ﬁ,Q’?’l
36 Tothl minimum lease payments 11,p53 86,375 11,901 5,37 23,116 92,446
[ LCefsT mputed mterest 90 8,545 634 3 15228 9,235
3{cas¢ liabilities as of December 31, 2021 $ 10,463 $ 77,830 $ 11,267 § 5037 $ 21,888 4 83,211
38 ) - - -

IThe above table includes $11.3 milliof, $14.5 million, and|$25.8 million for PNM, TNMP, and PNMR at Degember 31, P021 for expected futyre payments on fleet
vehicle[and equipment leases that could be gvoide € leased assets were returned and the lessor |s able to fecover estifhated market value fof the equipment from
B@d pdrties. The Company’s contractual commitments for leases [that have not yet commenced are insignificant.

% Faill Value of Derivative and Other Finapcial Instruments
Firvatue s defimedas the price thatwould-be Teceivedfpramasset or paidto transfer g frabitify (amexit price) i the principator most advgntageous arket for
the asget or liability in an orderly transaction| between market pdrticipants on the measurement date. Fair value |is based on| current market quotef as available and is
supgle!Fented by modeling techniques and assumptions made bl the Company to the extent quoted market prices or volatilifies are not available. External pricing input
%zilab lity varies based on commodity logation, market liquiglity, and term of the agreement. Vpluations ¢f derivativd assets and liabilitiep take into account
performance risk, including the effect of cpunterparties’ and the Company’s credit risk. The Companyy regularly] assesses the validity and availability of pricing data for
[ 1ts deriyative ransactions. ough the Company USes Its best jydgment In esumating the 1air value of fnese mstuuments, NS In any estumation
#8hnigpe.
44 Energy Related Derivative Contractg
45
IThe primary objective for the use of commodity derivative finstruments. including energy contracfs, options|swaps. and futures, is to manage|price risk associated
with forecasted purchases of energy and fugl used to generate |electricity, as well as managing anticjpated gen| dcity in excess of forepasted demand from
sting customers. PNM'’s energy related defivative contracts mgnage commaodity risk. PNM is requiredl to meet the demand pnd energy needs of ifs customers. PNM is
exposed to market risk for the needs of its cugtomers-not coveredlunder the ERPAC
47 TOTAL ) ) ) ) o )
n 2021, PNM entered into three agrgements to purchase power from third parties at a fixed price in onder to ensure that customer demgnd during the 2022

summer peak load period is met. Two of the agreements, the purchase of 85 MW from June through Septembe

Eﬁé EMF ider, ot because there are no notional amounts due to the unit-contingent nature of th|
Fagreer'rl\rg S. fﬁfﬁd%gse?‘%rg%r the purchase of 150 MW firm power in JL‘ge andzﬁ%otember 2022 meets thg
has been accounted for accordingly. age

Beginning January 1, 2018, PNM is exposed to market risk for its 65 MW interest in SIGS Unit 4, which is H
has entered into agreements to sell power from 36 MW of that capacity to a third party at a fixed price for the pe
certain conditions. Under these agreements, PNM is obligated to deliver 36 MW of power only when SJGS Uni
derivatives because there is no notional amount due to the unit-contingent nature of the transactions.

PNM and Tri-State have a hazard sharing agreement that expires in May 2022. Under this agreement, eg
energy from a designated generation resource on a unit contingent basis, subject to certain performance guaranteg
market index price. This agreement serves to reduce the magnitude of each party’s single largest generating haza
of their respective operations. PNM passes the sales and purchases through to customers under PNM’s FPPAC.

PNM'’s operations are managed primarily through a net asset-backed strategy, whereby PNM’s aggregat
forecasted excess generation capabilities or market purchases. PNM could be exposed to market risk if its gef
requirements were to be greater than anticipated. If all or a portion of load requirements were required to b
commitments would have to be met through market purchases. TNMP does not enter into energy related derivative

Commodity Risk

Marketing and procurement of energy often involve market risks associated with managing energy commo|
primarily on a short-term basis. PNM routinely enters into various derivative instruments such as forward contractg
to economically hedge price and volume risk on power commitments and fuel requirements and to minimize the
risk of its commodity contracts in accordance with approved risk and credit policies.

Unusually cold weather in February 2021 resulted in higher-than-expected natural gas and purchased p
weather by securing gas supplies in advance, engaging in market purchases when lower prices were available, a
reliance on higher-priced gas supplies. PNM estimates the impact of the cold weather conditions in the first qy
additional natural gas costs and approximately $8 million in additional purchased power costs. These fuel increase:

Accounting for Derivatives

Under derivative accounting and related rules for energy contracts, PNM accounts for its various instrumer
definition of a derivative, based on PNM'’s intent. During the years ended December 31, 2021, 2020, and 2019,
future cash flows from commodity derivatives through designated cash flow hedges. The derivative contracts|
designated for cash flow hedge accounting are classified as economic hedges. Economic hedges are defined
agreements, used to economically hedge generation assets, purchased power and fuel costs, and customer loa
hedges are reflected in results of operations and are classified between operating revenues and cost of energ
economic hedges under an NMPRC approved hedging plan to manage fuel and purchased power costs related t
value of instruments covered by its FPPAC are recorded as regulatory assets and liabilities. PNM has no trading tr:

Commodity Derivatives

PNM’s commodity derivative instruments that are recorded at fair value, all of which are accounted for g
measurements, are presented in the following line items on the Consolidated Balance Sheets:
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r 2022 and the purchase of 40 MW for the full year of
e
definition of an economic hedge described below and

eld as merchant plant as ordered by the NMPRC. PNM
iod January 1, 2018 through May 31, 2022, subject to
4 is operating. These agreements are not considered

ch party sells the other party 100 MW of capacity and
s. Both the purchases and sales are made at the same
rd and assists in enhancing the reliability and efficiency

le net open forward contract position is covered by its
reration capabilities were to be disrupted or if its load
e covered as a result of such unexpected situations,
contracts.

dities and establishing positions in the energy markets,
, option agreements, and price basis swap agreements
effect of market fluctuations. PNM monitors the market

ower costs. PNM mitigated the impacts from the cold
nd adjusting plant operation of its gas units to minimize
arter of 2021 resulted in approximately $20 million of
5 are passed through to customers under the FPPAC.

ts for the purchase and sale of energy, which meet the
IPNM was not hedging its exposure to the variability in
recorded at fair value that do not qualify or are not
as derivative instruments, including long-term power
d requirements. Changes in the fair value of economic
according to the intent of the hedge. PNM also uses
customers covered by its FPPAC. Changes in the fair
ansactions.

s economic hedges and considered Level 2 fair value
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Name

Public Service Company of New Mexico

of Respondent:

This report is:
(1) M1 An Original
(2) [ A Resubmission

5

Economic Hedge

ber 31,

04/ 22

| Year/Period of Report
PORBd of: 2021/ Q4

(In thousands)

Other deferred chargesELECTRIC PLANT HELD FOR FUTURE USE (Account 105) 455

Other current liabilities

1. Report separatgly sach piarariyheld for future use at end of the year having an origin
property held for future use.
2. For property having an original cost of $250,000 or more previously used in utilit
(a), in addition td'8ther required information, the date that utility use of such prop
was transferred to Account 105.

PNM’s commodity derivative instruments in the above table are subject to master netting agreemsg

(2,275%
z«1| cost of $250,000 or

(1,096)
mq%sproup other items of

nts whereby assets and

(2,275 - 51 551)
, give in column
MM the original cost

liabilities could be offset in the

%ere lef

TTaTR-to-TTarKet Commodity UeTvative mstral
psRierR@nchdlem Creantedityl disivBiied dadino impact

[Tents o PNVSTevenues an
pn OCI for 815/%%7?%59 resented.

[-setHermertpr RNt ret-offsetfairvatte-and-—eash a-for-derivative—Rstrum ..t HRder-raster-Retingarrangemenisrand-the—ab table—rtefleets—th
gross gmounts of fair value assets and liabilities for commodit ?g gﬁ%ggpc abo Eﬂ g curfent assets and current Ilabllltles
bipeghting Pesetiptianbandrbocatiote ot Rraipgrymilion a ece?? 3172040 resu tlng f om IS, I i{% |n?varrange meBalaltcEriattkndrof Neard
ying arrangements are net-settl%ypon delivery. (b)cc use (d)

sdisctssed-abovePhivi-has—aiPRE-approved-hedgihgptanto-manage-fuetand-purchased-power—costs ||=|au:d toctstomerscoveredby-its FPPAE—The

ble a)q\_/ﬁr'yq:gﬁ P& an $0.2 million in current assets and $1.8 million of current liabilities related to this plan at December 31, 2021. There were no amounts

hedged under this plan &s of December 31, 2020.

2 Atmﬂﬁubﬁatﬂm a%@%ZO PNM had no amounts recognized for the legal right to recldim cash gollateral. However, at bo| h December 31, 2021 and 2020,

$f\‘: H_h ’ hick ic i L dad t19 t3 X2 tha O QAIH‘I—\{L\

Decemb: atergl were $0.9 million. Cash collaterallamounts|are included on the Congolidated Balance Sheets in other

Burrent| I| Wi%m@@égﬁﬁ%%‘?ﬁg%ﬁﬁ@e@gﬁy dits pt Decemb@O33020286 3,601
Theeffectsof g U COFt O ENeTgy aurmg the years endgd-December 31, 202 Tand 2020

339
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FERC FORM No. 1 (ED. 12-96)

Proceeds from sales
Gross realized gains
Gross realized (losses)

County, NM

PNM's ne){ buy (sell) volume positions for energy were 122.400 MWh and zero MWh at Decenber 31. 2021 and 2020. PNM had no open gas commodity volume

positiorsat D?\(’:embﬁr 3|13 20&1 andI%OOZW Sand |
10 Rancho-Fachman andoval
5 09/28/2007 . 319,858
Dmﬂ)l}ia&WdNMQent reqmrements to provide collateral ungler commodity contracts having ar| objectivgly determlnable collatergl provision that are |n net I|ab|||ty
P 17 and-are-not-full : L dwith laelv\ = um'\ H J"J riski RANM cnters-int to-with rtain 4. -
NM i a agreefnents provi unterparties can reqjuest collateral if PNM s ¢gredit rating is downgrad
green e@%é@ﬁ§ﬁﬁ%ﬁ§§ﬁé n&?@%ﬁsjﬁmteral td provide it mg? Zm’ge’ assurande” that PNM will perform; and othefs have no provision for ?@‘3@?{
AUDECEITIOET ST, ZUZ27T ana ZUZU, F INIVITTTad TTO SUCTIT COIMUrdcels ill da|net IIdUnle pUbILIUII
7 Hidalgo All American Site, Silver City, NM .~ 12/31/2002 14,456
Non-Derivative Financial Instruments
8 T%Wa%pﬁ@@ﬂ@c%&emﬁ%wrlg&lQ&H@galan e Sheets agpydmsde fpir value fof cash, regeivables, and payables due to the short period oi‘gaet
InvestneMtNecurities are carried at fair value. Investment securitips consist of PNM assets held in tHe NDT fof its share of decommissipning costs of PVNGS and trusts
for PNIN's share of final reclamation costs related to the coal mides serving SIGS and Four Cornefs See Nhte 16_AtD her 3112021 and 2020 _the fair value of
'@vestn ent securities included $394.5 million and $379.2 million fof the NDT and $68.6 million and $6D.9 millior] for the coal mine reclamftion trusts.

PNM records a realized loss as an impairment for any available-for-sale debt security as a fair|value that is 1ess than 1ip carrying value. As a result, the
¢6mpahy has no available-for-sale debt securities for which carryfng value exceeds fair value and thgre are ng impairments considered|to be “other than temporary” that
are included in AQOCI and nat recognized in earnings  All gaind and losses resulting from sales land chanqges in the fair valiue of lequity securities are recognized
immedigtely in earnings. Gains and losses recognized on the Conpolidated Statements of Earnings r¢lated to investment securities in the NDT and reclamation trusts are
éTr]gs‘en ed in the following table:

12 Year Ended De¢gember 31,
2624 2626 2649
21 Other Property: (In thousands)
Uity Securities:
22 Santank edesdiay Ssentaes Santa Fe, NM 12/31/1994 $ 8,738 $ 5l861 $ 5,69807,690
Nergams (l0S5es) Trom equity Securities stifrhefd @42) t7 707 t8;319
23 | Pragangtating o YhHgUetaHieNM 12/31/1994 8,296 23[568 24,01911,280

[Available-for-sale debt securities:

24 | ha harsenestiansitesilbuauerque, NM 08/29/2014 8,554 (1los9) 5,57902,022
t gajns on invy curiti $ 16,850 $ 21[599 § 29,589

25 | SanGiREees & et B Bernalillo, NM 10/22/2020 240,831

4 ITI eds and gross realized gains and losses on the| disposition of securities held in the NDT and coal mine reclamation jrusts are shown in t gg@

ta%ler Realized gains and losses are determined by specific identification of costs of securities sold. Gross realized losses shown below]exclude the (increasej/decrease

in realized impairment losses of $0.7 million, $(3.2) million, and $3.0 million for the years ended December 31, 2021, 2020 and 2019.

Page 214 Year Ended December 31,
2021 2020 2019
(In thousands)
$ 459,867 $ 590,998 $ 494,528
$ 39,408 $ 35,904 $ 25,760
$ (22,815) $ (28,817) $ (17,453)

At December 31, 2021, the available-for-sale debt securities held by PNM, had the following final maturifies:
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This report is: _ FairValve
Name of Respondent: N (1) & An Original Date of REpYFENds) Year/Period of Report
Public Service Company of NeWiflgxiosar 9 4/$5/2022 29680 | End of: 2021/ Q4
After 1 year through 5 yearg (2) D A Resubmission 77,278
O£ I~ ¥ th al—‘ 40 ; Q2 202
AfteCONBSTRUTTIONYWORK IN PROGRESS - - ELECTRIC (Account 169)893
After 15 years through 20 year 12933
i After 20 . . . 39,120
1. Report below descriptions and %afgﬁgés at end of year of projects in process of constfuctiea40-————
2. Show items relating to "research, development, and demonstration" projects last, under @M] Development, and
Demonstrating (see Account 107 of the Uniform System of Accounts).
3. Minor projects (5% of the Balance End of the Year for AdauMalt@ DiscB$1089,000, whichever is less) may be grouped.
he Company determines the fair values of its derivative and other financial instruments based on fhd hierarchy, which requires an entity to maximize the use of
g_bserv ble inputs and minimize the use of umﬁw I%DkﬁeePéf gqgiasuring fair value. There are thred lejels & Dpstrination woukeinipregsessarkiectrievel
W&Jt are quoted prices (unadjusted) in actfVe PHOM Qnfi@dB s ets or liabilities that the reporting eéntjty has the ability to at{qgé%gtum mga%urement date. Level
ZNﬁputs are inputs other than quoted prices included (@)hin Level 1 that are observable for the assét pr liabiiity, “either directly or (iBjiirectlyA Level 3 inputs are
unobsefrvable inputs for the asset or liability.
1 FDOveimeebbxdensitus tdResidentialvel 3 fair values are provided by fund managers utilizing [a gricing service. For Level 2 fair values, the pricih@Seby0dey
predontinantly uses the market apnroach using bid side market values based unon a hierarchy of linformation for specific securiti iti j imil
aracleristigs, ir s of Level 2 invgstments in mutual funds are equal to net asset value. For commpdl|ty derivatives, Level 2 fair values are determine, e
z].arket o@{l‘é\/ﬁ '}Ygdt ,r@ﬁﬁmﬁémiéﬁéﬂ?@ig .multiple bquer quotes, including forward price, volatiljity] and interest rate curves to establish expectatioﬁggét%ﬁ'g
prices-Eretit vatuatiomradiustrTentsare TTade-forestimated-credit tusses based o theoveratrexposure-to Eaptreoumterparty o the-Compamy's-forg=termrdebttevet
ir vallie i Sig Gt icgel he pricing service primarily utilizes quoted prices for|similar debt in active markets when determining @i
he va ugt%%e/g Le\?ej%’%\%‘stmen?g)?ﬂ}m app Eé;gg, requires significant judgment by the pricing providef due to the absence of quoted market values, cr?azrz;’?ﬁ
market|conditions, and the Jong-term nature of the assets. The Company has no Level 3 investments as of Pe¢ember 31, 2021 and 2020.
4 002 Line Extensions - Commercial 3,284,623
tomes. ded-at-fairval I-\} RAMM on-the-C. lidated-Bal Sh oo = d-bel IL\JII Uof the fairuglig hi y L ng Witk gr S St L —‘gain
8" investe Pl B P HEs oA T8 RE 9621 381,478
B GAARP Fair Value Hierarchy
6 190 Four Corners Facility Improvements Quoted Pricds Significant 5,898,228
n Active Other
7 006 Distr. Remove & Replace Markets for| Observable 1,354,800
L, $1 LA $ lnputs. 11 ol
8 070 West Mesa Security Hardening Total (Level 1) (Level 2) Gains 5 189,938
(Ih thousands)
9 192 Four Cornersiesemberat20&iments 360,604
Cash and cash equivalent: $ 7895 % 71895 § — 0
10 Foripisgeudisiem Improvements 3,490,531
Corporate stocks,common 97,628 971628 — 0
11 07 $opeete-stasih MefsItefingEvent Rptg 9,114 3715 5339 0 416,012
Mutual funds and other 75,285 74241 44 0
12 | ZsaieNedormaierebt securities: 13,192,619
1L S-government 43128 14204 20024 0§ 214
13 008" 8eaileed government 16,001 - 16,001 0 1,508 810,303
LA H 'r‘ 1 /17’{\:{\ /17’{\:{\ 0 1,Qf\7
14 07 Cotiseatd papsthiggsion Blanket 167,027 - 167,027 0 12,212 537,965
% 463:126—% 19— 265:385—0—% 45744
15 234 PV U1 4,821,040
December 31, 2020
16 | GR§TeAnSRShAgrYalents $ 6,107 6197 $ -0 768,645
Equity securities:
17 | o7FrrualTostanREmon 85,271 89211 — 0 2,768,078
Corporate stocks, preferred 9910 3.608 6,302 0
18 23M‘ﬂ\1ﬁU‘2’1ds and other 58,817 54,762 5 0 8.199 347
Available-for-sale debt secirities: ’ ’
19 | 018 EaHeREBRicement 55,839 29519 26,260 0 % 950 271,549
International government 16 032 - 16032 0 2 837
20 07"avisiRaiFcuit Switcher 02586 50,139 I~ 50,139 0 2,779,090,628
Caorporate and other 158,000 3 157997 Q 21,121
21 234 PV U3 $ 440,115 § 183,330 $ 256,785 0 $ 27,388,812,586
22 [T Eabyjstgibutiontd eopiag valSfs-Wibhg-term debt, all of which are considered Level 2 fair value measurements and are not recorded at fair vh)6@ 61608
Consoljdated Balance Sheets are presented helow:
23 073 System Equipment Upgrade-WFF ] 2,039,158
Garfying
. unt Fair Value
24 234 PV water reclamation December 31, 2021 (In thousands) 3,744,409
R $ 3,698,919 $ 3,915,010
25 016 PCI Upgrade/i\m}( Backup $ 881110 § 1.975.987 156,893
MP 918,050 1,039,023
26 | 073 WFF-345kV SNIC Repl Phase 5 s s 7,683,759
A December 31, 2020
E o Y.y
27 280 Customer I_I\ﬁﬁl,\lﬂlbc rrogramzozT $ 5.295150 §$ 3,571,382 152,503
28 | 017 Albuquerque Bl Project $ 696,620 § 1,818,169 130,132
TNMP $ 853,673 $ 1,006,722
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29 TW@WﬁEmﬁgmp Bz Jhih@Company’s other investments presented on the Con ted Balance Sheets are not material and not sGor@GM D
above fable
Aestnl RIS LIRREAS B SHRMgRANd Sched 302,827
Asdiscussed-inote—HPiiv-amd-TFiivP-have-trusts-that-hotd-nvestment-assets-for-their-per rd-other-postretirementbenefitptans—TFhe-fair-vatteof-the
ets \ q\]ﬁr,ded status of each plan but the assets ai eflected on the Company s Consolidated Balanc:
oth the my%ens%é%éwagﬁﬂ&fq%ﬁmmwan old units of participation in the PNM Res: , Inc. Master Trust (the “PNMR Master Trust”), wi 31§{I was
establighed for the INvestment of assets of the pension plans. The ‘ension Plan’s investment al n_tTgets n 20271 consist of 356% equities, 15% alternative |
BRestmetE5HBHELOReIE) Bro@rs@ORY return generating), and 50% fixed income. The TNMP Perfsi lan’s investment allocation targets in 2021 consif99, 56%
equitieg. 14% alternative investments (both of which are considered return generating). and 70% fixed in
cfical expedient that allows the net asset value per share to be used as fa e for investments in certain entities that do not ha il
agterm %Qﬁ%ﬁ?m Lf@gfﬁg@ered to be |nvestment companles Fair values for alternatlve in " ents held by thel PNMR Master Trust are \{alued é%i?\cgé
preeth T t air-vatteto-menstred-tsing-thatpract Hreatipe-te tEeehw -
Le a%?ﬁ fﬁéﬁ agers utilizing a pricing service. For IeveI 2 falr vaIu pricing provider predominately uses the market
using Hid sujﬂ vgﬁﬁ%asgdgbpon a |era?§:hy of information for specmc securmes or securmes milar characteristics. Fair values of Level 2 investments'in
[ mutuarfiunds are equar 1o net asset value as of year-end. P P preqominately Use the market approach Which Uses bid side
BBrket v 7es E@e@m@ﬁ@cbﬁk@vrﬂqﬂa{mmﬁlc securltles or securltles W|th S|m|Iar characte AIternatlve |nvestments |nc|ude prlvate eqmty fun@ﬁ&ﬂg?
funds, #nd real estate fund he p e eq nd edee e ese estments g
15 yeats term after the initial |nvestment The real estate funds and hedge funds may be voluntarlly red but are subject to redemptlon provisions that ma¥ result in
fungl @ﬁ@m%ﬁ@m%ﬂ@é} ﬁyrﬁt@mjlted financial statements are recelved for each fun re reviewed by the Company annually
T lﬂ = N 1 kot
ditigpn assets. The S|gn|f|cant unobservable inputs |nc|ude estimatg: quldatlon value, current operating performance
g)?p:ect tlon:f(]nghﬁlaﬁﬁty éé}s}fmployee benefit plans nor the PNMR Master Trust have any 3 investments as of December 31, 2021 or 2020. aﬁj‘{%&
38 [MoririSmiten SiatkatrodRisgisddmatenployee benefit plans are as follows: 276,312
39 281 Viewport Engineering Doc Mgmt GAAP Fair Value Hierarchy , 462,957
uoted Prices in Slgnlflcant
Acti Oth
40 | 017 Single Phase URD Replacement-WFF Markate for Observatded01,715
|ue|||i|.a| Tputs
41 079 Kairos Transmission Substation Fotal (Level 1) (Level 2) 504,265
December-34-2624 thrthousandsy
42 281 WPM - UPlan PNM Pension Plan 533,022
Participationim PR aster Frastnvestments:
43 018 SmBnitchiggai-Beplmteficvdsdbic2drchy 527,873 $ 235,605 $ 292,2669,088
Uncategorized Investments 29,437
44 | 080rRarsrRidransiamasnReglacement 577,305 1,980,982
NMP Pension Plan
45 | Bfifpanst .Wﬁﬁ%ﬂ?&?&w}%@?'ﬂ()ﬁt}{%ﬁ@“ 465,913
Investments categonzed within fair value hierarchy 58,623 $ 21,390 $ 37,21‘53 o
46 | OfGlrgut Sitcher RoplUpgrade Distr 3562 #0578
47 | 080 PR NS T e B ent 2021-2025 62,585 292,920
PNM OPEB Plan
48 $29Rnd SAREPVRIRRSh Stack Upgrade 1578 § 1578 $ 536,552
quity securities:
49 |MPLBRE Lead Materials-WFF 94,549 58,383 3631964,012
96127 § 50061 § 36,166
50 081 NERC Physical Security-VWN®MP OPEB Plan 192,818
I~y =i 12y < H 1 4, 291 $ 291 $
51 Hq@i8BspadtledrcFM and Escri Licenses 207,173
52 020 Pole Replacement Distr-WFF 12,630 $ 11,956 $ 2%%60,838
53 082 Eastern NM 345KV Bird Guarding 451,253
54 283 Kinsmen TD As-Built Record Mgmt 662,717
55 020 Tularosa 13 Ph Load Bal-Voltage Reg 106,211
56 082 Sagebrush Station-Transmission 1,772,117
57 284 Kinsmen Mgmt Framework 381,704
58 021 Hondale 12 Rebuild 113,209
59 083 BA 115kV Breaker Replacement 201,940
60 285 Banner NM Complex Billing Add-on 639,849
61 021 Misc 46kv Line 100,013
62 083 Transmission Comm Improvement 2020 164,410
63 285 Kinsmen CIP Cyber Asset Management 208,715
64 023 Bird Guard Reliabilty Co34 193,394
65 083 West Mesa Control House Replacement 610,164
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66 | 285 PNM.com Refr and Content Mgmt GAAP Fair Value Hierarchy 569 550
Quoted Prices in Significant
67 | 023 Livefront Transformer Repl-WFF e b . 174,518
|ue|||i|.a| Mputs
68 085 Pachmann Substation-Transmission Total (Level 1) (Level 2) 846,658
Becember34,2026 trrthotsands

69 286 PNM CX Manual Inter. ErffM@&ension Plan 1,228,504
Participatiomrm PR -Master Frosttnvestments:

70 02644 cifires Mitigptiosd Distin WiFFalue hierarchy $ 498,907 $ 241,445 $ 257,462636,155

Uncategorized Mvestments 88,984

71 | 086 Resupigalermingliaiiskivgrade $ 487,891 326,681

72 299 Accounting True UPS  TNMP Pension Plan 1,479,591
Participation in PNMR Master Trust Investments:

73 | 024 RishrswitshgsarBreak.Rerlacementsny $ 56,966 § 28,732 $ 28,234 116,878

ncategorized jnvestment: X 9,230
74| oo ReiRe MR B0oky Ling Relay Rep T 407.484
75 306 Communications Equipment-blanket 181,226
PNM OPEB Plan

76 | GEAMNEERPES L R ductors-WFF $ 1310 % 1310 § —183,721
Equity securities:

77 | 0885 & rco 345KV Capacitor 92,400 52,284 40115 231,200

S 93710 § 53504 § 40116

78 308 21-04 Technical Training CNROPEB Plan 557,208
Cash and cash nqui\u:lnnf g 18 § 18 § p—

79 G28itK apesitBabstation 1,290,104

80 089 Rio Puerco-Pajarito 345kV ROW-WFF $ 12,861 § 10,824 § 2,0%,018,653

The faif values of investments in the PNMR Master Trust are as follows:

81 308 Power Ops Backup Ctr at Aztec-WFF 524,481

GAAP Fair Vatue Hierarchy
82 026 Sagebrush Station-Distribution Quoted Prices in Signified, 200
83 089 San Clemente Station Co2 Markets for Observable 610
Identical Assets Inputs
84 308 Power Ops Main BuiIdingDRenovations Total (Level 1) (Leveé§5,245
ecember 31, 2021 (In thousands)

85 | 027 Pachmann Substation-DistBatio " Trust 4,331,923
Cashland cash equivalents $ 18,924 $ 18,924 $ —
859U FEY'ES Juan Solar 2,974,728
Corporate stocks, common 92,484 92,484 —
87 CooRte WS NREHIdg Maint Blanket-Distr 806 — 256%1
Mutual funds and other 222.106 59.203 162,903
gBed NG9 ReEEHNEF Replacements-WFF 481,915
U.S] government 95429 86,384 9.045
89" BERABAYYLe Shifting Transformer 5977 - 3,428 568
Murjicipals 6.143 — 6.143

90CorporBH 3FEaTool Blanket 144,627 - ik
Tatal investments cateqorized within fair valiie hierarchy 586-496 g 256005 & 329 501
9Yncale@pize8vntebigwatsRpl Vermin Damage-WFF 364,722
92HedgdRMISEL Relay Project 2020 8,913 1,576,732
93 340 TECH SERVICE TRANSMISSION TOOLS E 639,890 305,619
94 029 Outage Contingency Plan Impr-WFF 327,051
95 092 Route 66 115kV Switching Station 547,498
96 Other Projects less than $100,000 2,349,538
97 030 Lordsburg Substation Improvements 1,026,835
98 093 Palomas Station-Transmission 2,057,335
99 031 Distr Cable Testing - Replace 2019 1,050,405
100 | 094 Los Lunas Capacity Expansion 1,863,613
101 031 Distr Cable Testing and Replace 201 119,459
file://fdc1s-el16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123... 4/18/2022
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102 | 094 Pintado 345kV Switching Station GAAP Fair Value Hierardt§19,934
Quoted Prices in Significant
103 034 Underground Cable-WFF Active othd)95,826
Mark for Oh bl
P ieai f Identical Assets In|
104 | 094 Western Spirit Transmission Project Total (Level 1) (Lessl 9,844
105 | 035 Overhead Distr System RSSoRReEE 2020 (In thousands) 204,514
PNMR Master Trust
16812086230 5RY €8 U%ture Repl Phase 4-WFF $ 20812 % 20812 8 3918237
Equitly securities:
107°PUBS RpghZmne" 114,983 114,983 5,819:709
Corporate stocks, preferred 1,187 135 1,052
108 MY FE 4B PSR ucture Replacement Phase 3 173,931 47.418 117581814
Fi . SO
109’ 39" PBBas Station-Distribution 97,460 86,829 4898991
i nment 6,202 = 6,202
113UNiCRYERio Bravo Exhaust Duct System Upgra 6,277 - 5347865
Corporate and other 135.021 — 135.021
111 | TolsinyRtReM cREgrEEhERinIaD Yabshierarchy 555,873 $ 270177 ' $ 12896%06
11Priate80Bplan®om Project 12,552 548,973
Hedgefunds 52-285
11Reql &58Subdtation Equipment Replacements B | 33,377 236,627
$ 654687
114 162 2022 Rio Bravo GT Gen Outage =] 1,527,837
Variabl|e Interest Entities
115 61 ANPP Transmission blanket 197,231
ow an enterprise evaluates and accounts for its involvement with variable interest entitids _fociises nrimarily on whether the enterprise has the nower to direct the
jvitids w)a% W ta@@fggp&yé@@ewgﬁs%qmgpc performance of a variable interest entity |(“VIE”"). This jevaluation requires continual reassessment of thgﬁir?%
benefigary of a élle ’
Y8lencjaTotal 183,363,266

PNM has a PPA to purchase all of the electric capacity and energy from Valencia, a 155
FERE RORM ;Nﬁy buifEDowh2-8AH operates the facility while PNM is the sole purchaser of
maintenance and capacity charges in addition to variable operation and mainte] es u
PNM paid $19.8 million, $20.0 million, and $19.9 million for fixed charges and $1°9 million, $1.
other financial obligations related to Valencia. The assets of Valencia can only be used to sa
against PNM’s assets. During the term of the PPA, PNM has the option, under certain conditi
specifies that the purchase price would be the greater of 50% of book value reduced by related in

PNM sources fuel for the plant, controls when the facility operates through its dispatch
significantly impact the economic performance of Valencia. Therefore, PNM has concluded thd
primary
beneficiary of the entity since PNM has the power to direct the activities that most significantly irf
of the variability in the cash flows of the plant. As the primary beneficiary, PNM consolidates|
operating expenses, and cash flows of Valencia are included in the Consolidated Financial Sta
control of the VIE. The assets and liabilities of Valencia set forth below are immaterial to PNM a
The owner’s equity and net income of Valencia are considered attributable to non-controlling inte

Summarized financial information for Valencia is as follows:

Results of Operations|

Operating revenues
Operating expenses
Earnings attributable to non-controlling interest

Financial Position

Current assets
Net property, plant and equipment
Total assets
Current liabilities
Owners’ equity — non-controlling interest

Westmoreland San Juan Mining, LLC

As discussed in the subheading Coal Supply in Note 16, PNM purchases coal for SJG
information on the acquisition of SUCC by WSJ, a subsidiary of Westmoreland Coal Company (|
petitions for relief under Chapter 11 of the U.S. Bankruptcy Code. On March 15, 2019, Westmory
owned and operated by a group of its former creditors. Under the reorganization, the assets of
subsidiary of Westmoreland Mining Holdings, LLC. As successor entity to SICC, WSJ LLC assu
the SJGS CSA and to PNMR under letter of credit support agreements. See Note 16.

file://fdc1s-ell16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123...

MW natural gas-fired power plant near Belen, New Mexico, through May
the electricity generated. PNM is obligated to pay fixed operation and
der this PPA. For the years ended December 31, 2021, 2020, and 2019,
# million, and $1.2 million for variable charges. PNM does not have any
isfy its obligations and creditors of Valencia do not have any recourse
pns, to purchase and own up to 50% of the plant or the VIE. The PPA
debtedness or 50% of fair market value.

, and receives the entire output of the plant, which factors directly and
t the third-party entity that owns Valencia is a VIE and that PNM is the

npact the economic performance of Valencia and will absorb the majority

Valencia in its financial statements. Accordingly, the assets, liabilities,
lements of PNM although PNM has no legal ownership interest or voting
d, therefore, not shown separately on the Consolidated Balance Sheets.
est.

Year Ended December 31

2021 2020 2019
(In thousands)
$ 21,624 $ 21,297 $ 21,073
6,134 7,284 6,832
$ 15490 $ 14,013 $ 14,241
December 31,
2021 2020
(In thousands)
$ 3,042 § 3,911
52,908 55,744
55,950 59,655
545 646
$ 55,405 $ 59,009

S under a coal supply agreement (“SJGS CSA”). That section includes
Westmoreland”), as well as the announcement that it had filed voluntary
eland emerged from Chapter 11 bankruptcy as a privately held company
BJCC were sold to Westmoreland San Juan Mining, LLC (“WSJ LLC"), a
med all rights and obligations of WSJ including obligations to PNM under
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Nams af Responde!

PNMR issued $30.3 million in letters of credit to

niL.C assumed the rights and obligationg
PNMIRr8end cev @@bipimgrest NeNSVekizsince PNMR is st
PNMR considers the possibility of loss under the letters of credl
performs the requwed reclamation of the mine site in accordanc
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the factor that most significantly impacts the economic performance of WSJ LLC. Other than
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PNM being able to ensure that coal is supplied in adequate quantities and of
hg operations are solely under the control of WSJ LLC, including developing
r PNMR nor PNM has any ability to direct or influence the mining operation.

SJGS in exchange for pay!
rmance ill be |m
SHEO

4. $hmm%ﬁaar@@wsmi&smrﬁgiisdaamaiéiﬁlsmeefwﬂd;%&imiiamesb% ARAISEIALPRIACCHHMING medical and dental benefits, and executive

retirement programs (collectively, the “PNM Plans” and “TNMP Plans”). PNMR maintains the| legal obligation for the benefits owed to participants under these plans. The

ble-toregulated nnrnhr\n

(9! Badehdive pfteasoralbennty
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Tim;wrgem@r&&ﬂsfﬁﬁ&(@aﬁcﬁaﬁ@ﬂ the PBO, fair \ sets, and ffun t; e plans:
10" | Total of lines 3 thru 9) APRAIES AL 988
PNM TNMP
11 Net Charges for Plant Retired: Year Ended December 31, Year Ended December 31,
2021 2020 2021 2020
12 Book Cost of Plant Retired (50,389,805) (50,389,805) (In thousands)
PBO af beginning of year $ 6309004 §$ 605745 § 67390 $ 65 574
18ervitece®t of Removal (17,837,945) (17,837,945) - — -
Interdst cost 16,143 19941 1,741 2177
1Aty Tredit) 307,008 (19377008 | 47567 (3,306) 4,459
Benetits paid (43.614) (42.349) (3.678) (4.820)
SettlemeET AL Net Chrgs. for Plant Ret. — — (2.588) —
B0 of e@imireTotal of lines 12 thru 14) (67,920,742) BRISHO. 7421 | 630904 59,609 6739
Eair value of plan assets at beginning of year 587 530 531 467 66 1149 59367
1Actua| SltiepDRIBItassSs. ltems (Describe, 32,791 98,412 3,009 11,602
Empl veetailgiutiostnote): — — _ _
=] iy B idl (A’J’L!"A) (4’74’2/1{1) (’)q 7Q) (AqQ’?f\)
Seftigm@tiser Debit or Cr. Items (Describe, a/n CEg a7E) (2,538)
?:Zrﬁva ueetailminsteatanda) of year (2,956,975) 576,707 '~ ' | 587,530 62,942 66,149
Fumdetstatus—assettiabitity for pensiomberefits $ (7354 % #3374 % 33355 th2aty
18 Book Cost or Asset Retirement Costs
Amﬁ%ain) loss results from changes in:
19 Balance End of Year (Enter Totals of 2.456,312,031 2.456,312,031
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Section B. Balances at End of YeamAccording to Functional Classificatinmp
Year Ended Decgmbpr 31, Year Ended December 3T,
20 Steam Production 202,996,173 2020 592,996,173 2021 2020
T TToUSdartasy
21 NuclemcRiedeiion $ 395934,467 | $ 44385,734,46% (2,017) $ 4,756
Bemographicexpertence 647 neora 44635 54y
22 HydragligiBrede ction-Conventional — — — —
Ottrerassumptionsamd-experence = = 44 {243
23 Hydraulic Production-Pumped $ (19,372) $ 47,567 $ (3,306) $ 4,459
Storage
The Tollowing table presents pre-tax information fbout net actuarial (gain) losy 1n AOCT as of December 31] 20271.
24 Other Production 251,244,856 251,244,856
PNM TNMP
25 Trans&nission 404,155,781 404,155,781 (In fhousands)
mounts in AQCI not yet recognized in 1 i i
26 |"BRmBAgoT 729,454,578 729,454%78 s 13207 o=
Experience (gain) loss — (23,63p) 3,133
RegGSa T SsRlBtnshatper | - P (2132)
27 Opeéw(gﬁlzatlon recognized in net periodic bgnefit (income) — (8,181) —
[Amounts in AOCI not yet recognized in net periodic benefit cost at end of yea $ — $ 1 1% $ —
28 General 82,726,176 82,726,176
IThe following table presents the components of et periodic benefit cost (income):
29 ;’E?)TAL (Enter Total of lines 20 thru 2.456,312,031 2 456 3 ¥2@FEnded December 31,
2021 2020 2019
(In thousands)
FERC FORM No. 1 (REV. 12-Gqjm
Service cost Page 2$1 D — $ — $ —
Interest cost 16,143 19,941 25,175
Expected return on plan assets (28,531) (29,453) (34,103)
Amortization of net loss 18,166 17,860 15,518
Amortization of prior service cost — (554) (965)
Net periodic benefit cost $ 5,778 $ 7,794 $ 5,625
TNMP
Service cost $ —_ $ —_ $ —_
Interest cost 1,741 2,177 2,686
Expected return on plan assets (3,181) (3,284) (3,868)
Amortization of net loss 1,247 1,258 941
Amortization of prior service cost — — —
Settlement loss 746 — —
Net periodic benefit cost (income) $ 553 $ 151 $ (241)

The following significant weighted-average assumptions were used to determine
from actuarial assumptions, the PBO and net periodic benefit cost (income) would be affe

PNM

Discount rate for determining December 31 PBO

Discount rate for determining net periodic benefit cost (income)
Expected return on plan assets

Rate of compensation increase

TNMP

Discount rate for determining December 31 PBO

Discount rate for determining net periodic benefit cost (income)
Expected return on plan assets

Rate of compensation increase

The assumed discount rate for determining the PBO was determined based on
expected long-term rate of return on plan assets reflects the average rate of earnings
included in the PBO. Factors that are considered include, but are not limited to, historic re|
term bond rates) and current and target asset allocations between asset categories. If al
term rate of return would cause PNM’s and TNMP’s 2022 net periodic benefit cost to inc|
increase). The actual rate of return for the PNM and TNMP pension plans was 5.80% and

The Company’s long-term pension investment strategy is to invest in assets whoj

Company'’s investment allocation targets consist of 35% equities, 15% alternative inv
matching securities that are primarily bonds and other fixed income investments. Equit
small-capitalization companies. The pension plans have a 13% targeted allocation to equ|
The equity investments category includes actively managed domestic equity securities th:
are primarily corporate bonds of companies from diversified industries and government s¢
funds, and private equity funds. The hedge funds and private equity funds are structured
these asset classes. The hedge funds pursue various absolute return strategies such as
include mezzanine financing, buy-outs, and venture capital. The real estate investments 3
including commercial property and multi-family housing. See Note 9 for fair value informat

The following pension benefit payments are expected to be paid:

he PBO and net periodic benefit cost (income). Should actual experience differ
ted.

Year Ended December 31,

2021 2020 2019
3.00 % 2.66 % 3.42 %
2.66 % 3.42 % 4.65 %
5.50 % 5.90 % 6.86 %

N/A N/A N/A
3.01 % 2.69 % 3.46 %
2.69 % 3.46 % 4.63 %
5.50 % 5.90 % 6.90 %
N/A N/A N/A

la review of long-term high-grade bonds and management's expectations. The

expected on the funds invested, or to be invested, to provide for the benefits
urns on plan assets, current market information on long-term returns (e.g., long-
other factors were to remain unchanged, a 1% decrease in the expected long-

rease $5.2 million and $0.6 million (analogous changes would result from a 1%

4.68% for the year ended December 31, 2021.

ise interest rate sensitivity is correlated with the pension liability. The Company
uses an investment strategy, known as Liability Driven Investing, that increases the liabilify matching investments as the funded status of the pension plans improve. The

estments (both of which are considered return generating), and 50% liability

investments are primarily in domestic securities that include large-, mid-, and
ties of companies domiciled primarily in developed countries outside of the U.S.
at are benchmarked against a variety of style indices. Fixed income investments
curities. Alternative investments include investments in hedge funds, real estate
Bs multi-manager multi-strategy fund of funds to achieve a diversified position in
elative value, long-short equity, and event driven. Private equity fund strategies
re commingled real estate portfolios that invest in a diversified portfolio of assets
on concerning assets held by the pension plans.
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FOOTNOTE DATEMM s
(In thousands)
2022 $ 45957 $ 4928
(a) Concept: OtherAdjustmentsTo%Q@éumulatedDepreciation 44,632 4,689
2024 43 427 4 4°0
Change in RWIP 2025 $ (4,934,659) 42,158 4,386
Four Corners Writedown 2026 419,603 40,424 4.260
San Juan ARO Incremental 2027 - 2031 64,456 183,548 18,130
Four Corners ARO Incremental 19,521
Miscellaneous Adjustment 36,964
EIM HardwBasedentewegntdaw, funding requirements, and estimates of portfolio perforrramsﬁs the Company does not expect to make any cash contributions to the pension
Sp,{aﬂg,nlU;@&%ngﬂ%ﬁrgsu}jwo@gme%pect to make any cash contributions in 2024, iyaugh 2026. The funding assumptions were developed using discount a rate of
S WI amo) s o u ed in the future will be dependent on the actuarial q@gl@}ptlons at that time, including the appropriate discount rates. PNM and TNMP
an Juan [ égsts {v‘b
Thake additonal contributions at their discretion. _—
To(al ther Debit or Cr. Items $ (2,456,975)

Othrarp, : =Y Fit-Ph
Other-Postretirement Benefit-Plans

FERC FORM No. 1 (REV. 12-05)
For postretirement benefit plans, the APBO is the actuarial present vaager @l Quture benefits attributed under the terms of the postretirement benefit plan to
employee service rendered to date.

The following table presents information about the APBO, the fair value of plan|assets, and the funded status of the plans:

PNM TNMP
Year Ended December 31, Year Ended December 31,
2021 2020 2021 2020
(In thousands)

APBO at beginning of year $ 75,196 $ 75,121 $ 11,938 $ 11,235
Service cost 23 38 45 46
Interest cost 1,907 2,453 308 373
Participant contributions 1,617 1,714 135 243
Actuarial (gain) loss (5,053) 3,261 (1,141) 747
Benefits paid (6,706) (7,391) (715) (706)

APBO at end of year 66,984 75,196 10,570 11,938

Fair value of plan assets at beginning of year 93,402 86,400 12,885 10,844
Actual return on plan assets 4,783 9,423 288 2,505
Employer contributions 2,709 3,256 — —
Participant contributions 1,617 1,714 135 243
Benefits paid (6,706) (7,391) (715) (707)

Fair value of plan assets at end of year 95,805 93,402 12,593 12,885

Funded status — asset $ 28,821 $ 18,206 $ 2,023 $ 947

As of December 31, 2021, the fair value of plan assets exceeds the APBO fof both PNM’s and TNMP’s OPEB Plans and the resulting net asset is presented in
other deferred charges on the Consolidated Balance Sheets.

Actuarial (gain) loss results from changes in:

PNM TNMP
Year Ended December 31, Year Ended December 31,
2021 2020 2021 2020
(In thousands)

Discount rates (2,042) $ 4959 $ (423) $ 1,008
Claims, contributions, and demographic experience (2,893) (1,698) (718) (261)
Assumed participation rate — — — —
Mortality rate — — —
Dental trend assumption (118) — — —
(5,053) $ 3,261 § (1,141) $ 747

In the year ended December 31, 2021, actuarial gains of $5.7 million were redorded as adjustments to regulatory assets for the PNM OPEB plan. For the TNMP
OPEB plan, actuarial gains of $1.0 million were recorded as adjustments to regulatory |iabilities.

The following table presents the components of net periodic benefit cost (incomje):
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This report is Year Ended December [31,

Name of Respondent: (1) & An Original 2021] pate of RefIR? YearBdlod of Report

Public Service Company of New Mexico J 04/15/2ppousands) | End of: 2021/ Q4
PNM (2) [ A Reslibmission
Sarvica cost [N 238 38.1g 53
Interest cost INVESTMENTS IN SUBSIDIARY COMPANIES (A¢®8unt 123.1) 2453 3,316
Expected return on plan asset: (4 167) (5,548) (5,278)
Amortization of net loss — 348 675

1. Report betovizaticestmentsénibecadnt 123.1, Investments in Subsidiary Companies. — (397)

2. Provide agubbeastingren aassimepmpany and list thereunder the information cal ea@cﬁﬁgl SuB- EF@ ty compaqy 5@ give a

TOTAL ipggdumns (e), (f), (9) and (h). (a) Investment in Securitjes - Listandgescrioe ea Fot g also
prlnmpagamount date of issue, maturity, and interest rate. (b) hvestm?t Advances - @e ort separategﬁthg amounts of Joans or

|nvesthn advances which are subject to repayment, but which are not subject to cyrren settlement. \With respect to eqc advance
show whSHET 58 advance is a note or open account. List each| note giving date of |ssuance maturlty te, and spec:lf%/m? whether note
is aren cted return on plan assets (40 (538)
3. Report W@Wﬂ’fé‘@dﬂﬂ? in undistributed subsidiary earnings since acquisition. 'ﬁ’?@)TOTAL in coll# (e) should edtfdthe amount
entered AStoREatRmeirigrpervice cost - - -
4. For any sheluritiegicrietedit Gn@otdunts that were pledged desigriate such securities, (33ts$or accounte4l)aFootnote, arblate the name
of pledgee and purpose of the pledge.
5. Fleommausgan anémvaé’gaéocewkg@ s mpiadvencaseads asiseqHsnaspuitesh drsigantais wehdaddd asfenlnate.anskgivera e from

actuarif} QBRTHRTONR, HetarE@uENacKZatYEEshEMSODNEaaHRE MeBIReT
6. Report column (f) interest and dividend revenues from investments, including such revenues from securities disposed of during the
year. Year Ended December 31,

7. In coRmdh (h) report for each investment disposed of during the|year, the gain or los@02presented by2b20difference [288een cost of the
investisentnfesttheathiemaneunéahwbich sas@d in the books of account if different fromzostkand the selbpgsprice theraof2 ppt including

interesitadiMstieant deelkalitlg irRGRiHeaR Bnefit cost 2.65% 3.42% 463%
8. Reposgnbine it Sopunadaidhe TOTAL cost of Account 123.1. 475 % 7.00 % 7.20%
Rate of compensation increase N/A N/A N/A
TNMP .
Discount rate for determiping December $1 APBO Iﬁc::::;te?; Equityisp % 2.65|%Amount af4: OLS:smfr‘:‘rn
. mesaniptiomafetermining fRaperiodid beng§it,¢ash - Subsidiays Revenuegsio|sdnvestments} %
Line . f Maturity at . vestment
EXtR¥RItAERAton plan hsAgguired . Earnings) of for Yeargo|o at End of gg 9.
No. * P b (c) Beginning of Year Year ‘Disposed
Rate of ‘.@)ﬂpensatlon in rease( ) of Year N/A () /A /A of
Fhe-asstmed-discountrate-fardetermining-theARBS & ined-baspd 4 fong-term-high-gtade-bonds-andmanagement's tatiens—h

xpectg¢d long-term rate of return on| plan assets reflects the average rate of egriings expected on the funds invesjed, or to be inJested, to provide ?or the benefits
includef in the APBO. Factors that afe considered inglude, but are not limited to,|Historic returns on|plan assets, currpnt market information on long-tefm returns (e.g.,

Tong-tefm bond rates), and current arjd tfarget asset ajlocations between asset callélgones TF all other[factors were to r¢main unchangepl, a 1% decrease|in the expecied
Bng-tefm rate of return would cause PNM’'s and TNMP’s 2022 net periodic benefif ¢ost to increase $.9 million and $0.1 million (analofous changes wolld result from a
and 2.3% for the year ended De:

1% incilease). The actual rate of returp for the PNM arj]d TNMP OPEB plans was 512} " ember 31, 2021

3 IThe following table shows the pssumed health|care cost trend rates for the PNM OPEB plan:

4 PNM

D. I '11‘

5 2021 2020
Healthcarecosttrendrateassumed-for mext-year 456 g 625

6 Rate to which the cost|trend rate is asspmed to decline (the ultimate frend rate) 475 % 5.00 %
Year that e rate reacies me unmate frend rate 027 0.

7

NMP’s exposure 1o cost incrgéases in the OPEB plan Is minimized by a prpyision that Imits T[NMP's share of cpsts under the plan. Costs of the glan in excess of

e limif, which was reached at the er]d of 2001, are hoIIy borne by the part|C|pant< As a result, a orle-percentage-poi i cost trend rates
i iodi BO_Effettive January 1. 2P18. the PNM OPEB i

PDPEB plan participants.

'51 the Gompany'’s costs to 5%. Increages in excess of the I|m|t are born by the PN

€ pension fixed
no allocation to

plrategies. e O

he Company's OPEB plans
bed above for tt|

h@ome| and equity investment mana

nvest in a po
pers and utilize

blio that is diversitied by assef class and style
he same overall investment ftrategy as desci
0

alternalive investments. The OPEB et asset allocation of 30% equities and 70% fixed income. See ncerning assets
qe;lld byl the other postretirement benefit plans.
Thao fall H ORER X2 hickh L '3 o £4 H =i t of rhiod X3 Ao tod to b icl-
T PRy g P 4 i g 4 g
12
PNM TNMP
13 In thousands)
2022 $ 924 $ 613
14 2023 b,772 638
2024 b,o77 657
15 2025 5,229 661
2026 b,006 669
16 2027 - 2031 2p,815 3,113

17 PNM and TNMP made no cagh contributions to the OPEB trusts in 2021 pof 2020 and PNM gnd TNMP do no} expect to mak¢ cash contributions to the OPEB
trusts im 2022-2026. However, a portion of the disburskments attributable to the OPHEB trust are paid Hy PNM and are tHerefore considefed to be contribufjons to the PNM
(1)8PEB lan. Payments by PNM on bepalf of the PNM PPEB plan are expected to hel $3.2 million in 20R2 and $11.9 millipn in 2023-2026

E: ive |Reti t Prog

19

For the executive retirement pfograms, the follpwing table presents informafign about the PBO|and funded statu$ of the plans:

file://fdc1s-el16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123... 4/18/2022



Document Accession #:

FERC Form

Page 69 of 228

file://fdc1s-ell16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123...

20220418-8102 Filed Date: 04/18/2022
20 | PNM | NMP
YegrEnded Decemijer 31, —— [ Year Ended December 31,
21 2031 2020 2021 2020
Uiy )
22 PBO at beginning of year $ 14,222 § 14,994 $ 678 $ 692
OETVICE COST — — — —
23 Interest cost 363 491 17 22
Actuartar(gam)y foss 16577 78 2Tt 58
24 Benefits paid (1,316) (1,341) (78 (94)
PBO at end of year — fund¢d status 12,612 14,222 406 678
25 Less current liability 1,248 1,323 67] 91
26 Non-current liability $ 11,364 $ 12,899 $ 33?— $ 587
27 IThe following table presents pfe-tax informatiop about net actuarial loss|in AQCI as of Decembkr 31, 2021.
December 31, 20271
28 PNM TNMP
(In thousarjds)
29 Amount in AOCI not yet recogniz¢d in net periodid benefit cost at beginning of ygar 9 2,259 $ —
Experience (gain) (657) (211)
30 Regulatory asset adjustment 381 211
Amportization recognized in net pefiodic benefit (infome) (167) —
31 Amount in AOCI not yet recogniz¢d in net periodid benefit cost at end of yepr 9 1,816 § —
32 ) . )
IThe following table presents tHe components of net periodic benefit cost:
33 IYear Ended Decgmber 31,
2027 2020 2019
34 (In thousarjds)
PNM
35 Service cost $ — $ — $ —_
Interest cost 363 491 651
36 Amortization of net loss 395 403 318
Amortization of prior service cost — — —
37 Net periodic benefit cost $ 158 $ 894 $ 969
38 TNMlP
Service cost $ — $ — $ —
39 Interest cost 17 22 30
Amortization of net loss 33 24 15
40 Amortization of prior service cost — — —
Net periodic benefit cost $ 50 $ 46 9 45
41

[The following significant weighted-average adsumptions were used tq detdrmine the PRQ dnd net periodic Benefit cost Shquld actual experibnee differ from |

actuarigl WEEE?&F‘N@ES’W rlet periodic benefit colst would be affected,. ' '

42 1231 § Total
. Year|Ended Decemier 31,
PNM 2021 2020 2019

FERC FORMMN@odn( 162488 mining December 31 PBO 3.02 % 2.68 % 3.44 %

Discount rate for determining net periodic benefit cost Page 224-225 2.68 % 3.44 % 4.66 %
Long-term rate of return on plan assets N/A N/A N/A
Rate of compensation increase N/A N/A N/A
TNMP
Discount rate for determining December 31 PBO 3.01% 2.69 % 3.46 %
Discount rate for determining net periodic benefit cost 2.69 % 3.46 % 4.63 %
Long-term rate of return on plan assets N/A N/A N/A
Rate of compensation increase N/A N/A N/A

The assumed discount rate for determining the PBO was determined|based on a review of long-term high-grade bonds and management’s expectations. The
impacts of changes in assumptions or experience were not significant.

Disbursements under the executive retirement program, funded by PNM and TNMP, which are considered to be contributions to the plan were $1.3 million and
$0.1 million in the year ended December 31, 2021 and $1.4 million and $0.1 million for the year ended December 31, 2020. The following executive retirement plan
payments, which reflect expected future service, are expected:

PNM TNMP
(In thousands)
2022 $ 1,267 $ 68
2023 1,228 62
2024 1,183 56
2025 1,133 50
2026 1,077 44
2027 - 2031 4,455 135
Other|Retirement Plans
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PNMR sponsors a 401(k) defined contribution plan

for el

gible employees, including those of its 9]

Libsidiaries. PNMR’s contrib

Litions to the 401(k) plan consist of a

1. For Account 154, report the amount of plant materials an

discretionanj matching contribution equal to 75% of the first 6% ﬁ-éllgilf [&nsation contributed byl the employee on a before-fax basis. PNMR also makes a non-

Wgﬁ:ﬁm@pﬁndgnmgmg from 3% to 10% of eligible compe?agti based on the eligible employee‘@ag@dﬂn@i)@hp provides\éseslfhetidefesfaR somensation
Pqi'@(ii&sdgg T%ﬁ? g%,# . The purpose @w‘m gBeertain key empld mﬁﬁﬁ%who particip tq;ﬁéhﬁﬂ%ﬁb)ﬂeé{@ contribution
planto defer compensa ion an recelve credits without referencq t?ékjﬂrﬁg E{“erglltl tlr%ns on contrlbutlon :

2 ’ - s ph P
MATEFtIALS AND SUPPLIES
Year Ended December 31,
2021 2020 2019

1 operating supplies undefltHEqyEaRg®Y functional classifications as indicated in
column (a); esthdBs of amounts by function are acceptable. In column (d), designate the department or departments which use the
class of material401(k) plan

. Give an explanation-@fdmeoptant inventory adjustments d
and the variouspaggounts (operating expenses, clearing a

$

16,648 §

16,247 $
uring $he year (in @ageotriote) showingeengral classeg 66 material and supplies
ccounts, plant, etc.) affected debited or credited. Show separately debit or

16,097

gource

and cefftain share counting rules set forth in the PEP.

s ¢urrent share po

| is charged flve shares for each share subig

Jhssigaed to - Operations and

Maintenance
IThe source of

credits to stores gxqeysenclearing, if applicable. $ 11826 11676 $ 11,587
Non-qualified plan $ 2,622 $ 1,544 $ 3,384
TNMP Bal Be Dgpart rt ts which
e
Line 4¢oplnt a anc:: Yeé:]rmrgng Balajgee End of Yeanr, 72 fpa ment Iillaﬁtaeng;en S whic
No. Non-§@}lified plan b $ 972 () 47 $ d
( *(a)

1 (12 $t9ef-Sanad GamBEmaiisn) 12,011,717 2,973,155 | Electric

NVR a5 varfous Stock-based compensation prog B s )

lan (“ ’Mblﬁﬂimbfﬁaquméﬁwanﬁsfﬁmﬂ@mployee> participate in the PNMR plajs, PNM and TNMP do not haye separate employee stock-based compensation
ans. Fk@\@gmﬁpy] 5@3 not awarded stock options sincg 2010 and all employee stodk options expired or were exdrcised in February 2020. Certain restricted stock

awards|are subject to achieving performance or market targets. Other awards of restricted stock are only subject to time|vesting requirements.
ge.—fomﬁesigqaqk‘y ngh Extracted Products

(Account 153)

IThe PEP provides for the granting of non-qualified 3
officers, l? B}f ees. nd n rs of the Board. Restrigted stock under the PEP refers to awards of stock subject to vesting, performance, or market
gonditign: yg{llllg % @ﬁﬂ% ﬁ%&rg @l%sthg restrictions. Generally, the pwards vest ratably over three|years from the grant date of the award. However,
awards or market conditions vest upon atisfaction of those conditiong. In addition, plan provisions provide that upon retirement, participants become
168%yestednmcertainstock-awards—The-vesting-period-farawardsof restticted-stock-tojromemptoyee-members-of the-Board-isone-year—The-totatmtumber-of sharesof
BNMR conuapgriéeb s ubiehistall eiesrideestigiated)EP |as approved by BNISR pehprpholders in May 29 3 ey 8ol eFiggstrig.5 million shares, subject to adjustment

ct to restricted stock or other full value award.

issued phares. . . .

'f r1‘3roduct|on Plant (Estimated) 37,155,197 38,099,449 | Electric

A ting-for-Stock-Awards-

8 Thergg%p]bsagg%ncorLapre]zggEtlsghngE)%gge related to festricted stock 'i!A?grLg’gilf?DLt performance or rﬁa%(e\ cond tlo%?gtggﬂicipants that are retirement eligible on

Bver thp

The grajt date is recognized immediately at the grant datg and is not amo

b Elistdbution Fél@j’%l{&ﬁémqﬁ)lod or the peri

dratably

d until the parti

tized. Comp{
cipéfifl 136dme

"

nsation expense for other su

=§ retlremerﬂ eI@H&Q&&QE&

R awards is amortized to compensation expense
sﬁi@ﬁﬂ@ense for performance -based shares is

et I of-achi s bo bo ot o

aﬁplo

Compe'l

RS BT oAkl AsPRGhres i
oS BRI Sl SPLHE EHFeLREn

=
recognized ratal

bly over the nj

dicativt floct
Y

easurement period, regardles

s of the actual level of achlevement, provided the

lion,

b

otal compensation expense for stock-based payn

séssigned dad $Btheri(progidexdetaenitation

ent arrangemer
expense of $6.4

ts recognize

il

by PNMR for the years ende}

Inillion, and $4.2 m@jg g@%
atedto

d December 31, 2021, 2020, and 2019 was $9.4
NM and $3 0 million, $2.6 million, and
e

2m Illm(ﬂﬁm@yrged to TNMP. At December 31, 2021] PNMR had unre hpensation expense ds of $4.4 million, which is expected to
be recdanized over an average of 1.50 years.
1 PNIOT Alc\esaiink tadudtiotebiiaiainfstock option exercisqgélfripﬂ{{hfdﬁer od the optiong), q% ,|generally for the excess of the price at which the
ogtions alieeslbamuttelgxercise prices of the options, and a tax deductign’for the valup of restricted stock at the Vesting date. All excess tax benefits and deficiencies
are recbrded to tax expense and classified as operating cagh flows when used to reduce jaxes pavable
13 Merchandise (Account 155) Year Ended Ddcember 31,
. Excess Tax Bengfits 2021 202 2019
Other Matertatsamd ouppllwa \I"\bbuulll
14 156) (In thouspnds)
PNM $ 564§ 279 % 559
15 Nuclear Ni3Fials Held for Sale 224 12 236
(Accountpwsz(Not applic to Gas Util) 788 391 795
axes payable and the benefif was reflected in cash flows frpm operating activities. The benefit of excess tax
Hénefits ?ﬁs &Fﬁﬁﬁn}ﬁﬂfiﬁg §g?e g%ﬁ%}é ing cgsh flows when they 22y685dome taxes payable.
e Lot £oil oo £ eted-stock—ara-dteet it A et . P o b o . . £ PANMR
Fhe-grant-date—fairvalue—forrtestricted-stock—eand-gtockawards—wit-Company-perna-performance—targets-istdetermined-based-on-the-marketpr RINMAF
qgmman stock on the date of the agreements reduced by tie present value of future dividends that will not be received grior to vesting. The grant date fair value is applied
to the fotal number of shares that are anticipated to vgst, although the number of performance shares that ultinpately vest cannot be determined until after the
performance periods end. The grant date fair value of stock awards with market targets i$ determined using Monte Carlp simulation models, which provide grant date fair
ues fhat include an expectation of the number of shares|to vest at the end of the measjirement period.
19 IThe following table summarizes the weighted-averape assumptions used to deterrhine the awards grant date fairfvalue:
20 TOTAL Materials and Supplies 59,208,978 56,652,751
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Document Accession #: 20220418-8102 Filed Date: 04/18/2022
Ths e Year Engled December 31,
ricted Shares and Performance-Based USRS . .
sﬁkr)r;ie 3&9pono}énf’. i ) [¥ke&1 Original Dgig of Report: Year/Bgfipd of Report
Expec?eg qug{ery glwdengs Pér share 9 @) Eﬁgﬂgiesub ission $ 0. $ -29
Risk-free interest rate R mﬁ: 0.72 % 2.47 %
Market-Based Shares FOOTNOTE DATA
Dividend yield 2.76 % 2.51 % 2.59 %
m ) ) )
(@) Concept:%féeﬁ{ avtcé’?lltglltgAndOperatingSuppliesOther 33.69 % 1941 % 19.85 %
Risk-free interest rate 0.29 % 0.72 % 2.51 %
Represent Non capital/O&M portion of electric inventory
(b) Coﬁ&iﬂ‘%%fﬂﬁﬁéh@@ﬂfﬁ%‘é‘?’éﬁH{;@E‘ﬂb‘i‘?@s‘@ﬁ@wam 5, including performance-based and market-based shares:
Represent non capital/lO&M portion of electric inventory Restricted Stock
(c) Concept: PlantMaterialsAndOperatingSupplies vx,'g::;:'
Represent Non capital/O&M portion of electric inventory urm
Shares Fair Value
(d) Concept: PlantMaterialsAngQagariing Sumigsoer 31, 2020 168,061 $ 40.77
Represent non capital/O&M portion of electric im@ﬁﬁﬂled 213,515 43.48
FERC FORM No. 1 (REV. 12-05Released (211,587) 40.73
Forfeited Page 227 (2,719) 43.81
Outstanding at December 31, 202 167,270 § 43.71

PNMR’s current stock-based compensation program provides f{
above are 124,941 previously awarded shares that were earned for the
upon achieving market targets at below “maximum” levels). Excluded fi
performance measurement period and ratified by the Board in Februai
excluded from the table above are 142,047 and 152,414 shares for the|
and market criteria are achieved at maximum levels and all executives r

The following table provides additional information concerning re;

pr performance and market targets through 2023. Included as granted and released in the table
2018 - 2020 performance measurement period and ratified by the Board in February 2021 (based

om the above table are 92,343 previously awarded shares that were earned for the 2019 - 2021
y 2022 (based upon achieving market targets at above “target’, below “maximum” levels). Also
three-year performance periods ending in 2022 and 2023 that will be awarded if all performance

emain eligible.

stricted stock activity, including performance-based and market-based shares, and stock options:

Year Ended December 31,

At December 31, 2019, the aggregate intrinsic value of stock o|
options were exercised or expired in February 2020.

(13) Regulatory Assets and Liabilities

The operations of PNM and TNMP are regulated by the NMPR
regulated operations. Regulatory assets represent probable future recj
process. Regulatory liabilities represent probable future reductions in
process.

Regulatory assets and liabilities reflected in the Consolidated Bal

file://fdc1s-ell16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123...

Restricted Stock 2021 2020 2019
Weighted-average grant date fair value $ 4348 $ 36.73 $ 37.92
Total fair value of restricted shares that vested (in thousands) $ 8617 $ 8299 $ 6,246
Stock Options
Total intrinsic value of options exercised (in thousands) $ — $ 84 $ 2,617

btions outstanding, all of which were exercisable, was less than $0.1 million. All the outstanding

L, PUCT, and FERC and the provisions of GAAP for rate-regulated enterprises are applied to its
pvery of previously incurred costs that will be collected from customers through the ratemaking

evenues associated with amounts that are to be credited to customers through the ratemaking

lance Sheets are presented below.
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Th: JPig{M INMP
Name of Respondent: gl ie:eon;lbﬁ;:}‘ Date-of Report— PSCYmA rt
Public Service Company of New Mexico ginal 2020 04/15/2022021 End of: 2891,Q4
Assets: @) |:| A Resubmission (In fhousands)
Current
FPPAC $Allowa|n(.7e§5?Accoun§s 158.1 and™158.2) $ - $ -
Transmission cost recovery
factor — — 3,906 —
1. Report befeWmefisiansystsitdetails) called for congerning allowances. — 2,158 202
2. Report all @8uisitions of allowances at cost. 1,591 — — —
3. Report allowances in accordance with a weighted avesage cost allocation methed and other accourstveg as prescribed by Geoeral
Instruction-dleredt in the Uniform System of Accounts.
4. Report thealipwiaBeasgatransactiass by the period theyeayg first eligiple for use:ddie currengyear’s allowances in gplumns (b)-(c),
allowanceg fartheithsee sueseeding years in columngg(gg-(i), starting with the fgllowing year, and allpyggnces for the remaigigng
5 SRucceri’d'”Eq@%AF:SEﬁQc Bﬂéﬁ‘ﬂ&g)'q‘)i Protection Adeht 78 A) issued allowar i Revort withheld 25818ns Lines 36.40. 2291
- Reporton Line aﬂ% Byisenmental Protection Age igg’&gg ) issued allowanees, Report withhe Pfgé%ns ines 36-40. 22’8E3
6. ReportonLine5 a ances re rngd by the EPA. Report on Line 39 the EPA’s sales of the withheld allowances. Report on Lines 43-46
utdown of nits. 7{1 . , . .
the net salés proceeds and gainsflosses resulting fn EPA’s sale or of the withheld allowances. 7
7. Report or: i g@%ﬁ#ﬁt&g narﬂes of ven'dors/transfe ors of allowances acquired and identify assoc%%%_;;ompanles (See ?8??8?'319(1
company" under "Definitions" in the Uniform System of Accounts). 915
8. Report onMie®95msy I WRHETF purchasers! transferees of allowances di?)ised of and identif?488ociated companidd:
9. Report thePFEEIASERPEdRefE of hedging transalt®figton a separate liné r purchases/transfers and sales/transfers. —
10. Report on PHREESSAYRMY 25186 the net sales prodeddPand gains or losseSffbin allowance sales. —
SJGS replacement resources 8,269 8,282 — —
Other Current Year YearQwe Year Tw®328| Year Three $44Buture Years 4,89Motals
T90T 707,900 o, 277 997657
S02 AllowanGegulatgry assets E U31,702 $ 457,953 $ 91,341 $ 100,039
Line | InveptgryitAccount No. Amt. No. Amt. No. Amt No. Amt. No. Amt. No. Amt.
No. cudag:1) (b) (c) (d) (e) ® (@ (h) @ 1) (k) U] (m)
FPPAC 9 — $ (2,274 $ — $ —
Bal Renewable energly rider (4,989) (2,044 — —
1 | BalancerigR Rncy basre 286 15.8d6(3327) | 16,478 | (1.101] 16,478 441,950 633,088
Transmission cos} recovery
factor — — — (2,052)
2 (4,316) (5,419 — (2,052)
A Non-CEL)Jrrqnt:
3 Ygglr'l.lre%osltjgpr%moval (294,193) 284,695 (73,029) (59,613)
Deferred income faxes (B21,976) 343,844 (107,250) (119,695)
Issued ( \e/ysGS ARO (1,215) (5,394 — —
4 Withhel i\%v\\ﬁj:b energly takbghébts| 58214,756) (17,912 — 17,060
Accelerated depréciation
SNCRs® (14,331) (12,045 — —
5 Returned by EPA 4 opes d,376) — (,099) (5,535)
6 COVID-19 cost sgvings 900) (900 — —
Other (83) (83 (1,185) (512)
7 (p54,830) 664,873 (1871,563) (185,355)
Total regulatdry liabilities (664.146) $ 670.292 $ (187.563) $ (187.407)
8 b RuichesesAlitangfersd hine reclamatidn costs relgted to PNM’F planned refirement of SJGS in 2042 and recovefrable undef the ETA as dpscribed inf Note 16
2 Inclndes §2 2 million for certajn PNM pensidn costs as fleseribed|in Rate 11
» Amoungs to,be incJuded under| the ETA
ISR E’fﬂ}i\
9 (582) (397) 32,956 31,977

TKE%B%Q)\YS regulatory agsets and regulatory ligbilities afre fieflected in|rates charged to cugtomers or hlave been|addressed i} a regulatory proceeding. The
CompaTy does ot TeTEIvE O pay | Tate of TetrT ot fottowitg TEgutatory gssets—amd-{egutatory - tiabifites (e remaimimgarjortization perods ) Tyat e
FEglamation costs (through 2020); deferred inconpe taxes (pver the [remaining life|of the taxalple item, Yip to the remaining life of utility plgnt); pengion and OPEB costs
(through 2033); PVNGS ARO (to be|determined ip a future fegulatofy groceeding) costs recojerable upder the ETA (over the securitizatipn period]; deferred CQVID-19
costs (ip be determined In a future rdgulatory prodeeding); dnd SJGS replacement fesources (fo be detefmined in a future regplatory procepding).

he-Company-is-permitied-hek te-reatiation o o Jotory-Habitty-fort oith Fand-deivag i od it cartai
q its assets through depreciation gxpense. Actdarial lossps and priof service cpsts for perjsion plarls are requifed to be| recorded in JAOCI; hqwever, to th¢ extent
authorifed for recovery through the¢ regulatory [process these anmpouhts are re¢orded as fegulatory| assets or [liabilities.| Based on grior regujatory approvals, the
amortiZation of these amounts wi included njthe Comyany’s rafes| Based on|a current eyaluation [pf the variofis factors|and conditiohs that arg expected g impact
fl@ure dost recovery, the Company bglieves that flture recoyery of it repulatory aspets is probgble.
14 (14) Construction Program and Jointly-Owned Electfic Generat|ng Plants

NV s = participantimseverghjoimtly-owngd-power ptant prajects. T e parficipation agreement jor ST6S; wigs setto xpire o Jurfe 30,2022 but was exterded;
qupject| toIIERC’s acceptance of the exteys@p) through Seatenﬂgg'?o 2022. Seg¢ Note 17. The primary operating pr participatiozagsgments for the ogteQipint projects
expire in July 2041 for Four Corners |December 2p46 for Luha, and Noember 204J7 for PYNGEB.
16 PNM'’s expenditures for additjons to utility Jolant werf $602.2 mijlion in 2021, including|expenditfires on joinfly-owned| projects. TNMP does hot participate in the
owrersiip-or-operationof-any genetating-ptants; putimeurrpd-expetdt itt ity-ptamtiof- $3+-9nyittorrdurirg-2624—Onfaconsofifatedtbasts PRMR's
?xpenditlp@ﬁqqam'gasmjﬁﬂ@/ plpnt were $935.0 million|in 2021 |

7 .

Joint ProY&qg'

U@Qﬁt@%@ﬁ@mm thg jointly-ownefl projects] PNM hgs gn undivided interest in jeach ass¢t and liabilify of the project and re¢ords its pro-rata share|of each
fléhn in|t rresponding asset anq liability accqunt on PNIM’s Consolidated Balgnce Sheetg. Likewisp, PNM recprds its pfo-rata share|of each ifem of operafing and
maintefpance expenses for its jointlyfowned plant$ within thle correspor{ding opergting expenge accoun in its Consplidated $tatements off Earningg. PNM is responsible
for finafcing its share of the capital gnd operating [costs of tI‘Ie joint pfojects.
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IAmﬂmmber 31, 2021, PNM§s interests ar|d investmpnts |n jointly-owned ginerating fagilities are |
20 Allowances Used Constrpction Work
Accunulated in
thtion (Fuel Type Plantin [Service Depregiation™ Priogress Complosite Intere
20.1 | Allowances Used (In thousands,
SJGS (Coal) $ 815,361 9 455,159 § 10 66.35] %
21 P N%%S(N/a_it,_lear <f2) $ 869,363 $ 403,764 38,770 10.20| %
PR LGRS Sid 5 (Cob) $ 616,033 § 100,156 $ 6,204 13.00| %
22 Luna (Gas) $ 80,159 9 31,244 § 46 33.33| %
() Includes cost of removal.
23 @ Includes interest in PVNGP Unit 3, inteflest in conpmon| facilitigs for all PYNGS units,|and owngd interests fn PYNGY Units 1 and P, includiflg improvemehts.
San-Jubn Generating Station
24 PNM operates and jointly owhs SJGS. Effgctive Jangyiary [, 2014, SJGS Unjt 1 is ownegl 50% by |PNM and 50% by Tug¢son and SJGS Unit 4 s owned 77.497% by
PNM, 1pcluding a 12.8% Interest hejd as merchgnt plant, $.479% by Farmington| 7.2% by [os Alamds, and 7.048% Dby URMPS. See INotes 16 pnd 17 for agiaional
Bfrmdtion about SJGS, including the shutdown pf SJGS Pnits| 2 and|3 in December 2017 &nd the r¢structuring jof SIGS pwnership aq well as ipformation oy PNM’s
S.IGS Abandonment Application
;glo Vé¢rde Nuclear Generating Statipn
27 PNM is a participant in the thiee units of PYNGS with AP$ (the qperating agent), SRP, EPE, SCH, SCPPA, gnd The Department of Water angl Power of the City of
Los Angeles. PNM has a 10.2% unfdivided intergst in PVNGS, |with pgrtions of ifs interests |n Units 1] and 2 held under lepses. See N¢te 8 for additional infgrmation
concer irﬁ_‘;@the PVNGS leases, inclufling PNM'’s purchase of the jassets|underlying|certain of tHe leases |n January 4016, PNM’s option to durchase gr return certgin lease
rests Hatave been extended through 2023 gnd 2024, pnd Note 17 for the oufcome of PNM'’s appepl to the NM Supremg Court regarding the NMPRC's treafjment of
29 Balance-| of Yea 2 16,081 16,47 444,906
Operatlrc])n o) eadh of the tFlree E?/%Iég unjts requirgs an|operat|ng license from’#ue%\llko The NR 1) |ssued ull powe opera’t?ng ligenses forf Unlt% rle 1985,
Unit 2 Th April 1986, and Unit 3 in Npvember T98}. The ful|lpowker opefating licenkes were or|ginally fof a period of 40 yeard and authorie APS, ak operatlng agent for
BONGS , to operate the three PVNG#$ units. In Aptil 2011, tHe NRC appfoved exter|sions in theloperating licenses fof the planfs for 20 yearp through [June 2045 for Unit 1,
APHH-2a4E-for-nit2and-evemberPodr-for-onit3-
P 0
;gur C )rr?s%%%wer Plant
PN i SatestiPireotimdwo upits of Four Gorners with AIPS (thg operating fagent), an affiliate of|APS, SRP,|Jand Tucdon. PNM hag a 13.0%|undivided inferest in
égits 4]a - Cprners. The Four Corners fplant site Js logated o land within the Navajp Nation @nd is subjeft to an easement fron the fedefal governmeft. APS,
on behalf of the Four Corners participants, negotigted amerjdments to gn existing agreement With the Navajo Nation), which ektends the owners’ right to operate the plant
on the Itﬁlto J§Iy 2041. See Note 14 and 17 for afiditional ipformjation about Four Corners.
3 ales Proceeds
guna EndiQptitacylity
Lu@a is a combined-cycle poyver plant neaf Deming,|New| Mexic. Luna is qwned equally by PNNI, Tucson, gnd Samchully Power & Utilities 1, LLC. The operation
§r‘11d mdint2RHABe of the facility has been contractgd to Nortf American Energy Seryices.
35 (15) AsgstdRetirement Obligatipns
AROs are recorg&d Bﬁﬁgeor studies to eftimate thg ampunt and timing of future ARQ expendifures and reflect undgrlying assumptions, such as discoupt rates,
estimate: mmissioning, and the fiming of thg removal {ctivities to §e performed. Approx|mately 62% of PNM’s fotal AR( liabilities ard related
to nucl¢afAreebhbBs@dning of PVNIGS. PNM is fesponsible forf all degommissiorling obligatipns relatgd to its entife interes} in PVNGS, fncluding [portions undgr lease
both dulring and after termination of the leasesStludies of te delcommibsioning casts of PUNGS SIGS| Four Carnérs_and ofher facilitieslare perfofmed periodidally and
revisions aé)aihe AR I|ab.|||t|es are reporded. Char|ges in thg assimptionps underlyirjg the calculations mdy also require revisiofs to the estiated ARPs when iderftified. A
mgoncii B NEIdes isfas follows:
Year
NMR- PNV TNMP-
37 Add: Withheld by (I thousanfis)
EPALiability at Decembef 31, 2018 $ 158,674 9 157,814 $ 860
Ciabimties incurred
38 DeductaRetyeatehy (987 (935) (52)
EPA Accretion expense 12,635 1,562 73
Revisions to estimatdd cash flows 11,640 17,640 —
39 | Costf3lPst Decembet 31, 2019 181,962 141,081 881
Liabilities incurred + — —
40 Balangggnd of yiepr (1,444) 1,192) 252)
41 Accretion expense 11,310 11,236 74
Revisions to estimatdd cash flows(]’ (8,407) 8,407) —
42 Sal Liability at Decembef 31, 2020 183,41 142,718 703
a eSLiabilities; incurred 1,791 1,781 —
bilities settle; 14 142 —
43 Net Sﬁlraes moceedds 9(308) 9(248) 60
(ASSOCC%%u}n expense X ,
Revisions to estimatdd cash flowsf) 39,778 778 —
4 Net éa@gtpﬂsgéeéagme 31, 2021 $ 234,146 9 233,383 $ 763
')(ﬁétdlwé a decrease of $9.2 million relatgd to an updatgd PVN[GS decominissioning sfudy and fn increase jof $0.8 mjllion related #p an updgted Four Corhers
studys
Y-
45 z)égﬂqgts impacts of newly gpproved rempdiation ofdinance in $an Juan cpunty requirjng the full demolition|of SUGS.|See Note 16
(T6) Commitments and Cofitingencies
46 Losses
Overview
There are various claims and lawsuits pending against the Company. In addition, the Company is subject to federal, state, and local environmental laws and
F ERC:FORMNwridd(EDy A2+8Fptes in the investigation and|remediation of various sites In addition, the Company periodically enters into financial commitments in
connection with its business operations. Also, the Company is inyolvedpiy W ry proceedings in the normal course of its business. See Note 17. It is
not possible at this time for the Company to determine fully the effect SS n and ot er legal and regulatory proceedings on its financial position, results of
operations, or cash flows.
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not located within the small area designated as non-attainment for the 2015 ozone standard. The rule became

Page 228(ab)-229(ab)b

hat several states, including New Mexico, had failed to submit interstate transport SIPs for the 2015 8-hour ozone
shed the Public Review Draft of the New Mexico 2013 NAAQS Good Neighbor SIP that demonstrates that there are
/ind problems in meeting the federal ozone standard.

| area in Dofia Ana County designated as marginal/non-attainment for ozone into compliance and will look at all
ED has submitted the required elements for the Sunland Park Ozone Non-attainment Area SIP. This includes a
ine emissions inventory and emissions statement, and an amendment to the state's Non-attainment Permitting rules
n to EPA's SIP Requirements Rule for 2015 Q3 NAAQS (i.e., “implementation rule”).

d were done in three submissions: (1) the transportation conformity demonstration was completed by the El Paso
'w Mexico in 2019, which is responsible for transportation planning in that area, and the submission received
ninistration; (2) the emissions inventory and statement SIP was submitted to EPA in September 2020; and (3) the
d to EPA on August 10, 2021.

environmental groups, on October 29, 2021, EPA filed a motion in the DC Circuit indicating it will reconsider the
te this by the end of 2023.

pacts to its facilities because of NMED’s non-attainment designation of the small area within Dofia Ana County. Until
Nation and releases a proposal to implement the revised ozone NAAQS, PNM is unable to predict what impact the
ers. With respect to EPA’s reconsideration of the 2020 decision to retain the 2015 ozone standards, PNM cannot

lished in the Federal Register a notice announcing the availability of a final Policy Assessment for the Review of the
nal assessment was prepared as part of the review of the primary and secondary PM NAAQS. In the assessment,
2.5 standard to between 8 pg/m3 and 10 pg/m3. However, on April 30, 2020, EPA published a proposed rule to
s in the data relied upon in the Final PA. EPA accepted comments on the proposed rule through June 29, 2020. On
ut revision, the existing primary (health-based) and secondary (welfare-based) NAAQS for PM, and EPA published
aking it immediately effective. On January 14, 2021, several states and New York City filed a petition for review in
he current primary and secondary PM NAAQS. On February 9, 2021, a similar lawsuit was filed by the Center for
1, EPA announced that it will reconsider the previous administration’s December 2020 decision to retain the current
8, 2021, EPA announced the release of a new draft policy assessment (the “Draft PA”). Like the Final PA, the Draft
ical information indicate that the current standards may not be adequate to protect public health and welfare, as
g a proposed rule in summer 2022 and a final rule in spring 2023. PNM maintains compliance with the current PM
he outcome of future rulemaking.

al standards for certain cooling water intake structures at existing power plants and other facilities under the Clean
5 by minimizing impingement mortality (the capture of aquatic wildlife on intake structures or against screens) and
water flow entering and passing through intake structures).

vides operators of facilities, such as SIGS and Four Corners, seven options for meeting Best Technology Available
s a closed-cycle recirculating cooling system, which is a listed BTA and may also qualify for the “de minimis rate of
ructure. The permitting authority must establish the BTA for entrainment on a site-specific basis, taking into
d species and social costs and benefits. Affected sources must submit source water baseline characterization data
n. Compliance deadlines under the rule are tied to permit renewal and will be subject to a schedule of compliance

hat the compliance timelines are for facilities like SIGS that have a cooling water intake structure and only a multi-
indicated that it is contemplating a December 31, 2023 compliance deadline. PNM is working with EPA regarding
result of any requirements that may be imposed upon SJGS, particularly given the planned retirement of SIGS in

ps sued EPA Region IX in the U.S. Court of Appeals for the Ninth Circuit Court over EPA’s failure to timely reissue
ed the court to issue a writ of mandamus compelling EPA Region IX to take final action on the pending NPDES
ued the NPDES permit on June 12, 2018. The permit did not contain conditions related to the cooling water intake
achieved BTA for both impingement and entrainment by operating a closed-cycle recirculation system. On July 16,
or review with EPA’s Environmental Appeals Board (“EAB”) concerning the reissued permit. The environmental
lavention of several requirements under the Clean Water Act and did not contain required provisions concerning
rning cooling-water intake structures, and effluent limits for surface seepage and subsurface discharges from coal-
ithdrew the Four Corners NPDES permit in order to examine issues raised by the environmental groups. Withdrawal
EAB. EAB thereafter dismissed the environmental groups’ appeal. EPA issued an updated NPDES permit on
ealed to the EAB and was stayed before the effective date. Oral argument was heard on September 3, 2020. The

on September 30, 2020. The denial was based on the EAB’s determination that the petitioners had failed to
n any of the grounds presented in the petition. Thereafter, the Regional Administrator of the EPA signed a Notice of
ued on November 9, 2020. The permit became effective December 1, 2020 and will expire on November 30, 2025.
A petition for review of the EAB's decision with the U.S. Court of Appeals for the Ninth Circuit. The September 2019
not predict whether there will be further appeals of this matter or whether the outcome of any such appeal will have
f operations, or cash flows.

vised wastewater ELG establishing technology-based wastewater discharge limitations for fossil fuel-fired electric
5 rule on September 30, 2015. The final rule, which became effective on January 4, 2016, phased in the new, more
larsenic, mercury, selenium, and nitrogen for wastewater discharged from wet scrubber systems and zero discharge
corporated into plants’ NPDES permits. The 2015 rule required each plant to comply between 2018 and 2023
permit.

in the U.S. Court of Appeals for the Fifth Circuit by numerous parties. On April 12, 2017, EPA signed a notice
nd on August 22, 2017, the Fifth Circuit issued an order severing the issues under reconsideration and holding the
ourt allowed challenges to other portions of the rule to proceed. On April 12, 2019, the Fifth Circuit granted those
ortions of the rule, specifically those related to legacy wastewater and leachate, for which the court deemed the

rule for postponement of certain compliance dates. The rule postponed the earliest date on which compliance with
pm November 1, 2018 until November 1, 2020. On November 22, 2019, EPA published a proposed rule revising the
. Comments were due January 21, 2020. On October 13, 2020, EPA published in the Federal Register the final
ctric Power Generating Point Source Category, revising the final 2015 guidelines for both flue gas desulfurization
ill require compliance with new limits as soon as possible on or after October 13, 2021, but no later than December
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regulatfon, including mine placement of CCRs| or whether OSM’s actions wijl have a material impact gn PNM’s operatipns, financial position, or fash flows. Based upon
req Jir-éﬂa-rﬂd.of the final Part A CCR rule, PNM[conducted a CCR assesgment at SIGS and made ninor modificatiops at the plant to ensure that there are no facilities
thatwduld be considerad irr\'r_\nl d tsorla il wadertherule PAM wduld seak reCouery from-itd retail customers of all CCR costs for ju isticti alasseisthatare

ultimately incurred.

FERC FORM No. 1 (ED. 12-88)

Utilities that own or operate CCR dispos
to initiate a detection monitoring program. Fou
will need to cease operations and initiate clos|

and perform remedial evaluations on groundwd

Coal Supply
SJGS

The coal requirements for SIGS are sl
Juan mine owner and operator, WSJ LLC, for
included in prepaid assets, amounted to $20.4

In conjunction with the activities undertd
SJGS. On July 1, 2015, PNM and Westmoreld
wholly-owned subsidiary SICC, agreed to sug
under which CCR disposal and mine reclamati
under the SIGS CSA and the agreements for (

Pricing under the SIGS CSA is primarily
mined but not delivered. Substantially all of P!
not intend to extend the term of the SIGS CSA|
own terms on June 30, 2022. On February 17
FERC's acceptance of the amended participat}
pass through the FPPAC. See additional discug

WSJ LLC notified PNM in July 2021 th
August 17, 2021, WSJ LLC issued a formal n:
notified PNM that these geologic complication|
inventory levels. Geologic conditions have sub)
force majeure conditions. PNM expects the m
CSA.

In connection with certain mining perm
$118.7 million with the NMMMD. In order to fa
LOC Facility under which letters of credit aggre
to WSJ LLC, a subsidiary of Westmoreland Mi

Four Corners

APS purchases all of Four Corners’ co
coal comes from reserves located within the
coal costs is being recovered through the FPPA
obligations under the coal supply agreements
approved, would not be recovered through the

NTEC has contracted with Bisti Fuels C|
CSA, NTEC has the right, after a specified p¢
internal resources and perform all or some n|
assurance requirements. On June 17, 2021, N|
NTEC is terminated effective September 30, 2(

Coal Mine Reclamation

As indicated under Coal Combustion R
Corners disposes of CCRs in ponds and dry st
In conjunction with the proposed shutdown of
study were requested by the SJGS participant
the reclamation services agreement with WSJ

In late 2020, a mine reclamation cost si
an increase in the overall reclamation costs of
liability at December 31, 2020 related to the ur]
increase in the liability associated with the surf:
of the costs necessary to reclaim the mine that|
reclamation activities occur, and then current i
recover all costs related to reclaiming the unde|

A coal mine reclamation study for the n
Four Corners CSA. The study resulted in a n|
overhead costs offset by an increase driven
discussed in Note 17, PNM remains responsi
NTEC. NTEC and PNM will complete a reclam|
final reclamation payment to NTEC based ol
determined that events and circumstances r¢
Abandonment Application and subsequent a|
reclamation obligation would be settled in 20:
recorded a decrease to the liability of $2.5 1
Consolidated Statement of Earnings.

Based on the most recent estimates, P
both SJGS and Four Corners and $34.9 milli
dollars, of $67.4 million and $71.7 million for
deferred credits.

to PNMR under the outstanding letters of credif.

sal units, such as those at Four Pager23@aindicated above, were required to collect sufficient groundwater sampling data
Corners completed the analysis for its CCR disposal units, which identified several units that will need corrective action or
ure by April 11, 2021. As part of this assessment, Four Corners will continue to gather additional groundwater data and

perform remedial evaluations. At this time, PNM does not anticipate its share of the cost to complete these corrective actions to close the CCR disposal units, or to gather

ter at Four Corners, will have a significant impact on its operations, financial position, or cash flows.

Other Cc and Cc

g

Ipplied by WSJ LLC. In addition to coal delivered to meet the current needs of SUIGS, PNM has prepaid the current San
ertain coal mined but not yet delivered to the plant site. At December 31, 2021 and 2020, prepayments for coal, which are
million and $26.3 million.

ken to comply with the CAA for SIGS, PNM and the other owners of SJGS evaluated alternatives for the supply of coal to
nd entered into a new coal supply agreement (the “SJGS CSA”), pursuant to which Westmoreland, through its indirectly
ply all of the coal requirements of SJGS through June 30, 2022. PNM and Westmoreland also entered into agreements
lon services for SIGS would be provided. As discussed in Note 10, WSJ LLC assumed the rights and obligations of SICC
CR disposal and mine reclamation services.

/ fixed, with adjustments to reflect changes in general inflation and takes into account that WSJ LLC has been paid for coal
M'’s coal costs are passed through the FPPAC. In November 2018, PNM provided notice to Westmoreland that PNM does
or to negotiate a new coal supply agreement for SIGS, which would have resulted in the current agreement expiring on its
2022, PNM and WSJ LLC entered into an amendment to extend the SJGS CSA through September 30, 2022, subject to
on agreement. The amendment provides for a fixed price increase of $5.00 per ton, beginning April 1, 2022, which would
ssion of PNM’s SJIGS Abandonment Application in Note 17.

at it had encountered unfavorable geologic conditions that were impeding longwall progress in the San Juan Mine. On
tice of non-normal conditions due to WSJ LLC'’s inability to maintain a reserve of coal at required levels. WSJ LLC also
5 constituted a force majeure event that was preventing WSJ LLC from satisfying its obligation to maintain required coal
sequently improved, and on December 9, 2021, Westmoreland gave official notice that they were terminating the potential
ne to operate under normal conditions with no significant impact on full load operations through the remainder of the SJ

ts relating to the operation of the San Juan mine, the San Juan mine owner was required to post reclamation bonds of
cilitate the posting of reclamation bonds by sureties on behalf of the San Juan mine owner, PNMR entered into the WFB
gating $30.3 million have been issued. As discussed in Note 10, on March 15, 2019, the assets owned by SJCC were sold
ing Holdings, LLC. Under the sale agreement, WSJ LLC assumed the rights and obligations of SJICC including obligations

| requirements from NTEC, an entity owned by the Navajo Nation, under the Four Corners CSA that expires in 2031. The
lavajo Nation. The contract provides for pricing adjustments over its term based on economic indices. PNM's share of the
C. In connection with the exit of Four Corners, PNM would make payments totaling $75.0 million to NTEC for relief from its
for Four Corners after December 31, 2024. PNM is not proposing to recover the $75.0 million from ratepayers and, if
FPPAC. See Note 17 for additional information on PNM's Four Corners Abandonment Application.

pmpany, LLC, a subsidiary of The North American Coal Corporation, for management and operation of the mine. Under the
riod, to request approval from the Four Corners owners to replace Bisti Fuels Company as mine manager with NTEC's
ine management functions. APS granted approval on behalf of the owners on June 16, 2021, subject to certain credit
ITEC notified The North American Coal Corporation that the contract mining agreement between Bisti Fuels Company and
21. NTEC assumed direct operations at Navajo Mine on October 1, 2021.

esiduals Waste Disposal above, SIGS currently disposes of CCRs in the surface mine pits adjacent to the plant and Four
rage areas.

BJGS Units 2 and 3 and to comply with the BART requirements of the CAA, periodic updates to the coal mine reclamation
5. These updates have included adjustments to reflect the December 2017 shutdown of SIGS Units 2 and 3, the terms of
| LC, and changes to reflect the requirements of the 2015 San Juan mine permit plan.

udy was completed for the mine that serves SJGS and in December 2020, PNM remeasured its liability, which resulted in
[53.6 million, due primarily to higher inflationary factors. As a result, PNM recorded a less than $0.1 million decrease in the
derground mine and a decrease to the regulatory assets on the Consolidated Balance Sheets and recorded a $3.6 million
ace mine as regulatory disallowances and restructuring costs on the Consolidated Statements of Earnings. PNM’s estimate
serves SJGS is subject to many assumptions, including the timing of reclamation, generally accepted practices at the time
hflation and discount rates. PNM cannot predict the ultimate cost to reclaim the mine that serves SJGS and would seek to
ground mine from its customers but could be exposed to additional loss related to surface mine reclamation.

ine that serves Four Corners was issued in 2019. The study reflected operation of the mine through 2031, the term of the
et increase in PNM’s share of the coal mine reclamation obligation of $0.8 million, which was primarily driven by lower
y a reduction in the discount rate used by PNM to measure the liability during the year ended December 31, 2019. As
ple for its share of costs associated with mine reclamation under the Four Corners Purchase and Sale Agreement with
ption study in 2024 providing the final mine reclamation cost estimate on the date of ownership transfer. PNM will make its
the reclamation study in 2024 and will have no further obligations regarding the mine reclamation after 2024. PNM
garding Four Corners, including the Four Corners Purchase and Sale Agreement with NTEC and the Four Corners
peal of the NMPRC decision, indicated that it is more likely than not that PNM’'s share of Four Corners coal mine
P4, rather than 2031. As of December 31, 2020, PNM remeasured its Four Corners coal mine reclamation liability and
nillion on the Consolidated Balance Sheet and a decrease to regulatory disallowances and restructuring costs on the

M’s remaining payments for mine reclamation, in future dollars, are estimated to be $74.1 million for the surface mines at
n for the underground mine at SIGS as of December 31, 2021. At December 31, 2021 and 2020, liabilities, in current
surface mine reclamation and $27.9 million and $26.1 million for underground mine reclamation were recorded in other
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of New York. The lawsuits pending in
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cpnsummated, to rescind the Merger or an award of damages and an award of attomeys and experts fees and expenses Flve of
es District Court for the Southern Dlst tof '\2# ‘g)rk and one was filed in the United States District Court for the Eastern District
he Southern District of New York w 9 ed in the case captioned In re PNM Resources, Inc. Shareholder Litigation,
0874. The five plaintiffs in the consolldated action in the Southern District of New York filed notices of voluntary dismissal, and on
rk of Court to close the consolidated action and all member cases. All five cases filed in the Southern District of New York have
astern District of New York, captioned Durlacher v. PNM Resources, Inc., et al., Case No. 1:21-cv-0024, was not served on the
of voluntary dismissal on February 15, 2021. These matters are now concluded.

perienced a severe winter storm delivering the coldest temperatures in 100 years for many parts of the state. As a result, the
ufficient generation load to the grid resulting in significant, statewide outages as ERCOT directed transmission operators to curtail

P complied with ERCOT directives to curtail the delivery of electricity in its service territory and did not experience significant
COT directed curtailments. Various regulatory and governmental entities are conducting, or have announced they may conduct,
ws of the Texas winter storm event. Entities that have announced that they plan to conduct or are conducting such inquiries,
e FERC, NERC, Texas Reliability Entity Inc., ERCOT, the Texas Legislature, the Texas Attorney General, the PUCT, and the
ther, lawsuits have been filed against various market participants relating to the power outages resulting from the Texas winter
pting during the Texas winter storm event, there is a risk TNMP could be named in additional lawsuits in the future. TNMP intends
laims raised. TNMP has deferred bad debt expense from defaulting REPs to a regulatory asset totaling $0.8 million at December
neral rate case. At this time, the Company does not expect significant financial impacts related to this event, however, it cannot
he impact on the ERCOT market.

lers

us regulatory matters, some of which contain contingencies that are subject to the same uncertainties as those described in Note

angrid and Merger Sub entered into the Merger Agreement pursuant to which Merger Sub will merge with and into PNMR, with
owned subsidiary of Avangrid. Among other conditions, consummation of the Merger is subject to receipt of all required regulatory
e PUCT have completed their reviews and approved the Merger, leaving the NMPRC as the only remaining approval necessary
efore the NMPRC was filed in November 2020. For additional information on the Merger regulatory proceedings see Note 22.

Case (“NM 2015 Rate Case”)

in with the NMPRC for a general increase in retail electric rates. The application proposed a revenue increase of $123.5 million,
1.7 million. The NMPRC ordered PNM to file additional testimony regarding PNM’s interests in PVNGS, including the 64.1 MW of
January 2016 pursuant to the terms of the initial sales-leaseback transactions.

xaminer in the case issued a recommended decision (the “August 2016 RD”). The August 2016 RD, among other things,
M was imprudent in the actions taken to purchase the previously leased 64.1 MW of capacity in PVNGS Unit 2, extending the
GS Units 1 and 2, and installing the BDT equipment on SJGS Units 1 and 4. As a result, the August 2016 RD recommended the
$163.3 million purchase price for the January 15, 2016 purchases of the assets underlying three leases aggregating 64.1 MW of
al improvements made during the period the 64.1 MW of purchased capacity was leased, rent expense aggregating $18.1 million
W of capacity that were extended through January 2023 and 2024 (Note 8), and recovery of the costs of converting SJGS Units 1

PRC issued an order that authorized PNM to implement an increase in non-fuel rates of $61.2 million, effective for bills sent to
ne order generally approved the August 2016 RD, but with certain significant modifications. The modifications to the August 2016

urchase of the assets underlying three leases of capacity, aggregating 64.1 MW, of PVYNGS Unit 2 at an initial rate base value of
of the recovery of the undepreciated costs of capitalized improvements made during the period the 64.1 MW was being leased by
pillion when the order was issued

les associated with the 114.6 MW of capacity under the extended leases

any future contributions for PVNGS decommissioning costs related to the 64.1 MW of capacity purchased in January 2016 and
the extended leases

led a notice of appeal with the NM Supreme Court regarding the order in the NM 2015 Rate Case. Specifically, PNM appealed the

mprudent in certain matters in the case, including the NMPRC'’s disallowance of the full purchase price of the 64.1 MW of capacity
ts of capitalized improvements made during the period the 64.1 MW of capacity was leased by PNM, the cost of converting SIGS
utions for PVNGS decommissioning attributable to the 64.1 MW of purchased capacity and the 114.6 MW of capacity under the

ABCWUA filed notices of cross-appeal to PNM’s appeal. The issues appealed by the various cross-appellants included, among

to recover any of the costs of the lease extensions for the 114.6 MW of PVNGS Units 1 and 2 and the purchase price for the 64.1
under the Four Corners CSA, and the inclusion of the “prepaid pension asset” in rate base.

al, PNM evaluated the consequences of the order in the NM 2015 Rate Case and the related appeals to the NM Supreme Court.

reasonably possible that PNM would be successful on the issues it was appealing but would not be provided capital costs
ecision of the NM Supreme Court. PNM also evaluated the accounting consequences of the issues being appealed by the cross-
5 raised in the cross-appeals did not have substantial merit.

me Court issued its decision on the matters that had been appealed in the NM 2015 Rate Case. The NM Supreme Court rejected
llants and affirmed the NMPRC'’s disallowance of a portion of the purchase price of the 64.1 MW of capacity in PVYNGS Unit 2; the
ments made during the time the 64.1 MW capacity was leased by PNM; and the costs to install BDT at SUGS Units 1 and 4. The
MPRC'’s decision to permanently disallow recovery of future decommissioning costs related to the 64.1 MW of PVNGS Unit 2 and
deprived PNM of its rights to due process of law and remanded the case to the NMPRC for further proceedings consistent with the
MPRC

case on how to best proceed with the NM Supreme Court’s remand. At oral argument, parties presented various positions ranging
sources determined by the NMPRC and affirmed by the NM Supreme Court to re-affirming the NMPRC's final order with a single
e PVNGS decommissioning costs in a future case. On January 8, 2020, the NMPRC issued its order on remand, which reaffirmed
decision to permanently disallow recovery of certain future decommissioning costs related to PVNGS Units 1 and 2. The NMPRC
ese costs will be addressed in a future proceeding and closed the NM 2015 Rate Case docket.
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As a result of the NM Suprefne Court’s ruling, during th¢ year ended December 31, 2019, PNMJrecorded pre-tax impairmefts of $150.6 million, which includes
$73.2 million for a portion of the purthase price for 64.1 MW in ’V-N!BS @t $39.7 million of undeprediated capitalized improvemgnts made during the period the 64.1
MmmbwmeNM, and|$37.7 million for BDT on SJG %{ 1 and 4 and is reflected as reg Imy@gﬁﬁypms and reptiVetgritRerists tgftR@@gnsolidated
pﬁ[ﬂmestémg@r@'mpHWrBFwéwm&g‘set by tax impadts h are reflected af |mms}2mn the Consq |que6| aif_atgmwsehEamingsA

New Mexico 2016 General Rate Case (“NM 2016 Rate Cas@? D A Resubmission

In 2016, PNM filed an appliqation TW#riseri&¥iBA Bepdeecs i Grase ratidnil kiterisonne dthon Sterd ged a FTY beginning January 1, 2018 and

requested an increase in base non-fluel revenues of $99.2 million based on a ROE of 10.125%. The primary drivers of PNM'’s revenue deficiency included implementation

of modifications to PNM'’s resource portfolio, which were approved by the NMPRC in December 2015 as part of the SIGS regional haze compliance plan, infrastructure

investments, including environmental upgrades at Four Corners, declines in forecasted energy sales due to successful energy efficiency programs and other economic

factbrsRepatdhtespartertarst4id m@rmﬂmﬂ&eﬁtmmemmg the costs incurred and the reimbursements received for performing transmission
service and generator inferconnection studies.

otiations and public proceedings, the NMPRC issued a Revised Order Partially Adopting Certification of Stipulation dated January

2. Aktrettnsi semanitegy : ( i
1°§°1ﬁ%ﬁuﬁﬁ¥' ss’ ¥g0ide e RAaRETS PR G 5ed Order include:

Ir,l\COIgreas 1 B%Eort thgjdog err}ggsrrt%gl 3&1 |I}hﬁ V{&? %EIEE Zamrjegfcrtlgn?c()jreflect the impact of the decrease in the federal corporate income tax
85 n annually)
6. mmrmang(aja%port the amounts recelved for relmbursement of the study costs at end of period.

7. IRewlingt thechadoient/ersaraer e erfituiadisiantindbeNed isxisedomning troRIEY. rate to the extent attributable to PNM's retail

operations (Note 18)
« Disallowing PNM'’s ability tq collect an equity return on certain investments aggregating $148.1 million at Four Corners, but allowing recovery with a debt-only

return
« | An agreement to not implement non-fuel base rate chan ?t&tjﬁr than cl es relatdd to m\r@t@ riders, witReidrafeatgetaentsor to JanuarAtcopmt
Ling |A requirement to cqp@idey) foydency of PNM's decls f Hiﬂzngn n Fi an 3 P M'Rg@gmrgjmgamélin Credited With
Perio arge

No. ) é - Period | Reimbursement
n accordance with the s ment agreement and thd NMPRC'’s finddprder, PNM infplementd€)50% of the ‘approved ntgfase for servige renderei:eliegmrnng

Februafy 1, 2018 and implemented the rest of the increase forservice rendered beginning Janpary 1, 2019.

1 P Eenemissior@tudiesa Club filed a motion askihg the NMPRC to re-open the NM 2016 Rate Case fgr the limited purpose of conducfing a prudence review
- d ion of e Si c i

ruden .e review beagoas;::cted tyth r:ﬂur&ﬁrners Abandonnjent Application, filed on January 8, 2021. On Februafy 10, 2021, the NMP%(‘Q jected Sierra Club’s motion
re-o| BA0Bat issues pn whether the terms of the ETA provide an opporfunity for consideratio fé? dg¢nce for Corners
irar-financing-order-or-what-effectstherates-approved-frthe-Nivt26t6-Rate- Easemay haveonrdeterminingenergy-transitoncost

beﬁﬁ%ldered in the Four Cdrners Abandonment Applifation. See discussion regardind PNM’s Four Cornerg Abandonment Applic@t'ﬁ)rBt?i?m:ssed below.

o
= imvestments—inciude:

e ETA, enacted on Jung 14, 2019 amends the REA ingluding removal of djversity requirements and certajn customer caps and
ioh of the RPS under the REA.

22 TA@%ENM’@/%‘LZ-fE);streamlined proceedings for appjoval of utilities’ renewalﬁ'e%%grgy procurgéng.nt plans| assures that utilities recover copts incurred consistent

zes. ThrEPN#ALRe RCT4f $60 per MWh using an averagp annual levelized resg@@ydpst basis. BB makes|renewable procuremeps 5gdsitent with Ig3NMPRC
| approved plans and recovers certair) renewable procurement ¢osts from customers through the renewable energy rlder billed on a per KWh basis.

24 n&ﬁfg‘h{l%’z—aﬁmved procurement plans are thq following renewable e%%r&@%s purces: 253 44,698 253

= [T58 g
25 |AREPNIVe2g 3094 for the output of New Mexico Wind, having a current aggrggate|capacitpgf200 MW} and a PPA through 2035 for e output of Red Mesa
Wind, having an aggregate ¢apacity of 102 MW

« | A PPA through 2040 for 140 MW of output from La Joya Wind I
26 . NRFRN?MN?&: for the joutput of the Lightning Dgck Geothermal facility with3®4urrent cap?éi@ of 11 M|

. Salar distrihuted qeneratio aqareqating 201 2 MW Bt December 31 2021 _owned hyv customers or thirfl narties from wham PNM nurchases any net excegs
o]
27 |HRBRR-3698-02 355 253

Pn June 3, 2019, PNM filed| its 2020 renewable enerfy procurement plan. The plan|requested approval pf a 20-year PPA to purchase [[40 MW of renewable
28ergy |ahAFENMAR618208ya Wind Il. PNM's 2020 renewal]le energy procurement Bl82éqliested a3d8ance from the RPS for 2020 ai32pdfidspd the sh@2dl be met
with exkess RECs available under the | a .Jaya Wind Il PPA ip 2021 PNM also submitted prgposed adjustments {o the current FPPAC methadolggy for non-renewable
iﬁ: all CWPERA%%E}@;TA’S emoval of certain customr cost caps associated W%f e RPS ang requested|that the fuel clause year be res¢t to correspond to the

uar) der the repewable energy rider. Or December 2, 2019 the rlrg exam issued p recommended decision in th¢ case recommending

—of-RNMS—2020- | Lol | O 204020 the NMPRG
approvar—ot—TiNM f HFefeft—er—inelaing—ta—doya—Ainrd— A—Jandary —tRe— NPT

momrlequ,qmlm gnq fpproved PNM s 2020 renewable|energy procurement p?p @ggct ve Febrm 1 2020

v
B tHe—hearhe Bfet

Pn June a)ZO PNM filed|its 2021 renewable enerdy procurement plan. In the, %n PNM proposed to [collect a revenue requirement df approximately $67.8
;Hlion hJéﬂﬁNM %ﬁam energly rider, including recoveryof a regulatonj asset 016\75§% lion for (%g of admjnistering PNM's Sky Blue volunfary renewable energy
progranTthat PitivttasTotbeematytetocottect-fromSky Bifreparticipants—Te—Sky BtueTggutatory asset of-$ 23 mittormrctadedcarryimgthafges of-864%totatmg

gaproximpte RAZ20i9m 6°NM did not propose any new procurements in the plan2@0 Novembep5®, 2020 the NMPRC issued a final ordgr approving the 2021

1 and recovery of $65.5 mylion through the rider in 2021, w RC’s rejection of PNM'’s requést to recover the $2.3
gggon Sliém%?a%?set in|2021, effective January 1, 2021. The NMPRC de{gi’gj
qudtely‘act enewable energy certificates as: omated with the regula
[—subject]

to recoyer the regulatory asset, in T}Q because did not
RC indifated that it will initiate a separpte proceéding on the

[of Whether the SRy Biue pr [Ttscurrent Torm, be modified; N
Btover thA-FRNRIuBO4@HBtbry asset from all customers, rather than from program p@tit@@nts, in a f%8 proceeding, including that the carrying ¢harge associated with
the regulatory asset be reduced frgm 8.64% to 4% and thaf PNM be prohibited from colle¢ting carrying charggs from the date of the final order. However, PNM is
@' mitt ’dIR-??ﬁ'f\/If‘ZBWW carryirlg charges for the full 8.64f% through the current ?lﬂ,é%be rogram253

Pn June 1, 2027 PNM filed]its 2022 renewable enerdy procurement plan which profosed to collect $66.p million for the year. PNM did[not propose any new
BdcurdmiéhtP NNh@p48;09t propgsed to retire a small numper of RECs in 2022 fi@y/i@doirces tha253d not bden previously approved as parf of the RPS plan. The
| NMPRE assigned this matter to a4 hearing examiner and a hefring was held on September 3( 2021 _On QOctober §5 2021 _NMPRC Staff and PNM jointly filed the post-

g?annc b}réz?nm%ﬁjgpi dlng ispues to the case had beer] resolved with PNM agfeqr;gz of certain pliance provisions. On October 30, 2021 the hearing examiner
ued

M'’s req
pt. The

|on recommendlng approval of PNM’s filing. On Novemb 2021 the C
issted-p-finat-order-adopting-the-reepmmended —Fhe-PO22-renewable-energy-procureentplan-became-efeetive-ondantary—2022-
38 IA-PNM-2019-18 3,931 253 14 253
The following sets forth PNM's revenues recorded for the renewable energy rider:
39 IA-PNM-2019-24 6,054 253
Year Ended Annual Revgnues
40 | IA-PNM-2019-13 8,346 254§n milliorys)
2019 $52.0
41 IA-PNM-2019-20 2020 13,390 253 964
2021 617
42 IA-PNM-2019-21 2,687 253
Under the renewable rider if PNM's earned rate of rdturn on Ji|nri dictional nqnihj na | d year, :Ajnn ted for items not rnprncanf:ﬁu of normal npnr:finn:

exceeds the NMPRC-approved rate by 0.5%, PNM is requirpd to refund the excess to cusfomers during May through December of the followihg year. PNM did not

file://fdc1s-el16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123... 4/18/2022
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4ricatidpapdieER0oie$00n February 26, 2021, the hearihg examiner issued an or@%®r| the suffi®cy of thg Four Corners Application fifdipg that th@ggplication
was deficient on its face and fails to adequately support whethier or not the sale and transfer ol PNM'’s interest in

Four Cprners to NTEC is|in the public interest. However, givgn the NMPRC's preference to address Four Cornerp issues in the case, as well as[PNM’s concession on
ﬂll'hZ) ar| dAeRMa%Q%t’ba the hearing examiner did not re,ommend that the case be3diBm|ssed. THDsrder reqygired PNM to file an amendehdap pllcatlon Warch 15,

’)n’71; tablished-that-th th p riod-forreview £ th L i hallstakt on-the-dat CA=INI Vi f:l:ng £ th. Ad-run-the ugh
?igmaesaaﬂﬁ;(ﬁg gﬁ red PNM to file supplemental testimpny addressmg the prudentg ts inves t in Foul Corners; required PNM to mor explicitly address the
tofy St ? a§prova| of the proposed transfer to NTEC; and required PNM il¢ a moti withdrgw the January 8, 2021 Four Cerners Application. On

WIATCIT IS, ZUZT, FINIVI Iiltu drr armernuaeu dpplibdliUll ana Suppiererar leblilllUHy TOT e appjovdl O tme aodnaoT|ImeTTU dara trdarnsier O T our COTMEeTs ana ia:.uanu-: ord
firgncing SGRPNRUR0AP-8@ ETA and a motion to withdraw the January 8, 2021 FgggCprners Apglication. The amended application and syipplemental testimony
provided additional information to support PNM's request to gbandon its interest in Four Cornpers and transfer thaj interest to NTEC, and also provided additional detail
explainng how the proposed sale and abandonment provides [a net public benefit.
50| SGI-PNM-2041-31 18 253
rrivtay-4F26 24 tEEamt-CFRE{Jomt-itovants’agpim fited-motioms-to-dismisstire-gaseproviding reasgms-witctrimciude Pt sfaituretto-disctose-tire-reasom
he ji@?R_ i plant is the Merger; the application is {leficient because PNM haq@lei to prodgigg the seagonal operation agreement with fhe other Four Corners
owners} and reiterated their prior view that PNM's amended application is contrary to the REA.[Also on May 17, 2021, CCAE filed a motion to dismigs the case stating that
S Bpplication is devaid of any discussion of the asmamf'ﬁiﬁﬂﬂﬁ by NTEC pertaifing 1o PNM's share pf Four Corners. On May 18, 201, San Juan Citizens |
AB2nce/[B8|- FEVERD B1b-4@tive American Voters Alliancqd Education Project (“NAVAEF") filed a2&Bder supporting CCAE's motion. On Jurle 1, 2021, PNM filed

responges to the Joint Mavants' and CCAF mations to dismigs and filed a motion to strike poHions of the .loint Mdvants' and CCAF's mations to dismi PNM's mation
tates th in vants and CCAE rely upon materials peyond the pleadings in thg cagse and the redord in other proceedin pport their jons. On

jgg 1 %ﬁﬁ&wé\é‘bﬁﬂe iner issued an order denying the motions to dismiss fromgﬁi CFREVQEECCAE ‘??15)9%1 5‘8&

124 A B&GHRNDA20XLB4t 31, 2021, briefs were filed Pctober 1, 2021 and respt®8e |briefs wRE3filed Ocfober 13, 2021. On November [12, 2021, the hearing

examinEr issued a recommended decision recommendin roval of the Four Corners Abandonment Applicgtion and the corresponding reguest for issuance of
securitiged financing. On December 15, 2021, the NMPRC isqued a final order rejecting the hearing examiners re%mmended decision and denyinlg approval of the Four
t3Mer! ﬁﬁtda nZQ; ﬂh&ﬁlon and the correspondlng reqliest for issuance of secunt&ﬁ fnancmg 2535 order,|the NMPRC concluded that PNI needed to conduct a

£ th ined-thatth o £ DRINDC 3 = C Fal

i a Notice of Appeal with the [NM Supreme Court of PRC de to den‘ the application. On January 21, 2022, PNM filed a
?tggm >r$¢:f éL&@I gﬁuﬁg e arguments for appeal assert{ng, among other thlngs,‘}t’r@%ﬁ/I NMPR%@lnterpreted and improperly applied the ETA in concluding that
e RIMPRC TIeeted 10 TeVEW the actual TEpIacement TESOUTCE PoTtiolio before authoriZing abnaonment and that e NVPRCImproperty deferren[the 1SSue of prudence

wWily re$pSCGoRRIAIRODAMA's investments in Four Cornerg, where other parties werggfyep the oppggunity to present evidence and failed to demonstrate PNM was
imprudent in its decisions

128 Dﬁ&ifmggﬁéﬂ'%E filed a formal complaint with the NMPRC seeking an inggstigation in%)r’t?\e reasofableness and lawfulness of PNM'’s continued reliance
OTT blil illy arma LIII:‘bUIIUIIIiL. TOdl 4t rouar COTTIETS? | e C)\pldillcu aTatr taTey WillIUItW I.ll!:‘il NIV SUPTETTE CUUTT appeEar Ul tme NIV ZU TO dE Uase urueT e
tpn th. 1 r{g filing a rate case in 2019 and they ould be able to challengg {ye Four Corpi frﬁ expenditures in that case. NEE explairjed that because PNM
has delayed its rate cas&|several times, Four Corners has refnained “imprudently” in rates. NEE asked that PNM[be required to demonstrate thaf PNM’s investment in
Four Cprners was prudent. NEE stated it the NMPRC deems [PNM's investment as imprudeni, ratepayers will be Held harmless and all costs inclufling carrying charges,
4fddtive SEdHRNN-2020 -84 going forward, be denied. Of February 10, 2021, the NKEPRC denied8EE’s corhplaint and stated that issues r¢lated to Four Corners
prudenke should be addressed in the Four Carners Abandaninent Application On February 42 2021 NFEF filed alMation for Reconsideration of the NMPRC's Febriary
&%JZOZ 1'%%? W&ga ied on March 10, 2021. On Agril 9, 2021, NEE filed a Nggge f Appe ith the NM Supreme Court regarding thejr formal complaint on
.'B 820N NEE filed a motion to withdray its Notice of Appeal with NM Supre ourt. On September 21, 2021, the NM Supreme Court issued
its-order-grantingNEE s motionto-withdraw-its-appeat-the-cotrt-atsoissued-amandate-to-the-iMPRE-totake-furthgr-actiomas-might beneeded-consistent-withrthe-order—
SI\%@WF?FI?Q?DF- recognized when it is probabje that a loss has been inef:f@d and the unt of I¢ss can be reasonably estimatedl. As of December 31,

36321 evalual e NMPRC order in the Four Cornery Abandonment Application and determined it was feasonably possible that PNM would be successful in

=1

recovely Of Its undeprecigted invesiment in a future proceeding. erefore, no Ioss has been r¢corded.
133 | SGIR- South Deming 217 253
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PVNG$ Leased Interest Abandonment Application
135 | SGI-PNM-2021-53 306 253
d"éé:p..: 22624 g lt s " t .It it I —;.——a; e—deeeﬁmt té%tc;’u.. &t tc.;‘c...ru..t....:..).L,A.‘‘.(‘j.-‘. .‘v‘l‘v";%‘ te oc\’t:l‘ révr;;%uﬂya |ﬁ'
an| F-?NW[- aggets, and approval to procure n¢w resources ea nteres lonmerjt Application”). As disgupaggdn Note purrently
controlg leased capacity ih PVNGS Unit 1 and Unit 2 under five separate leases (“Leased Intefest”) that were apprgved and certificated by tHe predecessor agency to the
NMPRC in the T980s. Fdur of the five Teases for 704 MW o
tEBRindteS G- RNM;QOE12474 Assocnated with the Leased
N

its, gu returp thie L sed Interest to the Iessors in fonformit W|th the leases, sell nd transfer the reIa ed PNM-owned asset o |replace tl Leased
fliges \%ﬁf?\n@tﬁé@g the application, PNM is requegting NMI%IRC authorization to d¢certify and abandonl|its Leased Interest an a@%état rggulato sets for
the—asgociatedremainingrtmdepr investments-withcopsiderationof-costrecovery-of fhetindepreciated-inyestments—ima—futureratecaser Piivts—atso-seeking

o) S _q‘t\fiansfer the PNM-owned asset$ and nuclear fuel supply gsp]| ated witl Leasefl Interest to SRP, whi il acquirini Leased
eres] from the lessors Gipon termination of the existing leasps. In addition, PNM is seel |ng MPRC ‘approval forja 150 MW solar PPA corh ine: with a40 battery
" Stand-alo atiery stora§je agreement to repla Sed Interest. 10 ensyre system relrabil
whén r'r&@tWNf\mE(DQMZexplre PNM is also requestind NMPRC approval for a 31194\/I solar PB8 combined with a 150 MW balte}OQMrage agree2&63. PNM s
licafion sought a six-month requlatory time frame.

141 (ﬁl(ﬂﬁﬁl\ém-%1—tﬁé NMPRC issued an order ass|gning a hearing examiner1 gr:'d stated P%l“é)?s requegt to abandon the Leaégdqgﬁlre st does n%?ﬁave any
[V OT TUTE TITTTE NITTaAtion and 1e SIX-TOTT Tt 177 WiTeT

|~ Stanao] g
Jgreene@SidepNL 2EQiN-GFtil after the NMPRC acts on thqg abandonment request. TRgMNMPRC'’s Axg321, 2021, order also stated that issues ffeserved to a separate
proceegling in the NM 2015 Rate Case regarding the decision]to Eermanentlx disallow recovefy of certain future dgcommissioning costs related to|PVNGS Units 1 and 2
shall bg addressed in this|case and PNM shall file testimony afidressing the issue. On June 14 2021 and June 25, 021, PNM filed supplemental tdstimony responding to

ﬁticwﬁ@ﬂvaww-%ing examiner. On June 28, 20R1, NEE and CCAE jomtlﬁaled a motio@&3dismiss | portion of the applicatiogz&i ning that el PNM's

reques] tn ahandan the | pased Interast was filed after PNM Had already provided irrevacabld natice it would not dequire the | eased Interast_ahahdonment is no longer
irefl. %t; J] Zg). 1)5' hearing examiner issued a fecommended decision on ?EEES and Cg 's joint fnotion to dismiss, recomlggrlgi g dismissgi f PNM's
tesis L ) on and decertify the Leased Interest; dismissal of PNM' quest for roval to[sell and transfer the rela spets; and issal of

PNWsTequestto creawmmnmmmmu MVEStEnts,; butafd ot preciude PNVSEeRMg TECoVeTy Offthe ToStS T a generat |
R4S, capeg G IPeINNY| ¥@@r period includes the time perjod in which PNM incurs sugfj dosts. Thggmaring eaminer's recommended dggigiop further ppggdes that

PNM's Jrequest for replacement and system reliability resour¢es and the decision to permangntly disallow recovgry of certain future decommissfoning costs related to
PVNGS$ Units 1 and 2 shquld remain within the scope of this cpse.

146 | SGI-PNM-2021-56 73 253 946 253

SmAugust 252624 the NMPRETssued-amordergrgmting-portions-of theJuty 2872924 recommended-decisiorrthat were ot contestedfetated-todismissatof
's fe 5t I bandon and decertify the Leaped Interest and dismissal NM's req for apprpval to sell and transfer th afed assets:e ddition,

tTlBg)grd uﬁmgphe |§suet9§; approval for the two PPAs ar{d three battery storage agr(zeﬁr"n”nts intoLEaa;%parate ocket so it may proceed e?(ﬂ?dltlously Onz?g?)tember

8, 2027 the NMPRC issu€d an order on the remaining
54@es [n BE Fdediivin@@t-8&cision. The order found that P

| be disnpissed, However, th e n el
tember 20, 2021, ABC , Bernalillo County NEE and he NMAG filed ajolnt motl to reconsi he Sept )mber 8, 2021 NMPRC Aso on Se ber 20
G e o i

Ceased Interest termlna eon

nuan/ 15, 2023, wHile the remaining Tease for T0 NIW of Leased Interest
fuel that are necessafo® Rt pngoing o@sation and

In

M's request fora regulator73s et to remcosts ag sociated with obtaining arB@& Onment Qﬂar should

El earing of the September 8, 2421 order stating that certai qap |rement the order would lead to comprol NM's Flrst ndment
tights- o ’.‘\,tub.:. 6; 2624 —the .‘T'."V‘II"F‘" issted—amorder—granting—the—motions—for—recongideration—eand—vacated—the—September—8,—2024order—withott-specificatty—|
JegresringishysR Aisngan tagmotions. 29 253 1,000 253

The hearing on the two PPAs and three battery storgge agreements was held on November 12 and 15, 2021 and December 3, 2021 an post-hearing briefing

ad conﬂ@édj&i R0 9 Mmbbr&@r@ary 14, 2022 Jthe hearing examiner issued al[recommended decidion recommending the kg approve 50 MW

olar PRPA_combined witha 40 MW battery storage ag 4 the stand.alone 100 MW battedy storage. 4 and the 300 MW solar PPA combined with 2 150 MWW
ti%tfry stgr@_eﬁﬁ@me_@ﬁaﬁ %February 16, 2022, the NMPR¢ adopted an order approving thg recommended decikion. 1.000 253
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RC approval for additional 25-year PP. A center. These PPAs
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40 .
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ly renewable energyszmotat
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July 2020.

On February 8
MW of battery storage
June 21, 2021. On Juy|
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include customer self-
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Formula Transmission]
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in plant and operating
capital projects to be
changes to return on g

COVID-19 Regulatory|

I(_ﬁ éc‘axla Wln((iﬁ)owned by Avangrid Renewables, LLC, which is located near Estancia, New Mexico and began commercial operational in February
r Energy Center, LLC, a subsidiary of NextEra Energy RE@gE&Gﬂ.LC, which is expected to be located west of Albuquerque, New Mexico, have a
pf 50 MW, and is expected to be operational in 2022

purchase renewable energy and RECs from an aggregate of approximately 100 MW of capacity from two solar-PV facilities to be owned and
MRD. The first 50 MW of these facilities began commercial operation in December 2019 and the remaining capacity began commercial operation in

2021, PNM filed an application with the NMPRC for approval to service the data center for an additional 190 MW of solar PPA combined with 100
and a 50 MW solar PPA expected to be operational in 2023. On June 16, 2021, a hearing was held by the NMPRC with closing statements filed on
ne 23, 2021, the NMPRC issued an Order for Continuance, stating concerns with the proposed addendum to the special service contract and its
lating a credit to Meta for the capacity supplied by the 100 MW battery storage agreement. On July 28, 2021, the NMPRC approved the solar PPAs
\W; approved only 50 MW of the requested 100 MW battery storage; and rejected the proposed addendum to the special service contract and its
lating a credit to Meta for the capacity supplied by the battery storage. On October 1, 2021, in compliance with the final order, PNM filed a Notice of
cognizing that the battery storage is 50 MW instead of 100 MW and PPA and battery storage requirements for approval of the addendum to the
t is waived. This matter is now concluded.

19, PNM filed an application with the NMPRC for approval of a program under which qualified governmental and large commercial customers could
ary renewable energy procurement program. PNM proposed to recover costs of the program directly from subscribing customers through a rate
PNM would procure renewable energy from 50 MW of solar-PV facilities under a 15-year PPA. PNM had fully subscribed the entire output of the 50
me of the filing. Hearings on the application concluded on January 9, 2020. On March 11, 2020, the hearing examiner issued a recommended
g approval of PNM’s application. The hearing examiner’'s recommended decision was approved by the NMPRC on March 25, 2020. These facilities
lcommercial operations in 2022. This matter is now concluded.

9, PNM, the New Mexico Renewable Energy Transmission Authority (‘RETA”), a New Mexico state authority, and Western Spirit Transmission LLC
pffiliate of Pattern Energy Group, Inc., entered into agreements for the construction of a transmission line to transmit power generated from wind
by Pattern Wind. As a part of the arrangement, the parties executed a Build Transfer Agreement that would allow PNM to purchase the Western

9, PNM filed an application with the NMPRC requesting that the NMPRC determine that it is not unlawful or inconsistent with the public interest for
‘estern Spirit Line. On September 11, 2019, the hearing examiner issued a recommended decision that would allow PNM to purchase the Western
ting that PNM'’s proposal satisfies the NMPRC'’s acquisition standards and that no CCN is required until such time that PNM seeks recovery for
he line from retail rate payers. On October 2, 2019, the NMPRC approved the recommended decision with limited modifications.
entered into TSAs with Pattern Wind for firm transmission service. The TSAs use an incremental rate based on the construction and other ongoing
[Spirit Line, including adjustments for construction costs that Pattern Wind has chosen to self-fund under the agreement. FERC approved PNM'’s
d effective July 9, 2019. On August 8, 2019, FERC approved PNM'’s request to purchase the Western Spirit Line.

021, PNM completed the purchase of the Western Spirit Line, an approximately 150-mile 345-kV transmission line and related facilities, and service
ted. The total cost of the Western Spirit Line was approximately $360 million, which includes the cost of certain PNM built facilities and does not
funding of $75.0 million provided by the Western Spirit and Pattern Wind affiliates. The net cost is presented as cash flows from investing activities
tatement of Cash Flows for the twelve months ending December 31, 2021.

Rates

wholesale electric transmission service customers using a formula rate mechanism pursuant to which wholesale transmission service rates are
accordance with an approved formula. The formula reflects a ROE of 10% and includes updating cost of service components, including investment

expenses, based on information contained in PNM’s annual financial report filed with FERC, as well as including projected large transmission
placed into service in the following year. The projections included are subject to true-up in the following year formula rate. Certain items, including
quity and depreciation rates, require a separate filing to be made with FERC before being included in the formula rate.

Matters
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In March 2p20, PNM and other utilities voluntarily |mp|er1er-‘|-tgl§arfe§l%rj§ry suspension of discorjnections and late payment fees for non-payment of utility bills in
N@pﬁﬁs@ft&ﬁgm Bgﬁé\bf COVID-19. On March 18, 2020, the \II\(M”R zﬁ%emergency open Bty abRiePpitpose of 3dy AL Rerre @yRaRaAlments to
Rublies Sersioedcsmpanty afdNemtidViexdatners. The NMPRC's emergency e lvas applicable d|irB4/the/20280n of the Gdvdzmet of N2 Mefdeb's emergency

s (@phi

Lexniration of medical certificates for certain customers On April |
Company filed a Joint motion with the NMPRC req mﬁm&éﬁﬁ It| from e {h ti lis response to the COVID 19 outbreak The utilities
proposed these ingremental costs and uncollected cu: Sﬁ e period March 11, 2020 through December 31, 2020
beTecorded as @ egutatory assetOmJdune 24,2020, the NWPRCissuedamorderautthorizing attpubtic ulmawm'mmm

defer incremental ,osts related to COVID-19, including increases to bad debt expense incurred during the period beginning March 11, 2020 through the termination of the
tarex(detads)dallgbefMEtiCeningpatiner relgislatitiysassaisg moliaing sstetideyrseckbtedensibeate! applieadlesidies

avaglabifirieF (rs%l'émé%meeaih%wbnm%zamas%m%}f%séfm ther GIAYORTIER RasdeamisnapI G OGP Midh reversis asgusnhimfyesd 9
procee y é esult, PNM had deferred costs related to COVID-19 of $8.8 million in regulatory assets on the Consolidated Balance Sheet at Decembeér 31, 2020.

in eek recovery of the increased bad debt expens: re ultln m,COVID-19 through a regulatory asset in a future general rate proceeding. As a result,
PN I h QQSH %m5§§92§£8'%%@% éhﬂﬁ’i%g J{ WQSSets on the Consolidated Balance Sheet at December 31, 2021. PNM no Ionger

executive order and allowed for the closure of payment cente

tAtFﬁeg[;btmtmwe of a reg| dentlal customers service for non-| payment and suspends the

é
kgi
%

ecember ngs related 10 - mm
Sheet 4t both Dec=mber 31,2021 and December B1, 2020, CREDITS
On Februgry 3, 2021, the NMPRC issued fn order finding that the tfmporary mandatory mora ﬂ%‘ggnc ctions of residential utility customers would be in

effect ffom the dgte of the order for 100 days, Which Balankieyat4, 20p1. At the end of the m)rator y trapsiti eriog. begah, \gwﬂl h continued tge
temporpry Pg SR dogfovifle thség“iﬁqiwggnal ime to assist residential ,usto Eﬂgn arrearage: ngﬁoél'fh instgllm &%@iéﬂ n
Line4{ 2027 Elﬁiiigﬁy f&ff 5 Iar|fy| Debits Quarter/Year During the of Current

ar RETUTALGIY ATRESR

AxRyious orders ents fthe %; evious prder prohlt(@pg residential disgeaathou|d bRepiadaAieyontied| withQuiaresidY-eared
utilities juntil August 12, ZOZ@PNM began dlsconrectlo &8fthe fransition period. Charged (e) "
Transpprtation Electrification Program (d)

O& Resteiopelrido 22 Qairewmpliance wit New Mex@§ S@tuig7PNM filed its PBIM 202372923 TEP for approval yith the NMPRC. PNM'’s fequested GBF5®7Iufit2

a budaet of approximatel illi i ibility of 25%. As proposed to 25% of the program budget will be dedidated to low and moderatﬁ income customers and

is based on a model with no company ownership pf charging facilities. PNI’s proposed TEP provides incentives through rebates to both residerjtial and non-residential
1] tructure. PNM’s TEP includes ar, st for g modified rate tggd glectric vehicl t

o L] gipcran

stomge! 186¢0BI8&'s and/pr behind- the-@gherg?fia L : It mc
pilot without demand ch4rges and implemengation of a new Ti llect the acti

a time-pf2988ptign, a new non-residential electrif vehicle time-of-use rate]
| the TEP. PNM's application requested NMPRC approval by the end of Aufiust 2021 and authority fo file a new TEP bythe end of June 2023. On August 30, 2021. the

hearing Zé@n rissued a recoma’rende ecisiop approving, among othef things, PNM's budget flexibility proposal, PNM's proposed pilot timefof-use rate and PNM's
3EPRif JedaRe RC igsued a finglrsigs approring PNM's TEP. 425 844 445 10.547.982

‘e‘/TA\uifhl 2l =) ble L

LU dHed T

g

4 (&JI@gc éyé’@@m@mm@géwgggne cuted TSAB %Ié%) totaling 145 MW with Lgeward. Thg unexequted TSAs prov,geg -ferm firm, p8"2§

transmg 5§ <§1 @Bp g:l-PQAI\{I 's transmission systgm. The unexecuté As are based on the pro-forma transmission pervice agreements W|th certain non-donforming
provisi¢ns Un: A of PNM s OATT El d include PNM’s OATT fate. PNM is filing the unexecuted TSAs at the request of Leeward bgcause the parties have
NdIions Tor ransnyission service. I partcalgr, S shourd be

COl e un cute
|Erﬁ@ﬂ§hbel|eves the appro rlate rate isitd @ABRGg- 456 403,873 1,777,650
ril 2 2021, rd and Pattern Wihd separ: ANM’s March 12, 2021 filig of fou xecutel TSAs wi he parties
gat FHR e[!f mﬁ]Qa the same rate fo the un 1?5 5\'@??@2 as the |ncremental rate|assess:! the Western Spﬁ#ﬁ%@é iop faciliti @éing%?%g?f

LEEWCIU S TIEtWOTrK upgrades drna Tequesied SeT iu:', or, mthe dll(:‘”ldllvt, T eTeTTt juuge ProCeuures 10 auuress e u Jubl ana urmeasornapie
Fpplicalion gé thgdh s “higher of” policy. On Agril 19, 2021, PNM filed a fnotion for Iqave® gaswé¢r and contested thg arguments made by Leevard and Pattepo/Ged:

In its rdsponse, PNM stated that it disagrees with| the parties' pricing schefne because doing’so wolild not recognize al] the transmission facilitigs necessary to provide
Leeward service, floes not hold PNM's other trangmission customers harmjess, and is inconsistent with FERC pricing folicy and precedent. PN further explained that
gle propd3aitey BEEEWBE 415020 6mbefided rate in th uled TSAs is just and rea onablmghould be accepted by%:frzg May 11, 2021, FERC

sued TSAs. In the o RF stated that it agreed with PN ing scljeme and agree ﬁN 's proposal to use the
i i 's addition to the s sterr] will be spread among ofher existing systen] users, rather than simply transferred to Pattern
4rd both filed a request fof rehearing of the FERC Qrder. On Septembgr 10, 2021, Leeward filed a petition in the United
or review of F br accepting PNM's four|unexe JTSAs. On Novembe 1,|FERC issue ogqq
eeward filed %@% sed Motion for Voluntary Disi %de ith th¢ United State@k‘élﬁﬁﬁ ourt for thedéaiLnt]rl 0

redict the outcome of this matter.

RC Eoxyidoyvn of San Juan Units
L] e 4900390-UT 107,231,054 407.3 6,276,936 100,954,118
Phtivtscomductimgacompretrensive mtejrmat review of itsitt TFERCTegardinythe foterntiattimety fitmgjof certaimagreementsthat comtamed deviations
from PN\Sg FaroIN@TCealitdingreement lin its OATT and assessihg any applicable FERC|waivers or refund requirements. PNM anticipates it willémrsueaasnx

éﬂpllcaalawfye{ Y Fé'\:BJTlpm)completlon of PNM's interBaBrt8i@b4PNIM is unable to predict the outcome of this mdtter.

The Community Splar Act
12 plvhEosidB-0826Ge BT 84, known|as the ConzhR@fyB3bla] Act, becands &H@¢c1iGd. The Community Solpr Act establishes a program that alWﬁrﬂﬁg

development of community solar facilities and praYides customers of a quallfying utility with the optioh of accessing solardenergy produced by 2 cdmmunity solar facility in |
ord AN, ith Itg ﬁ%) .lAct The NMPRC is char g@ ministering the Commurjity Solar]é program, establishing a ?d aximum capa

cgm' %t%(‘yti ng;m@ ﬁ{ November 2024) faCI|Itii%V§ lpcating proportionally to|the Ne exico dlectric investor-o 4 ufilities and palJ‘lt)I:
cooperftives—As Tequiredumder ulr; uullllllulmy tarActthe NMPREopgmed-ardocketomrivtay—1+212624toadopt rutedtoestabtistracommumity-sotarprogramrmo-tater
ar;a; Aprigly&3) gndeq: PR(issued an order which refuired utilities provide a rfotice to all future applicants and to any likely applicants that, until the

ctive Z-) s rules % this area the NMPRC'QeZQWr,@Qae connection rulBR®@thanual remain in placg until amended or replaced by the &8,
further,| thi ys applicant queue for interconnection does pot and will not provide any advantage for splection as a community polar project. PNM has
Provia e Tequired Tot

J2 e NMPRC ZdoptEeq am order 1SSumy g NOTf
g])gmm' '”S’J%F‘?ﬁh?ﬂ@mﬁﬁéﬁm@e fuII mpact of the !Comrr‘rtu7nei3ty [Solar Act or1the5c:5u’t£<_):%r£e of the NMPRC's rulgmaking. 2,854,998
19-00018-UT (A) .
San Jupn Generatjng Station Unit 1 Outage
16 d%NMeJQ@ Iﬁ@inw%& lﬁﬁ\ﬂﬁ)@mﬁ@d fqr SIGS Un|g1gggae| wﬂting in a unit outage. SJGS Unit Hwgs brougt back On|lr162]57]g 25/2021. PNI\/BEB
the dar'la'stQB@rengTtyMll be reimbursed under an eX|st|ng property ifsurance policy that covefrs SJGS, subject tola deductible’of $2.0 millipn. PNM’s share of the
| deductiple of $1 Olmillion reflects PNM's 50% owi

nit 1 On July 14 2021 _{he NMPRC issued sn order apening a formaldocket and inquiry inta

the coollrgfj[mrlhﬁ nt..PNM E§res onded tola number of NMPRC qugstions in the inquiry, inclyding questions abojit the cause of the cooling tower failure, cost and
grpgregs @"9' VH¥tfer fcustomers KHOBOOEA Iqss of service, how PNM provided power durifg the outage, safety practices and prgagd@y&0m
SJGS, hrtAHaGHY nﬁ@ﬁectlons on the cooling towers. PNM cannot prddict the outcome of this rpatter.
TNMP .

Payments to State Agencies 19-
18 19,800,000 19,800,000
TNMP P8GR BEs6A)

19 OCsas3g! )Q@}ﬁa'[l}l@gé | Ehgaeigs rate proceeding with the PUCT (the “TNMP 20 @7Rate Case”) requestinglan annual increase to bage rates of $25.9migiro
based ¢n a ROE df 10.5%, a cost of debt of 7.2%,|and a capital structure cqmprised of 50% débt and 50% equity. TNMP]s application included a rkquest to establish new

rate riders to recojer Hurricane Harvey restoratidn, rate case, and additiohal vegetation managemgnt costs. The appl|cation also included the |ntegration of revenues
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p@vioysiCeiited UridertméMaIriGersigd collgction of othgr EEBBErgd AMS investments into pase Niggolize TNYIP 2018 Rale8gHel @lication also gr&gB &80
return hez'@g@um_lishﬁlity recorded at Decembe| 31, 2017 related to fedefal tax reform to customers and to reduce the ffederal corporate incomeltax rate to 21%.

On Degember 20, 2018, the PUCT approyed an unopposed settlepent agreement in the cape. The PUCT's fingl order results in a $10.0million annual increase

57 basq ridsMrdunisdistioratdiedgingp dsettlement include a ROE of 9.65%, % Ea structure comprisefd of 55% debt and 45% ¢quity. As stf—:tg'gf %

Settlemerf @g@@+uERt, the PUCT's final order excludes certain items from rjte base that Were requegted in TNMP’s origihal filing, including approjimately $10.6miillion
i) > ; o A ] 5 D -

which was approved by th

/1a

vestments that TNMP included in lts January 2019 transmigsion cost of service filing
PUCT'$ fipal ofder reguires TNMP to reflect the Iqwer federal income tax riite of 21% in rates and r¢fund approximately $37.8 million of a regulafory liability recorded at

Bporiatinpdaisetifisation tb customers over a periogl of five years  fe[naining amount ovelr the estimated useful livgs of plant in se{v}csfg
7-RDA7; approves TNMP’s reques] to integrate revenues higtorically recorded 'under [TNMP’s AMS rider,|as well as other unrecovgred AMS investments,
H ’ iati " i i ey re i 4.0 moun

Jon SanAPrERRSAY

| approves a new rider tb recover H ane

refundgd stomers resulting from the reductior in the fe | a) rate in 2018. tes|13 and 18. The ne
;gproxmip@c;.'l %Eee years beginning on the effectiye date #ﬁ?ﬁgé‘%es New rate}»guﬁéagggNMP 2018 Rate Cas!
Recovery of TNMP Rate Case Costs
FERC FORM No. 1 (REV. 02-04)

Recovery of the cost of TNMP’s rate case was moved into a separate pRﬂS&i%gZO begin after the conclusion of TNMP 2018 Rate Case. TNMP sought recovery
of costs incurréd through August 2019 in the amount of $3.8 million and proposed these costs be collected from customers over a three-year period. In October 2019,
TNMP and other parties to the proceedings filed an unopposed settlement stipulation that reduced TNMP’s cost recovery to $3.3 million and provide for recovery over a

period not to exceed three years beginning on March 1, 2020. On January 16, 2020, the PUCT approved the settlement. As a result of the PUCT’s order, TNMP recorded
a pre-tax write-off of $0.5 million in December 2019, which is reflected as regulatory disallowances on TNMP’s Consolidated Statements of Earnings.

e s cofgs

Advanced Metgr System Deployment

In July 2011, the PUCT approved a settlement and authorized an AMS deployment plan that permits TNMP to collect $113.4 million in deployment costs through a
surcharge over|a 12-year period. TNMP began collecting the surcharge in August 2011 and deployment of advanced meters began in September 2011. TNMP completed
its mass deployment in 2016 and has installed more than 242,000 advanced meters. The TNMP 2018 Rate Case and associated approved settlement discussed above
included a recdnciliation of AMS costs and integrate TNMP’s AMS recovery into base rates beginning on January 1, 2019.

TNMP was notified by its largest AMS service provider that its existing communication platform would be decommissioned in February 2022. TNMP evaluated
technological alternatives for its AMS and on October 2, 2020, filed an application with the PUCT for authorization to implement necessary upgrades of approximately $46
million by Novg¢mber 2022. On January 14, 2021, the PUCT approved TNMP’s application. TNMP will seek recovery of the investment associated with the upgrade in a
future general fate proceeding or DCOS filing.

AMS Reconciliation

On July 14, 2021, TNMP filed a request with the PUCT to consider and approve its final reconciliation of the costs spent on the deployment of AMS from April 1,
2018 through December 31, 2018 of $9.0 million and approve appropriate carrying charges until full collection. On September 13, 2021, the PUCT Staff filed a
recommendatign for approval of TNMP's application for substantially all costs from April 1, 2018 through December 31, 2018. On February 10, 2022, the PUCT approved
substantially al| costs included in TNMP's AMS reconciliation application.
Energy Efficienicy

TNMP recovers the costs of its energy efficiency programs through an energy efficiency cost recovery factor (‘EECRF”), which includes projected program costs,
under or over dollected costs from prior years, rate case expenses, and performance bonuses (if the programs exceed mandated savings goals).

The follpwing sets forth TNMP’s EECRF increases:

Aggregate Collection

Effective Date Amount Performance Bonus
(In millions)
March 1, 2019 $ 56 $ 0.8
March 1, 2020 5.9 0.8
March 1, 2021 5.9 1.0

On May| 27, 2021, TNMP filed its request to adjust the EECRF to reflect changes in costs for 2022. The total amount requested was $7.2 million, which includes a
performance bonus of $2.3 million based on TNMP's energy efficiency achievements in the 2020 plan year. On July 28, 2021, a unanimous stipulation and settlement
was filed with the PUCT to recover its requested costs in 2022, including the performance bonus of $2.3 million. On October 7, 2021, the PUCT approved TNMP's energy
efficiency appligation.

Transmission Gost of Service Rates

TNMP ¢an update its TCOS rates twice per year to reflect changes in its invested capital although updates are not allowed while a general rate case is in process.
Updated rates [reflect the addition and retirement of transmission facilities, including appropriate depreciation, federal income tax and other associated taxes, and the
approved rate ¢f return on such facilities.

The follpwing sets forth TNMP’s recent interim transmission cost rate increases:

Approved Annual Increase
Increase in in
Effective Date Rate Base Revenue
(In millions)

March 21, 2019 $ 1118 § 14.3
September 19, 2019 219 3.3
March 27, 2020 59.2 7.8
October 7, 2020 10.8 2.0
March 12, 2021 112.6 14.1
September 20, 2021 41.2 6.3

On Janpary 26, 2022, TNMP filed an application to further update its transmission rates, which would increase revenues by $14.2 million annually, based on an
increase in ratg base of $95.6 million. The application is pending before the PUCT.

Periodic Distrijution Rate Adjustment

PUCT nules permit interim rate adjustments to reflect changes in investments in distribution assets. Distribution utilities may file for a periodic rate adjustment
between April | and April 8 of each year as long as the electric utility is not earning more than its authorized rate of return using weather-normalized data. Utilities are
limited to four geriodic interim distribution rate adjustments between general rate cases.
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COWD-19-Hlectrefy-Refief-Progrart
(a) Concept: DescriptionAndPurposeOfOtherRegulatoryAssets
On March 26,2020 the PUCT |ssued an order e: ici ic utiliti i B
gg 'Pé_rﬁfﬁ sl Rﬁ/i%ﬁé'ﬁﬁ Mlﬁ'ﬂﬁ@ﬁéﬁ i€ @é@ﬂé%ﬂ-’ @m@mmﬂrmpm@ww‘ﬁ g iRgUes! éh%@ﬁéemeeéwumefﬁm§%mnab@w M‘é(r@!@m@tﬁf@‘@eﬁf&A In
3 rcl { ! I L
B IEH a(e%afe P%%ﬁ %ﬁ%p‘?r@g g %&&g{sas aul onze to rec§|}§regu§;§§§ asseé??rceé ain of h@%‘éjﬁuﬁonme cosgﬁzfgre nopspe ifical yazgressqg) £%ﬁ1ﬂ§oh§§r§9mqm$o
83| rh SRS §aié Refer to Footnote 17 for further discussion on page 123.91.
PU

Page 232

P filed its rider on March 30, 2020. The rider was effective immediately and established a charge of $0.33 per MWh in accordance with the PUCT's order.
ons under the rider exceeded unpaid residential retail customer bills and were presented net as a regulatory liability of $0.1 million on the Consolidated

were also recorded as a regulatory asset on the Consolidated Balance Sheet as of December 31, 2020. TNMP no longer intends to seek recovery of the other
costs in a future rate proceeding as a regulatory asset and therefore, reversed the regulatory asset in 2021. On April 14, 2020, TNMP executed an interest-

eement to borrow $0.5 million from ERCOT, and on October 30, 2020, the balance of the loan was repaid.

August 27, 2020, the PUCT issued an order determining that new enroliments in the program should end on August 31, 2020 and benefits under the program
on September 30, 2020 to allow eligible customers a minimum of one month of benefits from the program. All requests for reimbursement were made by

0, 2020. On December 4, 2020, TNMP filed to end collections under the tariff. Final collections under the rider were made on December 11, 2020. On

2021, TNMP made a final compliance filing for the electricity relief program.

Taxes

ome Tax Reform

cember 2017, comprehensive changes in U.S. federal income taxes were enacted through legislation commonly known as the Tax Cuts and Jobs Act (the
he Tax Act made many significant modifications to the tax laws, including reducing the federal corporate income tax rate from 35% to 21% effective January

e Tax Act also eliminated federal bonus depreciation for utilities, limited interest deductibility for non-utility businesses and limited the deductibility of officer

n. During 2020, the IRS issued final regulations related to certain officer compensation and, in January 2021, issued final regulations on interest deductibility
a 10% “de minimis” exception that allows entities with predominantly regulated activities to fully deduct interest expenses. In addition, in 2020, the IRS

gulations interpreting Tax Act amendments to depreciation provisions of the IRC that allowed the Company to claim a bonus depreciation deduction on certain

projects placed in service subsequent to the third quarter of 2017.

result of the change in the federal income tax rate, the Company re-measured and adjusted its deferred tax assets and liabilities as of December 31, 2017.
of that adjustment not related to PNM’s and TNMP’s regulated activities was recorded as a reduction in net deferred tax assets and an increase in income tax
he portion related to PNM’s and TNMP’s regulated activities was recorded as a reduction in net deferred tax liabilities and an increase in regulatory liabilities.

ning February 2018, PNM’s NM 2016 Rate Case reflects the reduction in the federal corporate income tax rate, including amortization of excess deferred

state income taxes. In accordance with the order in that case, PNM is returning the protected portion of excess deferred federal income taxes to customers

rage remaining life of plant in service as of December 31, 2017 and the unprotected portion of excess deferred federal income taxes to customers over a

proximately twenty-three years. Excess deferred state income taxes were returned to customers over a three-year period, which concluded in the first quarter

approved settlement in the TNMP 2018 Rate Case includes a reduction in customer rates to reflect the impacts of the Tax Act beginning on January 1, 2019.
, and TNMP amortized federal and state excess deferred income taxes of $24.5 million, $15.2 million, and $9.3 million in 2021. See additional discussion of
016 Rate Case and TNMP’s 2018 Rate Case in Note 17.

s discussed in Note 17, the NM Supreme Court issued a decision in May 2019 on the appeal of the NM 2015 Rate Case resulting in pre-tax impairments of
on in the year ending December 31, 2019. The impairments were recognized as discrete items within regulatory disallowances and restructuring costs
tax benefits of $45.7 million, which are reflected in income taxes on the Company’s Consolidated Statements of Earnings for the year ended December 31,

PNMR’s income taxes (benefits) consist of the following components:

Year Ended December 31,

2021 2020 2019
(In thousands)
Current [federal income tax $ $ — $ 60
Current state income tax 1,835 231 43
Deferred federal income tax (benefit) 20,679 17,574 (20,372)
Deferred state income tax (benefit) 11,315 3,721 (4,491)
Amortization of accumulated investment tax credits (1,247) (890) (522)
Total ihcome taxes (benefits) $ 32,582 $ 20,636 $ (25,282)

PNMR’s provision for income taxes (benefits) differed from the federal income tax computed at the statutory rate for each of the years shown. The differences are
to the following factors:
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Thic ranact ic- 'Year Ended December 31,
Name pf Respondent: ﬁ'@?ﬂ‘@ﬂ%ﬁ% ort: Ye.
Public|Service Company of New Mexico 04/16?‘2024_85"115 End of: 2021/ Q4
Federal income tax at statutory rates (2) El A ResuBBfission $ 43,670 $ 14,038
credits MISCELLANEOUS DEFFERED DEBITS (Account 186§°0) (622)
Amortization of excess deferred income tax
(Note 17) (24,484) (30,723) (37,799)
1. Report béioW tHeysaridaeirsipigtdiytalled for concerning miscd®neous deferred debits. 1:368 1,136
2. Hor any deferingd afsibittbelintg apRciiedinghow period of amortization in column (a)
3. Mld@ﬂ?éf’r‘ﬂ(\{“}?r&ﬁihe Balance at End of Year for Account 186(5125??\ounts less than $100, 6%4Whlchever is less) may bézgqr‘&)ped by
dlasses. State income tax, net of federal (benefit)
Allowance for equity funds used during
constriiction (2776) (2 363) (1.990)
Regulatory recovery of prior year|impairments CREDITS
of state net operating loss carryforward, jncluding
amortization Bal t — Credit 1,367 1,367
. Descriptiomef Misee ltanedusmppnsa; E: alance a . redits . Balance at End
Line || . ards Deferred Debits eginning of (78§)eb|ts Account 34, )Cred|ts Amount (78%)Year
No. Non-dedudiple compensation Yebar 899 (c) Chadrgeti 630 (e) 1,156 (f)
Transaction costs (b) 848 (d) - —
1,595 1,9%1 820
Electric Jilribution ROW ' ' s
1 R:r?erx:al'l'ostaﬁllngolgg taxes (benefits) 5,692,423 32,582 138,058 $ 589 20,636 307,264 (25,282)9,529,217
Effective tax rate 13.33 % 9.92 % (37.82) %
Electric Tl ission ROW
2 '}ﬁggg]”ﬁcgrerr?tg%?g?\lsl\}l%ns net accumulatdd deferredaserhéd @R %al ility were: 1,117,418 567 3,572,536 50,759,437
. December 31,
3 New Generation 1,384,754 106,250 182.3 2021 98,145 1,392,856
4 | Afton CSA 3,770,273 1,004,845 553 (In thopspgdsy og 3,673,389
Deferred tax assets:
5 || Palo Verdd PRAEIESENs 56,222 525°% 32441 %57 536 {419 28,686
Regulatory liabilities related to ifncome taxes 120,651 148,961
6 Rate Ca58Je%hihgedit carryforwards 411,542 5,264 930 122436 446 806 4+3%4
Regulatory disallowances 38,835 38,531
7 Decouplfﬂtgrer 367,242 Various 34812 _ 5qq4p.885 366,643
otal deferred tax assets 349175 390 150
Four COfiersiapigkiiliaticed
8 Exit PayRRgeciaton and plant elated 15,000,000 (787,295) (73p342) 15,000,000
ttax-credit {97 40Q) L 869)
9 WesternFSgiftOpatertt misded to incpme taxes 644,973 (78,211) (6[1,330) 644,973
=} i {40 828\ L 099\
10 Other Regulatory asset for shutdown gf SJGS Units 2 Zrid 839 220,308 Various (25,643) 124,565(2f,237) 166,882
Other (84-639 2k-985)
11 Goodwill Total deferred tax liabilities 51,632,295 (1,114,025) 1, 08|7 662) 51,632,295
Netaccumutated-deferred-meome-tax-tiabititres 3 (764,850 % (691512
47 Miscellaneous Work in Progress
he following table reconciles the chang¢ in PNMR'S net accumplated deferred income fax liability 0 eferred income tax (penefit) included i the
ggneo|adefeneoehidegiiBiroydsomm. 1,703,257 4,103,605 | Various 1,086,211 4,720,651
Expenses (See pages 350 - 351)
Year Ended D b
49 || TOTAL 118,303,702 3,021 433 915,029
(In thoubands)
Net change in deferred income tax liability per above table $ 70,338
FERC Fo%Mange in tgx Ieqﬂec?s gﬂﬁcome tax related regulatory assets and Ilaliymes 233 (12,424)
Amortization of excess deferred income tax (24,484)
Tax effect of mark-to-market adjustments 2,729
Tax effect of excess pension liability (5,196)
Adjustment for uncertain income tax positions 562
Reclassification of unrecognized tax benefits (562)
Other (216)
Deferred income taxes $ 30,747
PNM
NM’s income taxes (benefit) consist of the following components:
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This report is: Year Ended |December 31,
Name of Respondent: (1) & An Original 3 ort: 202¢, i
Public Service Company of New Mexico 04/15/2022 (In thqundsdf: 2021/ Q4
Current federal income tax (benefit) (2) D A Resubmission $ —_ $ —_ $ (6,266)
i eioias tartsonefit e (536 40
Deferred federal income tax ((RGCYMULATED DEFERRED INCOME TAXES (Actoirrt 190) 20,125 (12,308)
Dot d-state-i i3 (I-\ nefit) Q,ég’l ’),RR[\ (74&0!’\\
Amortization of accumulated investment tax credits (237) (243) (247)
1. Report the infprmatiee caledisrhglow concerning the respondent’s accounting Tor dejgiggsl iNCOMestaxes. 51 g57 $ (25,962)
4. At Other (Specify), include deferrals relating to other income and deductiers:
PNM'’s provision for income taxes (benefit) differed from the federal income tax computed at the statutory rate for each of the years shown. The differences are
attritut@ble to the following factors: | | . L.
Ling Description and Location Balance at Beginning of Year Balance at End of Year
No| (a) (bdar Ended December 31, (c)
- 2927 2020 2079
1 Electric (In thousands)
Federal income tax at statutory rates $ 41,p96 38,193 $ ,187
2 See pag%r%%?ation of accumulated investment 277,530,243 252,292,200
Tax credits 377 12437 2477
7 Other  Amortization of excess deferred income
1. <I\I + 17) I1l:’ £Q)\ (’714‘2)’\{1) (’18’0’7’2)
8 TOTAL Hlesttiedgntet dEptetiafidmiesr thru 7) B89 2771830,243 1,077252,292,200
9 Gdaterest in Val:ncia Y (3,p53) (2,943) (2,991)
State income tax_net of federal henefit bl et} 7111 Q2
15 Other Allowance for equity funds used during
construction (2,080) (1,461) (1,398)
16 | | T e e e e or 1)
amortization — 1,367 1,367
17. O*R%Ja%l?ﬁ@iféé& benefit related to stock
COMPETTSation awards PO 2797 10597
17 Other (Spegifighuctible compensation ba7 1,554 683
Transaction costs 27 — —
18 | | TOTAL (Aget 190) (Total of lines 8, 16 and 17) (@.b80) 2771536)243 (1,250952,292,200
TOWT MCOME 1aXES (DEnems) 5] 20,99 5] 21,857 5) (20,902)
Notes
Effective tax rate 13.59 % 12.02 % (88.13) %
FERC F'@meeptﬁ}?hiw%wt accumulated deferred income tax liability were:
Page 234 December 31,
2021 2020
(In thousands)
Deferred tax assets:
Net operating loss $ 1,854 $ —_
Regulatory liabilities related to income taxes 96,161 121,569
Federal tax credit carryforwards 86,811 84,719
Regulatory disallowance 38,835 38,531
Other 36,599 46,444
Total deferred tax assets 260,260 291,263
Deferred tax liabilities:
Depreciation and plant related (616,567) (576,079)
Investment tax credit (74,187) (74,424)
Regulatory assets related to income taxes (68,687) (51,493)
Pension (36,283) (32,413)
Regulatory asset for shutdown of SJIGS Units 2 and 3 (25,643) (27,237)
Other (69,575) (108,767)
Total deferred tax liabilities (890,942) (870,413)
Net accumulated deferred income tax liabilities $ (630,682) $ (579,150)

file://fdc1s-ell16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123...

The following table reconciles the change in PNM'’s net accumulated deferred income tax liability to the deferred income tax (benefit) included in the Consolidated
Statement of Earnings:
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The following table reconciles the change in TNMP’s net accumulated deferred income ta:
$tatement of Earnings:

Net change in deferred income tax liability per above table
Change in tax effects of income tax related regulatory assets and liabilities
Amortization of excess deferred income tax (benefit)
Other
Deferred income tax (benefits)

file://fdc1s-ell16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123...

. . ¥ear Ended December 31,
This report is: 2021
Name of Respondent: - Date of Report: E
bublic Service Company of New Mexico (1) 4 An Original 04/15/2022 End BASHAFR4
Net change in deferred income tax liability per above ta Ie(z) D A Resubmission 51,532
C i i jabiliti (9.834)
Amortization of excess deferred income tax FOOTNOTE DATA (15,158)
Tax effect of mark-to-market adjustments 2,957
Tax effect of excess pension liability (5,196)
{a) ConEppPeR ieh HSRIAATERRRRIRCBRAE e 541
Reclassificati i i 2278
IAGCUMULATED DEFERRED INCOME TAXES (ACCOUNT 190) (CONTINUED)
FOR THE YE ARERDE DRCEMBERAS 2021 $ 27,120
] BEGINNING
ITNMP BALANCE ENDING BALANCE
eLeBYMP's income taxes consist of the following components:
1 PENSION COSTS $ (32,413,658) $ ¥%gakEndpd December 31,
2 VACATION 1,086,452021 1,215,373 2020 2019
3 CAPITALIZED INTEREST 16,756,293 18.475,({pthousands)
‘; ‘SE\“/‘;F;’LLMLé’:ﬁ;P%imederal income tax SK;?;: 5,770 7§133; 12,048 $ 10,792
6 REGULATORY LIABI H‘\e{m state income tax 123 1;21150) 2,395 97 7;81457) 2,033 1,904
7 WORKERs' comPRREFFRI\BRBTApcome tax (benefit) 251146 (224) o790 (7.744) (7.621)
8 SELF INsSURANCEDEferred state income tax (benefit) 115,388 (29) 185,239 (29) (29)
9 DECOMMISSIONINGTBXZEINSBmMe taxes $2,713) 7,912 88,435 6,308 $ 5,046
10 SPENT FUEL DECOMMISSIONING 3,249,405 = 3,295623
' co sD‘é(r:g\Ns’%%SI o'\rm}‘r?come taxes differed from the federal income tax computed atzﬂﬁ%né‘t‘é?utow rate forZézggH’aéF the periods shown. The differences are
2 i M ENSAR YK RENSE, . 3243272 4,213,659
ftribltablé 10 the Tol owm% actors:
13 PREPAID RENT REVENU! 10,439 15,732
14 SAN JUAN RESERVE 14,101 Year Ended Bé&kmber 31,
15 IBNR RESERVE 797 35552
6 OTHER 201 199 12929, 2019
17 ROW RESERVE 897,698 (In thpusapds)
18 ENERGY EFFiedavalincome tax at statutory rates $ 15,076 279,566 $ 136280 $ 12,778
19 NET OPERANN{SHRERIGART ¢x@Re4\deferred income tax (9,326) 9,776,371 PBIAH! (8,876)
PO TAX CREDITGARRITCIRMERRS net of federal (benefit) 1,763  84.719,041 86P W4 1,532
1 NMARYANGER & a&%eﬁ%?%ﬁggd to stock compensation 730,388 681,316
P2 WORKEQRCE TRAINING RESERVE (224) 101,601 3y (236)
P3 SHUT Do &G etbia ompensation 351 000 oA 471
P4 LEASES ) 25,890,561 25,991,806
b5 PREPAID ROWANSction costs S 393,968 351377 -
b6 ILLNEss Other 276 210,704 199345 (623)
P7 DEFERRED SO0k BROURETIARAS $ 7,912 982,940 $ 83080 $ 5,046
P8 WESTMORELAND COAL MINE SEVERANCE 2,260,627 2,260,627
o J0B TRANINGNR SEVSRANGE 1102 209 LT, 829 %
0 PAYMENTS TO STATE AGENCIES 5,029,259 5,029,259
1 PATHNET , ) . 1,548,656 1,547,295
5 Cof/ﬁhﬁg%rgg?gimﬁgg TNMP’s net accumulated deferred income tax liability at December 31, V\ZI%%HQ 228,519
3 FUEL CLAUSE ADJUSTMENTS 577,552 0 December 31
2021 2020
$ 277,530,243 $ 252,292,200 (In thousands)
FERCFORMNOA%?EWEQ%?? ,
egulatory liabilities related to income taxes Page 234 $ 24,490 $ 27,392
Other 3,648 4,548
Total deferred tax assets 28,138 31,940
Deferred tax liabilities:
epreciation and plant relate K ,
D iati d pl lated 157,649 148,279
Regulatory assets related to income taxes (9,525) (9,836)
Loss on reacquired debt (5,799) (6,072)
Pension (4,545) (4,685)
AMS (5,249) (6,915)
Other (2,619) (1,522)
Total deferred tax liabilities (185,386) (177,309)
Net accumulated deferred income tax liabilities $ (157,248) $ (145,369)

x liability to the deferred income tax (benefit) included in the Consolidated

Year Ended December 31,

2021
(In thousands)
$ 11,879
(2,591)
(9,326)
(215)
$ (253)
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Other Disclosures
This report is:
Name GieRespendéntequired to recognize only the impact of ta é( iﬁoxs tEat, bas?d on their techni¢aDa¢stefdReport: likely thanYweaidPeriostaifideport an audit
PUBREBEBMESEMD AP IRERN MRieepgnized tax bendfit { 04/15/2022 End of: 2021/ Q4
(2) [ A Resubmission LNMR ol INMP
CAPITAL STOCKS (Account 201 and 204) (In thousands)
Balance at December 31, 2018 $ 10,19 $ 7,288 $ 103

w N

issued.

o oA

. The identificaf}
. State in a foo!

Additions based on tax positions related to 2019

pledged, statifg!

i

n

3%?%%

t De e ber 31
ass O

Bﬂéﬁxéf KU

f re?e

rre

e

%s#(iuld show the dividend rate and w?i
ominally issued is nominally outst:
. Give particuldtd H@féfg)tﬁ’f Baillions f’é)’é‘f%ﬁ?’ﬁommally issued capital stock, reacquired %%ck or stock in smﬁdﬁsg and other fundé\lvhlch is
& BPYEdEee and purpose of pledge.

329

329

. Report belowAHdtigastieutardeeiteansy BENe®#T concerning common and preferred stock'dfend of year, distinfifishing separate séries of an
general classSSHemeseparatsttotals for common and preferred stock. If information to meet the stock exchange-reporting requirement outlir

2,286

in column (aataacaiicibtednarr the BEC 10-K Report Form filing, a specific reference teoregsort form (i.e., year,amd company title) may be
reported in colaambia bpseisledxhesfiesalvaarsfordoth the 10-K report and this reportgrgscompatible.

. Entries in colugguiith shasichssipasenpibeyasaiber of shares authorized by the articles ofjgcorporation as amggded to end of yea5
. Give details @&ﬁ%%@hﬁéﬁé of any class and series of stock authorized to be issued by a regulatory commission which have not yet bee

i

ing at

end of year;

er the d|V|dends 358 cumulatlve or non1cumulat|Vw

(19) Goodwill
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Balance at December 31, 2021 $ 13,714 $ 10,771 $ 141

ncluded in the bplance of unrecognized tax Henefits at Dg% '%2 a?é‘%ﬁagi ,1$8.6 million, and $0.1 million that, if lecognized, would 3ffect the

effective tax rate for PNMR, PNM, and TNMP. The Gompany does P& ipate that 4¥§N ognized tax expenses dr unrecognized taq benefits will be refluced or
ttled 22.

petiled In 2922 and parop | Call Sh:;to(::tta' Sh:;to(::tta' Held by Held by Held by Held t

3N§R,"Pﬁl\?,fan NMB'HQ& Rg eptig@ifedn erggt'%o INQRItSEAPIEMG 2l it S % d%§§mgﬂt2 23%9%@%19 Rﬂ@fé_on'
iséol aftetkendcduedSharesrece) vayle 0P ablatelated to Jngpras, ieXes [as of Dacember 1 2021 aAs2020. As In Sinking In Sink
. 1 .

N Name of | Authorized End N N Reacquired | Reacquired and Other and Ot
O- Ithe Stoeky filgs b mmolldagsrand sevegyfl c ns&%ggﬁgﬂgseparaféeg&gmme tasm@k\qﬂd;gtta ysusqkiQAtga)‘l B are Flgmgo exgminatPand

by eithgr fe statg taxmg(ﬁqthorltle cahakgar A ? . rHoBamari%or forameurntsd tozaﬂg‘sﬁ by Anzgqq g eut Orltl§ theg tax years

bpen tq examipation by federal*arid state taxiﬁg)autl‘orl &i net hpédﬂb?g los carl’mldabty are ppen t minatign for the, years'in which H arryforwards” are, .

utilized| At De ber 31], 2021, the Compginy has $196. Ilon atlpg brds thal9: pire beginning i 33 and|$122.4 rHillion of federal ta: )

credit garryforwards that|expire beginning [n 2024. St:te net operatln %gs‘g g?e beg and vary from fedeffal due to differences between state ani federal

ax law| The proposed Merger may impact|the Compahy'’s abilityjto uti deral net nd tax credit carryforwards.

T ZUUG, Iilly PETEETIT DOTNUS [@X™ Ui Ib‘bidliUll dsS ENaciqu as a [Empordary (wvo-yedr >umu|u> mMEeasure ds part ol e ELUIIUHIiL Dlilll TUS " ATT O ZUUS DONuUsS 1ax
depreclat@pifryasigus forms has been exfended sincp that timg] including by the Pfotecting Americang from Tax Hikes Agt of 2015. The 201p act extended and|phased-
put borfu preciatipn through 2019. AAs discussgd above tlje Tax Act eliminatgd bonus depreciatipn for utilities effecfive September 28, [2017. However, in P020 the
IRS issueqd regulations ipterpreting Tax At amendménts to degreciation provisiong of the IRC which allowed the Compgny to claim a bonu$ depreciation dedfiction on
certain cc( HEH projgcts placed in seryice after th¢ third quafter of 2017. As a rgsult of the net opergting loss carryforwards for income taX purposes created by bonus
Heprectatiéfd] yertain tax|carryforwards were not expdcted to be utilized before the|r expiration. In addjtion, as a result of Tax Act changes {o the deductibility pf officer

ompeisati i i mmpansﬂigu_a@ugt_exgﬁdﬂd to be realized. THe
Sompa'\y has impaired e£8f8r6%d6%>bas sets for tax|carryforwgrds \)315 ﬁ 7(&75%} q p%%%dé%g Lﬁgze d and for compengation that is not exgected to be deducfble.

he Company eafns investment ta) credits for [constructign or purchase of el[gible property. The|Company uses the|deferral method of[accounting for these
bvestnjerdtatalcredits. | 40,000,000 39,117,799 195,588,995

MeretesiEents piter reflecting thg expiration pf carryforyvards under applicgble tax laws, net of federal tax benefit, ffor 2019 through 2021 are as follows:

Stock
6 (Account PNMR PNM TNMP
204) (In thousands)
De¢ember 31, 2021:
7 Fedsrabig:opedi| camvigalds 102 115,293 | 11,529,299 | ® 1,029 $ - $ T
Compensation eypense $ 119 $ 8 $ e
12 Total Degembendd, 3080 115,293 11,529,299
State tax credit chrryforwards $ (425) $ | $ 4
Capital Compensation expense $ 96 $ 61 $ 35
Stock Deg¢gember 31, 2019
4 (Accounts |State tax credit cprryforward$ $ 425 $ ] $ 1
201 and Compensation efpense $ (99) $ (100 $ 2
204) - Data
Th%(%wye L: f gompensation tha{ is not expdcted to be|deductible and imppirments of unexpirg¢d tax credits are rdflected as a valuatipn allowance againpt
Z0 are as follows:
RANMBD I=TNLY] TNMP
B (In thousands)
B ber-34+2024
) Federal tax credit|carryforwards $ 1,029 $ $ —
" ¢ P ¢ 240 ¢ 1bo
ompensatiorrexpens % % 343 % t
b Total Dedember 31, 2020:
Ulllpc‘llbdliull CTXPETRE $ ZUT $ T $ =0

The excess purchase price over the fair value of the assets acquired and the liabilities assumed by PNMR for its 2005 acquisition of TNP was recorded as goodwill
|and was pushed down to the businesses acquired. In 2007, the TNMP assets that were included in its New Mexico operations, including goodwill, were transferred to
PNM. PNMR'’s reporting units that currently have goodwill are PNM and TNMP.
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Year Ended December 31,
202 .aI.e_Q.f_Rep ort: 2020 Ye
04/15/2022 (In thousanfisEnd of: 2021/ Q4

This report is:
(1) ¥ An Originat

Name of Respondent:
Public Service Company of New Mexico

Services billings: (2) [ A Resubmission
DA i DA s dzraz s +90i822 s 06322
PNMR to TNMP CAPITAL STOCK EXPENSE (Account!Zt3) 39,053 36,554
PAM to TAMD 404 383 375
TNMP to PNMR 141 141 141

1. Report the balargs & eReh of the year of discount on capital stock for each class and series of capital stock._—
2. If any change pggrsreduiiiiing the year in the balance in respect to any class or series pf stock, attach a statggment giving partlcgi@rs
(details) of thg chanae, r@}aﬁ@p&ggg&son for any charge-off of capital stock expense and specify the account charged.

PNM from NMRD 11,879 9,638 3,124
Interconnection and facility study billings:
Line PNM to NMRD Class and Series of Stock 225 350 Bala:fce at End
No. PNM to PNMR (a) - - by
PNMR to PNM — — 6&,?)20
1 Common Isn%ﬂ%%ﬁ &Y 1.276 - 19,728,140
P Preferred StEEMEARERSL 3 6 3.3431,096
PNM to PNMR 144 255 299
p2 | TOTAL  PNMRto TNMP - 2 19,659,236
Income tax sharing payments:
PNMR to TNMP. — — —
PNMR to PNM 19,492 — —
FERC FORM No. 1 (ERy12:8Thr _ _ _
TNMP to PNMR Page 254b 12,842 15,820 12,996

(21) Equity Method Investment

In September 2017, PNMR Development and AEP OnSite Partners created NMRD to pursue the acquisition, development, and ownership of renewable energy
generation projects, primarily in the state of New Mexico. PNMR Development and AEP OnSite Partners each have a 50% ownership interest in NMRD. At December 31,
R021, NMRD’s renewable energy capacity in operation is 135.1 MW, which includes 130 MW of solar-PV facilities to supply energy to the Meta data center located within
PNM'’s service territory, 1.9 MW to supply energy to Columbus Electric Cooperative located in southwest New Mexico, 2.0 MW to supply energy to the Central New

exico Electric Cooperative, and 1.2 MW of solar-PV facilities to supply energy to the City of Rio Rancho, New Mexico. PNMR accounts for its investment in NMRD using
he equity method of accounting because PNMR’s ownership interest results in significant influence, but not control, over NMRD and its operations. PNMR records as
ncome its percentage share of earnings or loss of NMRD and carries its investment at cost, adjusted for its share of undistributed earnings or losses.

During 2021, 2020, and 2019 PNMR Development and AEP OnSite Partners each made cash contributions of zero, $23.3 million, and $38.3 million to NMRD for
ts construction activities. In February 2021, NMRD paid both PNMR Development and AEP OnSite Partners a dividend of $3.0 million. PNMR Development’s cumulative
Eequity in earnings of NMRD as of March 31, 2021 was $2.4 million and is presented as

cash flows from operating activities on the Consolidated Statement of Cash Flows for the twelve months ending December 31, 2021. The portion of the dividend in excess
bf PNMR Development’'s cumulative equity earnings of NMRD amounting to $0.6 million is presented as cash flows from investing activities.

PNMR presents its share of net earnings from NMRD in other income on the Consolidated Statements of Earnings. Summarized financial information for NMRD is

ps follows:
December 31,
2021 2020 2019
(In thousands)
Operating revenues $ 12,738 $ 10,366 $ 3,662
Operating expenses 9,733 7,476 2,971
Net earnings $ 3,005 $ 2,890 $ 691
Financial Position
December 31,
2021 2020
(In thousands)
Current assets $ 10,729 $ 8,046
Net property, plant, and equipment 166,495 172,585
Non-current assets 2,289 1,900
Total assets 179,513 182,531
Current liabilities 824 841
Non-current liabilities 373 380
Owners’ equity $ 178,316 $ 181,310
'2) Merger

On October 20, 2020, PNMR, Avangrid, and Merger Sub, entered into the Merger Agreement pursuant to which Merger Sub will merge with and into PNMR, with
PNMR surviving the Merger as a wholly-owned subsidiary of Avangrid. The proposed Merger has been unanimously approved by the Boards of Directors of PNMR,
Avangrid and Merger Sub and was approved by PNMR shareholders at the Special Meeting of Shareholders held on February 12, 2021.

Pursuant to the Merger Agreement, each issued and outstanding share of the common stock of PNMR (other than (i) the issued shares of PNMR common stock
hat are owned by Avangrid, Merger Sub, PNMR or any wholly-owned subsidiary of Avangrid or PNMR, which will be automatically cancelled at the Effective Time and (ii)
shares of PNMR common stock outstanding immediately prior to the Effective Time and held by a holder who has not voted in favor of, or consented in writing to, the
erger who is entitled to, and who has demanded, payment for fair value of such shares) at the Effective Time will be converted into the right to receive $50.30 in cash.
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The Merger Agreement provided that it may be terminated if the Effective Time shall not have ocdurred by the End Date; howgver, either PNMR or Avangrid could
extend the End Date to April 20, 2022 if all conditions to closing hdkisgepedtissied other than the obtai hing of all required regulatoty approvals. On December 8, 2021,
Naﬁ&MRﬁ(R’@gmmﬂer rejecting the stipulation agreement el? 51@ Re erger aFd the approval o] tmmﬁmm_e NMPRCV@[\M”M@TMMA
Public Service Company of New Mexico rigina 04/15/2022 End of: 2021/ Q4

In light of the NMPRC December 8, 2021 ruling, on Janu: qé_% %Mﬁiggyggggd and Mefger Sub entered into an Amendment to the Merger Agreement
pursuant to which PNMR and Avangrid each agreed to extend hz@ ate tO prl The part es acknowledge in the Amgndment that the required regulatory
s amended, the Merger Agreement may be o o LONG-TERM DEBT éAccount 221, 222, 223 and 224) T
erminated by each of PNMR and Avangrid under certain circumstances, including if the Merger is not consummated by April 20, 2023.

ith re, 0 the N ceedin pril 20, 2021, the, Joint Applicants, the NMA e Internati erho, ectrical Wol cal 611,
Dind: NRCR O e I SRS AR RIS 106 QOIS ORI RGO RIS A L DS WLEH S DS ONERS 22 Lo HORCR 02 o OB EALIIEH P 0A e AC
1ergerT|ﬁmmrﬁ€ﬂﬂfore the NMPRC. Subsequently CCAE, Onward Energy Holdings LLC, Walmart Inc., Interwest Energy Alliance, M S R Power and the Incorporated
Cho tm#mﬁ@masméemh siionigtert, /ﬁmden ooha Pfﬁgﬁ a9 RS Gl mpar aezwa ﬁ%ﬁtmlemhe/mnasem
e e €
Stlpula on re emn E%M%gw % (%lon reﬁ’gélégfég g&eggﬁn a gfg% Ba}%gl% a gr}a\%?]uy @ﬁ;ﬁ%@%&% %@ﬁ%ﬁéﬂ%ﬁ%ﬂote
Februrf! W&Uﬁ?&rﬂﬁ% s%lgll ela\{ accoun
4. For recelvers certificates, show in cqumn (a) the name of the court and date of court order under WhICh such certificates were issued, and
5. it semlsnmemt&is&gtmrmbrgceemlmmmtam@mAnmume'amda224: ebtietdcchENGesndukirgdite tyataraVy drmespiectdicHengitiagm ¢
period duﬁmgf}ﬁedﬁﬂo%ﬂﬁtemr@mw@ HﬁM meameaa'taraﬁd a?% i I9Srienpieiad Gl;ve‘@wmﬁﬂ@lﬂwmthmiuzgmwmrhaﬁ#@@rﬁ%a@es
unrgso Vi respe. c
o t e SHE TSN Wéé&%@fﬁ%% SAvLS § *'{Wz.n k eig ] Q’Qf@%éﬁ? .SSKQ§F§"§%9‘ éﬁm}ﬁﬁﬁg@éﬁaﬁﬁ &%@%@f@é%iﬁ%d
@ esh BldRRY AYIJARGIERE lﬁ@ @{e’\ﬂé& ang mesmemm H o Rt AR afsaf
HSB Alt mﬁeneqnwmmumsﬁmumdlyimuegébegmmmfmymhl@ammimpomamum befozctiencbqiese ar, éraindensushfintorestiexNaase i
On Fehrianodl Sizolimisqeayiai eBeotay adentien wore, Jrrirssche fdrig-fe addiied Sngs\wbdereaded mﬁér@EtL&\ TSkt 85 the8bidted Companies
9. lee details concerning any long-term debt authorized by a regulatory commission but notdyet issue
Consummation of the Merger remains subject to the satisfaction or'waiverof certain customary closing conditions, |nc|ud|ng without limitation, the absence of any
material adverse effect on PNMR, the receipt of required regulatory approvals, and the agreements relating to the divestiture of Four Corners being in full force and effect
plicable regulatory fllings assoCIRte! €ing jnade. he agrgement relating ¢ the divestiturg of Four Cornefs has been enigfed into and rela Mngs
en ﬁlasmande NWPRC.
Series of
e(ytﬁ%a emt nt provides fof certain customary tgrmination rights. The Merger Adqreement furthe| provides that,|Jupon terminatior] of the Merger Agreement
g gecé cymstances (ingluding if Avangrid te Imindtedale M rger Agreement|due to a chande in recommerjdation of the Bofrd or if PNMR tgrminates
%ﬁ ﬂ g ceRaawglor promﬁtfmaibflned Eﬁpyﬂgeer Agreement) and|in either case prior PN R 'y shilomliteahaving approve: the MANKORTI
ill b @{UN@Wto pdy u?‘ ermjg ﬁf8f$1 ’JH dditig‘rn Merper Al ent|prov t (f) if thﬁ\?r@er ApreeHat€iOferm|nat 10
artyisseie, ayiaiiere ory [closin dition and such ?ure is theEsepié nSévangRfeméach df |B|sgdatnty ,over]an S, or (ii) AvaMa‘leallyto bffect
w@ﬂhﬁi@g@gﬁondlﬂ#&\ =erﬁ§&?§?&m i othenﬂge obligated t g so under th qlerger Agre nt, then, in'& <uch case, n term|nation olF"
mmﬁ hgrid () be rdquired to(edy PNMR|a Risoeusiot fee of $<1 IO millpn asi sole ind exClusive rgmedy. (h))on the termination of the Merger (j
ea ecified circumptances involving a Qreach, q)the Merger Agreement} either PNMR pr Avangrid wil| be required to rgimburse the othgr party’s
LbRWRReS out-of—pocket fees and expenses Jp to $10.0 millipn (which amounf will be creditedl toward, and offset against, the payment of any gpplicable
tion fedates)
@)

1 Bonds
(Account 221)
2.15%

2 Farmington 146,000,000 1,017,975 10/01/2021 | 04/01/2033 10/01,
PCB
2.125%

3 Farmington 37,000,000 455,888 06/01/2017 | 06/01/2040 06/01,
PCB
2.45%

4 Farmington 20,000,000 172,223 06/01/2017 | 09/01/2042 06/01,
PCB
1.20%

5 Farmington 11,500,000 92,077 07/22/2020 | 06/01/2040 07/22,
PCB
1.15%

6 Farmington 65,000,000 520,437 07/22/2020 | 06/01/2040 07/22,
PCB - $65M
1.15%

7 Farmington 60,000,000 480,403 07/22/2020 | 06/01/2040 07/22,
PCB - $60M
1.10%

8 Farmington 130,000,000 1,040,874 07/22/2020 | 06/01/2040 07/22,
PCB
1.05%

9 Maricopa 36,000,000 288,242 07/22/2020 | 01/01/2038 07/22,
PCB
0.875%

10 Farmington 40,045,000 287,850 10/01/2021 | 06/01/2040 10/01,
PCB

11 39,300,000 282,494 10/01/2021 | 06/01/2043 10/01,
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0.875%

Maricopa

PCB - $39.3M

0.875%
12 Maricopa 21,000,000 150,951 10/01/2021 | 06/01/2043 10/01,

PCB - $21M
13 5.35% SUN 160,000,000 1,339,115 228,800 | 10/12/2011 | 10/01/2021 10/12,
14 2.59% SUN 80,000,000 459,480 07/14/2021 | 07/15/2033 07/14,
15 3.14% SUN 80,000,000 459,480 07/14/2021 | 07/15/2041 07/14,
16 3.85% SUN 250,000,000 2,271,374 695,000 | 08/11/2015 | 08/01/2025 08/01,
17 3.15% SUN 55,000,000 387,122 05/15/2018 | 05/15/2023 05/15,
18 3.45% SUN 104,000,000 732,012 05/15/2018 | 05/15/2025 05/15,
19 3.68% SUN 88,000,000 619,394 05/15/2018 | 05/15/2028 05/15,
20 3.93% SUN 38,000,000 267,456 05/15/2018 | 05/15/2033 05/15,
21 4.22% SUN 45,000,000 315,763 05/15/2018 | 05/15/2038 05/15,
22 4.50% SUN 20,000,000 140,771 05/15/2018 | 05/15/2048 05/15,
23 3.78% SUN 15,000,000 105,579 08/01/2018 | 08/01/2028 08/01,
24 4.60% SUN 85,000,000 598,279 08/01/2018 | 08/01/2048 08/01,
25 3.21% SUN 150,000,000 1,583,545 04/30/2020 | 04/30/2030 04/30.
26 3.57% SUN 50,000,000 527,848 04/30/2020 | 04/29/2039 04/30.
27 2.97% SUN 100,000,000 586,738 12/02/2021 | 12/30/2041 12/02,
28 2.29% SUN 50,000,000 293,369 12/02/2021 | 12/30/2031 12/02,
29 Subtotal 1,975,845,000 15,476,739 923,800

Reacquired
30 Bonds

(Account 222)
31
32
33
34 Subtotal

Advances

from
35 Associated

Companies

(Account 223)
36
37
38
39 Subtotal

Other Long
40 Term Debt

(Account 224)
41 $75M Term 75,000,000 06/18/2021 | 12/18/2022

Loan
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42 fégn'\" Term 40,000,000 12/18/2019 | 06/18/2021
43 | subtotal 115,000,000
33 | TOTAL 2,090,845,000

FERC FORM No. 1 (ED. 12-96)

Page 256-257
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This report is:
Name of Respondent: (1) & An Original Date of Report: Year/Period of Report

Public Service Company of New Mexico 04/15/2022 End of: 2021/ Q4

(2) [ A Resubmission

FOOTNOTE DATA

(a) Concept: InterestExpenseOnLongTermDebtlssued

Account 427 $ 48,623,158
Capitalized Interest 335,883
Total Interest $ 48,959,041

FERC FORM No. 1 (ED. 12-96)
Page 256-257
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Name of Respondent:
Public Service Company of New Mexico

This report is:

(1) M1 An Original
(2) [ A Resubmission

Date of Report:
04/15/2022

Year/Period of Report
End of: 2021/ Q4

RECONCILIATION OF REPORTED NET INCOME WITH TAXABLE INCOME FOR FEDERAL INCOME TAXES

1. Report the reconciliation of reported net income for the year with taxable income used in computing Federal income tax accruals and
show computation of such tax accruals. Include in the reconciliation, as far as practicable, the same detail as furnished on Schedule
M-1 of the tax return for the year. Submit a reconciliation even though there is no taxable income for the year. Indicate clearly the nature

of each reconciling amount.

. If the utility is a member of a group which files a consolidated Federal tax return, reconcile reported net income with taxable net income
as if a separate return were to be field, indicating, however, intercompany amounts to be eliminated in such a consolidated return. State
names of group member, tax assigned to each group member, and basis of allocation, assignment, or sharing of the consolidated tax

among the group members.

3. A substitute page, designed to meet a particular need of a company, may be used as Long as the data is consistent and meets the
requirements of the above instructions. For electronic reporting purposes complete Line 27 and provide the substitute Page in the

context of a footnote.

Line
No.

Particulars (Details)

(a)

Amount

(b)

Net Income for the Year (Page 117)

156,083,590

2 Reconciling Items for the Year

3

4 Taxable Income Not Reported on Books

5 224,035,367
9 Deductions Recorded on Books Not Deducted for Return

10 £174,012,006
14 Income Recorded on Books Not Included in Return

15 957,127,812
19 Deductions on Return Not Charged Against Book Income

20 170,007,463
27 Federal Tax Net Income 26,995,688
28 Show Computation of Tax:

29 Regular Tax @ 21% 5,669,094
30 Accrual to Return Adjustment to Current Income Tax Expense (5,149,296)
31 Other Adjustment (93,418)
32 Lease Adjustment (2,990)
33 NOL Carryforward (423,390)
34 NOL Deferral

35 Federal Tax Payable

FERC FORM NO. 1 (ED. 12-96)
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This report is:
Name of Respondent: (1) & An Original Date of Report: Year/Period of Report
Public Service Company of New Mexico 9 04/15/2022 End of: 2021/ Q4
(2) [ A Resubmission
FOOTNOTE DATA
(a) Concept: TaxablelncomeNotReportedOnBooks
Taxable Income not Recorded for Book Purposes:
PVNGS Decommissioning Trust $ 9,497,711
Contributions in Aid of Construction 8,133,921
Capitalized Interest 5,254,327
San Juan Reclamation Trust 1,149,408
Total m
(b) Concept: DeductionsRecordedOnBooksNotDeductedForReturn
Deductions Recorded on Books not Deducted for Return:
Federal Income Tax $ 18,537,269
Depreciation 10,795,646
State Income Tax 7,101,692
San Juan Stranded Costs 6,276,936
Asset Retirement Obligations 5,405,063
Pension 5,220,028
Renewable Energy Expenses 4,348,577
Non-Deductible Compensation 2,603,220
Incentive Compensation 2,404,548
Covid-19 Costs 1,865,108
Loss on Reacquired Debt 1,654,792
Energy Efficiency Programs 1,226,103
Regulatory Disallowance 1,193,989
General Expenses 894,278
Hedge Loss Amortization 844,446
Legal Expenses 622,068
Rate Case Expenses 509,423
Job Training & Severance 449,722
Lease Expense 398,598
Workers Compensation 349,398
Self Insurance 339,519
Environmental Expenses 222,312
PVNGS Dry Casks 181,957
Fines and Penalties 167,483
Non-Deductible Parking 160,112
Transaction Costs 106,985
Transportation Electrification 47,874
Four Corners Trust 28,796
Extended Leave 23,532
Non-Deductible Meals 18,085
San Juan Replacement Resources 13,256
Solar Direct 1,121
Non-Deductible Dues 51
S02 Allowance Credit 19
Total $ 74,012,006
(c) Concept: IncomeRecordedOnBooksNotIncludedinReturn
Income per Books not Included in the Return:
PVNGS Decommissioning - Non-Qualified $ 25,608,324
AFUDC 13,282,653
Fuel Clause 9,403,466
EIM Costs 4,819,107
Muni Interest 1,265,670
SJGS Plant Decommissioning 1,155,522
Renewables Federal Grant Amortization 962,888
Dividends Received Deduction 268,516
New Mexico Advanced Energy Tax Credit 193,196
Prepaid Revenue 128,642
PVNGS Gain Amortization 39,828
Total $ 57,127,812
(d) Concept: DeductionsOnReturnNotChargedAgainstBookincome
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Deductions on Return not Charged Against Book Income:

Sec 263A Adjustment $ 62,935,621
Repairs Expense 54,137,189
Gain / Loss on Asset Dispositon 28,290,555
Section 174 Deduction 10,741,037
Post Employment Benefits 5,000,384
Coal Mine Decommissioning 2,449,060
Deferred Social Security Tax 1,934,898
San Juan Write-off 1,650,461
Prepaid Expenses 1,329,933
PVNGS Decommissioning - Qualified 1,300,000
lliness 70,312
SJGS Upfront Financing Cost 55,291
PVNGS Licensing Amortization 53,136
SJGS External Legal Fees 42,870
Vacation 6,013
Pathnet 5,359
Grid Modernization 2,912
RR Underground Rider 1,294
Decoupling Spin 1,138
Total $ 170,007,463
FERC FORM NO. 1 (ED. 12-96)

Page 261
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4

(2) [ A Resubmission

TAXES ACCRUED, PREPAID AND CHARGES DURING YEAR

w

0o~NO O A

. Give particulars (details) of the combined prepaid and accrued tax accounts and show the total taxes charged to operations and other acco

have been charged to the accounts to which the taxed material was charged. If the actual, or estimated amounts of such taxes are known, :
amounts.

. Include on this page, taxes paid during the year and charged direct to final accounts, (not charged to prepaid or accrued taxes.) Enter the a

by the inclusion of these taxes.

. Include in column (g) taxes charged during the year, taxes charged to operations and other accounts through (a) accruals credited to taxes

current year, and (c) taxes paid and charged direct to operations or accounts other than accrued and prepaid tax accounts.

. List the aggregate of each kind of tax in such manner that the total tax for each State and subdivision can readily be ascertained.

. If any tax (exclude Federal and State income taxes) covers more than one year, show the required information separately for each tax year
. Enter all adjustments of the accrued and prepaid tax accounts in column (i) and explain each adjustment in a foot- note. Designate debit ad
. Do not include on this page entries with respect to deferred income taxes or taxes collected through payroll deductions or otherwise pendin
. Report in columns (1) through (o) how the taxes were distributed. Report in column (o) only the amounts charged to Accounts 408.1 and 40¢

to Accounts 408.1 and 409.1 pertaining to other utility departments and amounts charged to Accounts 408.2 and 409.2. Also shown in colul

9. For any tax apportioned to more than one utility department or account, state in a footnote the basis (necessity) of apportioning such tax.
BALANCE AT BALAN
BEGINNING OF YEAR
Prepaid
Kind of Tax Taxes Taxes Taxes Taxes
. Tax Accrued (Include | Charged Taxes Paid . Accrue
Line (See Type of Tax State Y A ¢ t Duri During Y Adjustments A
No. Instruction 5) (b) (©) ear (Accoun in uring uring Year Q) (Accou
(a) (d) 236) Account Year (h) 236)
(e) 165) (9) 1]
()
(a)
1 Federal Federal Tax NM 2021 | (12,910,661) 0 0| (17,657,496) 0 4,746,¢
Subtotal
2 Federal Tax (12,910,661) 0 0| (17,657,496) 0 4,746,¢
3 | Workers State Tax NM | 2020 2,160 0 0 2,160 0
Compensation
4 | Workers State Tax NM | 2021 0 0 8,397 6,334 0 2
Compensation
5 | Weight State Tax NM | 2020 1,164 0 116 1,280 0
Distance
6 | Weight State Tax NM | 2021 0 0 6,971 5,630 0 1,
Distance
7 State State Tax NM 2021 (2,795,565) 0 (128,437) | (1,834,355) 0| (1,089,6
8 ?:f(’t“a' State (2,792,241) o| (112.953) | (1.818951) 0| (1,086.2
9 Subtotal Local 0 0 0 0 0
Tax
10 Subtotal Other 0 0 0 0 0
Tax
11 Property Tax NM 2020 13,931,850 0 2,713 13,934,563 0
12 Property Tax NM 2021 0 0 | 29,093,371 14,594,968 0| 14,498,
13 Property Tax AZ 2020 2,205,378 0 0 2,205,378 0
14 Property Tax AZ 2021 0 0| 4,139,194 2,099,407 0 2,039,
15 | Subtotal 16,137,228 0 | 33235278 | 32,834,316 0| 16,538,
Property Tax
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16 Subtotal Real 0 0 0 0 0
Estate Tax
17 | Federal $Qfmp'oyme”t NM | 2020 881 0 0 881 0
18 | Federal $Qfmp'oyme”t NM | 2021 0 0 41,742 40,672 0 10
19 | state $Qfmp'oyme”t NM | 2020 2,120 0 0 2,120 0
20 | state $Qfmp'oyme”t NM | 2021 0 0 85,218 83,132 0 2
21 | state $Qfmp'oyme”t FL 2021 0 0 189 189 0
Subtotal
22 Unemployment 3,001 0 127,149 126,994 0 3,
Tax
23 | Gross Receipts ?:Les AndUse |\ | 2017 250,012 0 (35,553) 102,202 0 112,
24 | Gross Receipts | JaCsAndUse | gy | 5018 0 0 0 0 0
25 | Gross Receipts ?:Les AndUse |\ | 2019 0 0 0 0 0
26 | Gross Receipts ?:Les AndUse |\ | 2020 0 0 0 0 0
27 | Gross Receipts | JaesAndUse |y | 5029 0 0 0 0 0
g | Iransaction SalesAnd Use | 7 | 5099 2,569 0 0 2,569 0
Privilege Tax
29 | Transaction Sales AndUse | 7 | 2021 0 0 30,823 28,254 0 2,0
Privilege Tax
Subtotal Sales
30 | an e Tox 252,581 0 (4,730) 133,025 0 1148
31 Subtotal 0 0 0 0 0
Income Tax
32 | Federal Excise Tax NM | 2021 0 0 133,045 133,045 0
33 | Subtotal 0 o| 133045 133,045 0
Excise Tax
34 Subtotal Fuel 0 0 0 0 0
Tax
Subtotal
35 Federal 0 0 0 0 0
Insurance Tax
Subtotal
36 Franchise Tax 0 0 0 0 0
37 Miscellaneous | »7 | 5014 257,400 0 0 0 0| 257¢
Other Tax
38 Miscellaneous |\ | 2090 163,746 0 3,085 166,831 1,088 1,6
Other Tax
Subtotal
39 | Miscellaneous 421,146 0 3,085 166,831 1,088 259,
Other Tax
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40 Subtotal Other 0 0 0 0 0
Federal Tax
Subtotal Other
41 State Tax 0 0 0 0 0
42 | Native Other Property | 1 | 2020 984,383 0 0 984,383 0
American Tax
Native
43 | American - Other Property |\ | 2021 0| 377400 | 377,490 0 0
: Tax
Prepaid
44 | Native Other Property | \\1 | 2021 0 o| 2095649 | 1,014,755 0| 1,080
American Tax
Native
45 | American - Other Property |\ | 2022 0 0 0 350,284 0
: Tax
Prepaid
46 | Subtotal Other 984,383 | 377490 | 2473139 | 2,349,422 o| 1,080
Property Tax
47 Compensating Other Use Tax | NM 2021 0 0 (24) (24) 0
Subtotal Other
48 Use Tax 0 0 (24) (24) 0
Subtotal Other
49 Advalorem Tax 0 0 0 0 0
Subtotal Other
50 License And 0 0 0 0 0
Fees Tax
51 Social Security Payroll Tax NM 2020 1,986,507 0 0 51,609 0 1,934,¢
52 Social Security Payroll Tax NM 2021 0 0 6,793,469 6,793,725 0 (2
53 Social Security Payroll Tax FL 2021 0 0 2,809 2,553 0 H
54 | Subtotal 1,986,507 0| 6796278 | 6,847,887 o| 1,934¢
Payroll Tax
Subtotal
55 Advalorem Tax 0 0 0 0 0
Miscellaneous Other
56 Payroll Allocated Tax NM 2021 0 0 0 0 0
Miscellaneous Other
57 Other Allocated Tax NM 2020 0 0 0 0 0
Miscellaneous Other
58 Other Allocated Tax NM 2021 0 0 0 0 0
Subtotal Other
59 Allocated Tax 0 0 0 0 0
60 Subtotal 0 0 0 0 0
Severance Tax
Subtotal
61 Penalty Tax 0 0 0 0 0
62 | Franchise Fees | OMerTaxes |y | 917 288,398 0| (288,398) 0 0
and Fees
63 | Franchise Fees | OerTaxes 1\ | 2024 0 0 5,535 5,535 0
and Fees
Regulatory
64 | Comm Fee OtherTaxes |\ | 2021 116,645 0| 5258646 | 5209621 o| 1es5¢
and Fees
(S&l)
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65 Miscellaneous Other Taxes NM 2021 0 0 25 25 0
Fees and Fees
Subtotal Other
66 Taxes And 405,043 0| 4,975,808 5,215,181 0 165,¢
Fees
40 TOTAL 4,486,987 | 377,490 | 47,626,075 28,330,230 £1,088 | 23,757,¢
FERC FORM NO. 1 (ED. 12-96)
Page 262-263
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Name of Respondent:

This report is:
(1) M1 An Original

Date of Report:

Year/Period of Report

Public Service Company of New Mexico 04/15/2022 End of: 2021/ Q4
(2) [ A Resubmission
FOOTNOTE DATA
(a) Concept: DescriptionOfTaxesAccruedPrepaidAndCharged
Tax withheld from foreign vendor $ 1,988
TOTAL $ 1,988
[Page 263.2, Row 53, Column (o)
Arizona property tax on leased assets charged to acct 525 $ 1,116,792
Payroll taxes capitalized to various accounts 2,299,607
Social Security Tax 2,256,515
Federal Unemployment Tax 14,147
State Unemployment Tax 28,945
Gross Receipts Tax posted to other balance sheet accounts (147,915)
Arizona Transaction Privilege Tax for leases charged to 525 30,823
Native American Tax - Amortization included in prepaid ROW 186 (127,266)
Misc Other Payroll Taxes billed by Operating Agent (2,055,175)
Other Payroll taxes billed to Participants 626,713
Social Security Tax posting to other balance sheet accounts 138,142
TOTAL $ 1,881,721
(b) Concept: TaxAdjustments
Tax withheld from foreign vendor $ 1,988
TOTAL $ 1,988
[Page 263.2, Row 53, Column (o)
Arizona property tax on leased assets charged to acct 525 $ 1,116,792
Payroll taxes capitalized to various accounts 2,299,607
Social Security Tax 2,256,515
Federal Unemployment Tax 14,147
State Unemployment Tax 28,945
Gross Receipts Tax posted to other balance sheet accounts (147,915)
Arizona Transaction Privilege Tax for leases charged to 525 30,823
Native American Tax - Amortization included in prepaid ROW 186 (127,266)
Misc Other Payroll Taxes billed by Operating Agent (2,055,175)
Other Payroll taxes billed to Participants 626,713
Social Security Tax posting to other balance sheet accounts 138,142
TOTAL $ 1,881,721

FERC FORM NO. 1 (ED. 12-96)
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4
2) [ A Resubmission
ACCUMULATED DEFERRED INVESTMENT TAX CREDITS (Account 255)
Report below information applicable to Account 255. Where appropriate, segregate the balances and transactions by utility and nonutility
operations. Explain by footnote any correction adjustments to the account balance shown in column (g). Include in column (i) the average period
over which the tax credits are amortized.
Allocations to
Deferred for Year Current Year's
Income
Balance at Balance at Average
. Account Lo Account Account . Period of | ADJUSTMER
Line s Beginning Amount Amount | Adjustments End of .
Subdivisions No. No. Allocation | EXPLANATIC
No. of Year (d) (f) (9) Year R
(a) (c) (e) to Income (i)
(b) (h) 0
1 Electric Utility
2 3%
3 4%
4 7% 1,136,417 4114 52,636 1,083,781
5 10% 4,254,901 4114 119,663 4,135,238
6 69,032,536 4114 64,445 68,968,091
TOTAL
Electric
8 (Enter Total 74,423,854 236,744 74,187,110
of lines 2 thru
7)
Other (List
separately
9 and show
3%, 4%, 7%,
10% and
TOTAL)
10
OTHER
47 | ToTAL
GRAND
48 TOTAL 74,423,854 74,187,110
FERC FORM NO. 1 (ED. 12-89)
Page 266-267
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4
(2) [ A Resubmission
OTHER DEFERRED CREDITS (Account 253)

1. Report below the particulars (details) called for concerning other deferred credits.

2. For any deferred credit being amortized, show the period of amortization.

3. Minor items (5% of the Balance End of Year for Account 253 or amounts less than $100,000, whichever is greater) may be grouped by

classes
DEBITS
e Balance at
. Description and Other P Contra . Balance at End
Line Deferred Credits Beginning of Account Amount Credits of Year
No. Year (d) (e)
(a) ) (c) (f)
1 Legal Liabilities 597,802 Various 436,316 334,810 496,296
2 Environmental 44,834 Various 175,996 398,308 267,146
3 Distribution ROW Reserves 613,228 106,362 719,590
4 Transmission ROW Reserves 2,920,972 887,916 3,808,888
5 Coal Mine Decommissioning 97,795,718 131 6,331,173 3,843,953 95,308,498
6 Dry Cask-Spent Nuclear Fuel 12,792,783 131 1,140,820 1,322,777 12,974,740
7 Transmission Studies 10,439,481 Various 128,061,940 129,693,820 12,071,361
8 SJGS Restructuring 2,679,673 Various 1,755,193 104,732 1,029,212
9 Navajo Workforce Training 300,000 242 100,000 200,000
10 FIN 48 Tax Liability 7,831,477 Various 271,243 1,067,941 8,628,175
11 Customer Deposits 14,588,873 131 1,388,441 558,417 13,758,849
12 Transmission Right-of-Way 1,551,035 567 167,680 1,383,355
13| ETAPNM Job Training & 8,082,525 | 242 8,082,525
Severance
14 | ETA SJCC Job Training & 8,900,000 242 8,900,000
Severance
15 ETA Payments to State Agencies 19,800,000 242 19,800,000
16 | Deferred Social Security Tax 1,034,898 | Various 2,104,263 169,365
17 Other 29,691 Various 243,208 471,772 258,255
47 TOTAL 190,902,990 178,958,798 138,960,173 150,904,365
FERC FORM NO. 1 (ED. 12-94)
Page 269
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Name of Respondent:
Public Service Company of New Mexico

This report is:
(1) M1 An Original
(2) [ A Resubmission

Date of Report:

04/15/2022

Year/Period of Report

End of: 2021/ Q4

ACCUMULATED DEFERRED INCOME TAXES - ACCELERATED AMORTIZATION PROPERTY (Account 281)

1. Report the information called for below concerning the respondent’s accounting for deferred income taxes rating to amortizable property.
2. For other (Specify),include deferrals relating to other income and deductions.
3. Use footnotes as required.

Line
No.

Account

(a)

Balance
at
Beginning
of Year

(b)

CHANGES DURING YEAR

ADJUSTMENTS

Amounts
Debited
to
Account
4101
(c)

Amounts
Credited
to
Account
4111
(d)

Amounts
Debited
to
Account
410.2
(e)

Amounts
Credited
to
Account
411.2
(f)

Debits

Credits

Account
Credited
(@)

Amount

(h)

Account
Debited
(i)

Amount

)]

Balanc:
at End ¢
Year

(k)

Accelerated
Amortization
(Account
281)

Electric

Defense
Facilities

Pollution
Control
Facilities

284,878

284,817

Other

5.1

Other
(provide
details in
footnote):

(b)

1,696,989

1,696,9¢

TOTAL
Electric
(Enter Total
of lines 3
thru 7)

1,981,867

1,981,8¢

Gas

10

Defense
Facilities

11

Pollution
Control
Facilities

12

Other

121

Other
(provide
details in
footnote):

15

TOTAL Gas
(Enter Total
of lines 10
thru 14)

16

Other

16.1

file://fdc1s-ell16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123...
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16.2 | Other
TOTAL (Acct
281) (Total

7 |ofg 15and | 1981867 1,081,8¢
16)

18 Classification
of TOTAL

19 | Federal 1,419,646 - - 1,419,6¢
Income Tax

20 State Income 396,841 o _ 396,82
Tax
Local

21 Income Tax

FERC FORM NO. 1 (ED. 12-96)

Page 272-273
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Name of Respondent:
Public Service Company of New Mexico

This report is:
(1) M1 An Original
(2) [ A Resubmission

Date of Report:

04/15/2022

Year/Period of Report

End of: 2021/ Q4

FOOTNOTE DATA

(a) Concept: AccumulatedDeferredincomeTaxesAcceleratedAmortizationProperty

Four Corners Pollution Control Facilities fully amortized in accordance with IRC Sect 169.

(b) Concept: AccumulatedDeferredincomeTaxesAcceleratedAmortizationProperty

Regulatory Asset Deferred

FERC FORM NO. 1 (ED. 12-96)

Page 272-273
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4
(2) [ A Resubmission
ACCUMULATED DEFERRED INCOME TAXES - OTHER PROPERTY (Account 282)
1. Report the information called for below concerning the respondent’s accounting for deferred income taxes rating to property not subject to
accelerated amortization.
2. For other (Specify),include deferrals relating to other income and deductions.
3. Use footnotes as required.
CHANGES DURING YEAR ADJUSTMENTS
Debits Credits
Amounts Amounts | Amounts | Amounts
Balance at Debited to Credited Debited Credited A ¢ A ¢ B
Line Account Beginning to to to ceount | Amount ceoun Amount
Account Credited Debited : Er
No. (a) of Year 4101 Account Account | Account (h) . ()
(b) o 411.1 410.2 411.2 (9) @
(d) (e) ()
1 Account 282
2 | Electric o | 79,243,194 | 40,035,357 | 14,271 | 324,163 - 1823/ 2| 61
576,215,415 T O ’ ’ 254 | 4,017,641
3 Gas — —
4 Other . .
(Specify)
Total (Total
5 of lines 2 576,215,415 | 79,243,194 | 40,035,357 14,271 324,163 4,017,641 | 61
thru 4)
6 _ _
TOTAL
Account 282
9 (Total of 576,215,415 | 79,243,194 | 40,035,357 14,271 324,163 4,017,641 | 61
Lines 5 thru
8)
10 Classification
of TOTAL
Federa
11 419,555,172 | 63,248,926 | 32,360,426 14,271 256,207 — — 3,136,607 | 45
Income Tax
12 ?:(te Income | 456 660,243 | 15,994,268 | 7,674,931 67,956 — — 881,034 | 16
Loca
13 Income Tax
FERC FORM NO. 1 (ED. 12-96)
Page 274-275
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This report is:
Name of Respondent: (1) & An Original Date of Report: Year/Period of Report

Public Service Company of New Mexico 04/15/2022 End of: 2021/ Q4

(2) [ A Resubmission

FOOTNOTE DATA

(a) Concept: AccumulatedDeferredincomeTaxesOtherProperty

[Accounting for liberalized depreciation was approved by the Commission effective December 31, 1965 under General Order 18, Case No. 799. ADR and ACRS depreciation methods were approved by the

[Commission in a letter dated December 30, 1973 and under Case 1693, respectively. Case 1693, accounting for ACRS depreciation was the first order effective after the enactment of ERTA in 1982 and was effective
prior to January 1983.

For FERC jurisdiction only, additional taxes are provided to account for the timing difference created as a result of the difference between book lives and guideline class lives. The amount deferred is based on the
percentage of demand required by FERC customers.

[Deferred taxes are provided as a result of the timing difference created by certain start up costs related to the Palo Verde Nuclear Generating Station, amortized under IRC Section 195.

(b) Concept: AccumulatedDeferredincomeTaxLiabilitiesOtherPropertyAdjustmentsCredited ToAccount

[Net Regulatory Asset and Liability Activity.

FERC FORM NO. 1 (ED. 12-96)

Page 274-275
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4
(2) [ A Resubmission
ACCUMULATED DEFERRED INCOME TAXES - OTHER (Account 283)
1. Report the information called for below concerning the respondent's accounting for deferred income taxes relating to amounts recorded in £
2. For other (Specify),include deferrals relating to other income and deductions.
3. Provide in the space below explanations for Page 276. Include amounts relating to insignificant items listed under Other.
4. Use footnotes as required.
CHANGES DURING YEAR ADJUSTMENTS
Debits Credits
Amounts Amounts | Amounts | Amounts
Balance at Debited to Credited Debited Credited A ¢ A ¢
Line Account Beginning to to to ceoun Amount ceoun Amount
Account Credited Debited :
No. (a) of Year 4101 Account Account | Account (h) L G4)
(b) o 411.1 410.2 411.2 (9) @
(d) (e) ()
1 Account 283
2 Electric
3 Fuel Costs 10,257,263 | 8,446,306 — —
4 Computer . .
Software
Loss on
5 Reacquired 2,122,317 19,356 439,678 — —
Debt
Regulatory
6 Asset 52,497,043 — various 14,299,111
Deferrals
Other (see @
7 pages 276a 142.062.221 8,239,383 5,899,429 | 9,204,675 | 4,749,350 various 42,442,003 various 5,593,832
and 277b) T
TOTAL
Electric
9 (Total of 196,681,581 | 18,516,002 | 14,785,413 | 9,204,675 | 4,749,350 42,442,003 19,892,943
lines 3 thru
8)
10 Gas
11
12
13
14
15
16
TOTAL Gas
17 (Total of
lines 11 thru
16)
TOTAL
18 Other

file://fdc1s-el16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123... 4/18/2022
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19 TOTAL (Acct | 196,681,581 | 18,516,002 | 14,785,413 | 9,204,675 | 4,749,350 42,442,003 19,892,943
283) (Enter
Total of lines
9,17 and
18)

20 Classification
of TOTAL
Federal

21 171,266,348 | 14,763,580 | 11,851,068 | 1,889,452 | 3,836,900 33,134,960 15,530,607
Income Tax

22 ?:(te Income | o5 415233 | 3,752,422 | 2,934,345 | 7,315223 | 912,450 9,307,043 4,362,336
Local

23 Income Tax

NOTES

FERC FORM NO. 1 (ED. 12-96)

Page 276-277
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FOOTNOTE DATA

(a) Concept: AccumulatedDeferredincomeTaxesOther

Accumulated Incomes Taxes -- other (account 283)

Public Service Company Of New Mexico
Notes To Account 283 Accumulated Deferred Income Taxes

(Continued)
CHANGES DURING YEAR CHANGES DURING YEAR ADJUSTMENTS
Debits Credits
Amounts Credited Amounts Credited

Line Account Subdivisions Balance at Amounts Debited To To Amounts Debited To To
No. Beginning of Year  Account 410.1 Account 411.1 Account 4102 Account 411.2 Acct No. Amount Acct No. Amount  Balance at End of Year
7a Nuclear Decommissioning - Qualified 21,414,088 345,410 15,206 — — — — 21,744,292
7b  Nuclear Decommissioning - Non Qualified 55,795,982 — — 6,971,235 466,644 — 190/283 3,355,374 65,655,947
¢ Mark to Market 39,900,981 - - - - 190/283 42,139,439 219 2,238,458 0
7d Hedge Loss 2893711 4115 93,487 5,762 130,882 - - 2,679,219
7e  Book Capitalized Interest 5,523,386 90,509 5195 - - - - 5,608,700
76 Prepaid Expenses 1,367,820 2,869,886 2,532,080 - - - - 1,705,626
7g  Rate Case Expenses 120,243 103,535 139,650 - - - - 93,128
7h  Renewable Energy Expenses 554,113 35,781 138,365 - - - - 451,529
7 S02 Allowance Credit - - 5 - - - - )
7 Westmoreland Taxation CSA Costs 237,012 7,217 165,283 - - - - 79,006
7k EIM Costs 561,001 1,280,437 56,369 - - - - 1,785,069
7 SJGS Abandonment 364 - - - - - - 364
7m Benefits - Retiree Medical 5450131 1,463,710 193,508 - - - - 6,720,243
7n PVNGS Decommissioning Interest (36,842,852) - - 1,521,460 3,124,771 190/282 302,204 - (38,748,367)
70 San Juan Reclamation Trust 2,179,303 - - 687,360 598,669 - - 2,267,994
7p San Juan Reclamation Trust Interest (1,827,183) - - 18,858 428,384 - - (2,236,709)
7q Four Comers Trust 7,357 336 7,651 - - - - 42
7 SJGS Underground Coal Mine 2,366,966 - - - - - - 2,366,966
7s  Energy Efficiency - 308,175 308,175 0
7t Lease Asset 27,145,560 - - - - - - 27,145,560
7u COVID-19 Costs 2,225,241 1,373,323 1,847,066 - - - - 1,751,498
7v. ETA Job Training & Severance 2437438 15,077 334,606 - - - - 2,117,909
7w ETA Payments to State Agencies 5,029,259 - - - - - - 5,029,259
7x  ETASJGS Plant Decommissioning 431,672 307,022 13,516 - - - - 725178
7y ETASJGS Upfront Financing Cost 687,790 14,691 647 - - - - 701,834
7z ETA Westmoreland Coal Mine Sev 2,260,627 - - - - - - 2,260,627
7aa SJGS Replacement Resources 2,103,762 5513 8,880 - - - - 2,100,395
7ab Solar Direct 29,449 1,216 26,366 - - - - 4,299
7ac Decoupling Spin - 302 13 - - - - 289
7ad Grid Modernization - 774 34 - - - - 740
7ae RR Underground Rider - 344 15 - - - - 329
7af SJGS Extenal Legal Fees - 11,390 501 - - - - 10,889
7ag Transportation Electrification - 560 12,721 - - - - (12,161)
7ah Other - - - - - Various 360 - (360)

TOTAL Electric 142,062,221 8,239,383 5,899,429 9,204,675 4,749,350 42,442,003 5,503,832 112,009,329

December 31, 2021

Line 3 Deferral of recoverable fuel and purchased power costs

Line 4 Deferral for FERC jurisdictional customers only, for income tax resulting from mi: us temporary di
Line 5 Deferral of income tax resulting from bond retirements

Line 6 Deferral of income tax resulting from regulatory assets

7a Deferred taxes provided for qualified nuclear decommissioning expenses
7b Deferred taxes provided for non qualified nuclear decommissioning expenses
Tc Deferred taxes provided for Mark to Market

7d Deferred taxes provided for hedge losses

Te Deferred taxes provided for book capitalized interest

7f Deferred taxes provided for prepaid expenses

79 Deferred taxes provided for rate case expenses

7h Deferred taxes provided for renewable energy expenses

7i Deferred taxes provided for SO2 Allowance Credit

7 Deferred taxes provided for Westmoreland transaction costs

7k Deferred taxes provided for EIM Costs

7 Deferred taxes provided for SUGS Abandonment

7m Deferred taxes provided for Benefits - Retiree Medical

n Deferred taxes provided for PYNGS Decommissioning Interest

70 Deferred taxes provided for San Juan Reclamation Trust

p Deferred taxes provided for San Juan Reclamation Trust Interest

7q Deferred taxes provided for Four Corners Trust

r Deferred taxes provided for SUGS Underground Coal Mine

7s Deferred taxes provided for Energy Efficiency

Tt Deferred taxes provided for Lease Asset

7u Deferred taxes provided for Covid-19 Costs

v Deferred taxes provided for ETA Job Training and Severance

™w Deferred taxes provided for ETA Payments to State Agencies

7x Deferred taxes provided for ETA SJGS Plant Decommissioning

7y Deferred taxes provided for ETA SJGS Upfront Financing

7z Deferred taxes provided for ETA Westmoreland Coal Mine Severance
Taa Deferred taxes provided for SUGS Replacement Resources

7ab Deferred taxes provided for Solar Direct

Tac Deferred taxes provided for Decoupling Spin

7ad Deferred taxes provided for Grid Modernization

Tae Deferred taxes provided for RR Underground Rider

7af Deferred taxes provided for SUGS External Legal Fees

7ag Deferred taxes provided for Transportation Electrification

7ah Deferred taxes provided for Other

file://fdc1s-el16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123... 4/18/2022
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Name of Respondent:
Public Service Company of New Mexico

This report is:
(1) M1 An Original

Date of Report:
04/15/2022

Year/Period of Report
End of: 2021/ Q4

(2) [ A Resubmission

OTHER REGULATORY LIABILITIES (Account 254)

1. Report below the particulars (details) called for concerning other regulatory liabilities, including rate order docket number, if applicable.
2. Minor items (5% of the Balance in Account 254 at end of period, or amounts less than $100,000 which ever is less), may be grouped by
classes.
3. For Regulatory Liabilities being amortized, show period of amortization.
DEBITS
Description and Purpose of BBeaIi:rr‘lti:: a:)f A t Balance at End
Line p rpose 9 9 ceoun Amount Credits of Current
No Other Regulatory Liabilities Current Credited (d) ©) Quarter/Year
: (a) Quarter/Year (c) )
(b)
1 Electric-Income Tax Regulatory 343,844,317 190 21,868,521 321,975,796
Liability
2 PVNGS Asset Retirement 5,394,194 524 4,179,674 1,214,520
3 SNCR Accelerated Depreciation 12,044,921 4,286,483 16,331,404
4 S02 Allowance Credit, March 82,690 19 82,709
2011
5 Renewable Energy 2,044,420 3,944,703 5,989,123
6 Renewable Energy Grant 15,036,733 407.4 962,888 14,073,845
7 NM Energy Credit 2,875,508 407.4 193,196 2,682,312
8 Energy Efficiency Program Costs 1,100,643 1,226,103 2,326,746
9 Fuel Clause 2,273,799 501 2,273,799
COVID-19 Cost Savings 20-
10 00069-UT 899,669 899,669
1 Pension Non-Qualified 2,376,243 2,376,243
41 TOTAL 385,596,894 29,478,078 11,833,551 367,952,367
FERC FORM NO. 1 (REV 02-04)
Page 278
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4

(2) [ A Resubmission

Electric Operating Revenues

1. The following instructions generally apply to the annual version of these pages. Do not report quarterly data in columns (c), (e), (f), and
(9)- Unbilled revenues and MWH related to unbilled revenues need not be reported separately as required in the annual version of these
pages.

2. Report below operating revenues for each prescribed account, and manufactured gas revenues in total.

3. Report number of customers, columns (f) and (g), on the basis of meters, in addition to the number of flat rate accounts; except that
where separate meter readings are added for billing purposes, one customer should be counted for each group of meters added. The
average number of customers means the average of twelve figures at the close of each month.

4. If increases or decreases from previous period (columns (c),(e), and (g)), are not derived from previously reported figures, explain any
inconsistencies in a footnote.

5. Disclose amounts of $250,000 or greater in a footnote for accounts 451, 456, and 457.2.

6. Commercial and industrial Sales, Account 442, may be classified according to the basis of classification (Small or Commercial, and
Large or Industrial) regularly used by the respondent if such basis of classification is not generally greater than 1000 Kw of demand.
(See Account 442 of the Uniform System of Accounts. Explain basis of classification in a footnote.)

7. See page 108, Important Changes During Period, for important new territory added and important rate increase or decreases.

8. For Lines 2,4,5,and 6, see Page 304 for amounts relating to unbilled revenue by accounts.

9. Include unmetered sales. Provide details of such Sales in a footnote.

Operating MG ' | AVG.NO. AVG.NO.
Operating Revenues MEGAWATT SOLD CUSTOMERS | CUSTOMERS
. ) Revenues Year . HOURS SOLD PER MONTH | PER MONTH
Line Title of Account Previous Amount R
No (a) to Date ear (no Year to Date Previous Current Year Previous
’ Quarterly/Annual y Quarterly/Annual (no Year (no
(b) Quarterly) (d) year (no Quarterly) Quarterly)
(c) Quarterly)
©) () (@)
1 Sales of Electricity
2 | {40) Residential 484,719,537 | 482,852,238 3,339,524 | 3,438,381 480,817 476,522
3 (442) Commercial and
Industrial Sales
4 Small (or Comm.) 419,250,666 | 392,257,156 3,500,430 3,404,594 58,073 57,541
(See Instr. 4) e ’ ’ ’ ’ ’ ’ ’ ’
5 'I'nzrfr‘e 4()‘" Ind.) (See 123,699,662 | 106,756,470 2,096,977 1,857,522 194 199
6 (444) Public Street 6,620,648 6,493,085 38,278 38,479 689 678
and Highway Lighting
(445) Other Sales to
7 Public Authorities 16,099,104 16,632,970 187,823 206,907 262 266
(446) Sales to
8 Railroads and
Railways
(448)
9 Interdepartmental
Sales
10 | TOTAL Sales to 1,050,389,617 | 1,004,991,919 9,163,032 8,945,883 540,035 535,206
Ultimate Consumers
11 (447) Sales for Resale 222,586,946 73,340,426 5,447,879 2,556,184
12 | TOTAL Sales of 1,272,976,563 | 1,078,332,345 14,610,911 | 11,502,067 540,035 535,206
Electricity
(Less) (449.1)
13 Provision for Rate
Refunds
file://fdc1s-el16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123... 4/18/2022
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14 TOTAL Revenues 1,272,976,563 | 1,078,332,345 14,610,911 11,502,067 540,035 535,206
Before Prov. for
Refunds
Other Operating
15
Revenues
(450) Forfeited
16 Discounts 453,605 218,162
(451) Miscellaneous @)
17 Service Revenues 902,288 755,320
18 (453) Sales of Water
and Water Power
19 | (454) Rent from 3,414,236 4,482,437
Electric Property
(455)
20 Interdepartmental
Rents
(456) Other Electric ®
21 Revenues (2,512,306) (2,763,625)
(456.1) Revenues
22 from Transmission of 87,880,255 59,855,601
Electricity of Others
(457.1) Regional
23 Control Service
Revenues
24 (457.2) Miscellaneous
Revenues
25 Other Miscellaneous
Operating Revenues
TOTAL Other
26 Operating Revenues 90,138,078 62,547,895
27 | TOTAL Electric 1,363,114,641 | 1,140,880,240
Operating Revenues
Line12, column (b) includes $ 1,035,530 of unbilled revenues.
Line12, column (d) includes 3,986 MWH relating to unbilled revenues
FERC FORM NO. 1 (REV. 12-05)
Page 300-301
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Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4

(2) [ A Resubmission

FOOTNOTE DATA

(a) Concept: MiscellaneousServiceRevenues

December 31, 2021 December 31, 2020
Connection Charges: $ 502,992 $ 422,139
Return Payment Charges and Associated Fees 210,263 177,546
Other 189,033 155,635
Total $ 902,288 $ 755,320
(b) Concept: OtherElectricRevenue
December 31, 2021 December 31, 2020
Renewables $ (3,955529) $ (3,374,215)
Energy Efficiency (119,220) (156,178)
Other 1,662,443 766,768
Total $ (2,512,306) $ (2,763,625)

FERC FORM NO. 1 (REV. 12-05)
Page 300-301
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Name of Respondent:

Public Service Company of New Mexico

This report is:
(1) M1 An Original
2) O A Resubmi

Date of Report:
04/15/2022
ssion

Year/Period of Report
End of: 2021/ Q4

REGIONAL TRANSMISSION SERVICE REVENUES (Account 457.1)

1. The respondent shall report below the revenue collected for each service (i.e., control area administration, market administration, etc.)
performed pursuant to a Commission approved tariff. All amounts separately billed must be detailed below.

Line
No.

Description of Service

Balance at End of
Quarter 1

(a) (b)

Balance at End of
Quarter 3
(d)

Balance at End of
Quarter 2
(c)

Balance at End of
Year

(e)

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29
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31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

TOTAL

FERC FORM NO. 1 (NEW. 12-05)

Page 302
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(1) M1 An Original
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Date of Report:
04/15/2022

Year/Period of Report
End of: 2021/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer,

. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating

. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a

. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods

. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.

Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and
sales data under each applicable revenue account subheading.

general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote
the duplication in number of reported customers.

during the year (12 if all billings are made monthly).

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.
. Average
Line Number and Title of Rate MWh Sold Revenue Number of KWh of Sales Revenue Per
Schedule Per Customer KWh Sold
No. (b) (c) Customers
(a) @ (e) (f)

1 1A Residential Service 3,350,265 359,226,648 480,700 6,970 0.1072
2 1B Residential Service--TOU 3,407 330,836 117 29,120 0.0971
3 6 Private Area Lighting Svc 2,476 464,398 0.1876
4 Fuel Adjustment Clause 80,256,942

5 Energy Efficiency 17,469,804

6 Renewable Rate Rider 28,371,878

41 TOTAL Billed Residential Sales 3,356,148 486,120,506 480,817 6,980 0.1448
42 TOTAL Unbilled Rev. (See (16,624) (1,400,969)

Instr. 6)
43 TOTAL 3,339,524 484,719,537 480,817 6,946 0.1451
FERC FORM NO. 1 (ED. 12-95)
Page 304
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20220418-8102 Filed Date: 04/18/2022

This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4
(2) [ A Resubmission
SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer,
average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.

2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating
Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and
sales data under each applicable revenue account subheading.

3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a
general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote
the duplication in number of reported customers.

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods
during the year (12 if all billings are made monthly).

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

. Average
Line Number and Title of Rate MWh Sold Revenue Number of KWh of Sales Revenue Per
Schedule Per Customer KWh Sold
No. (b) (c) Customers
(a) @ (e) (f)
1 10A Irrigation Service 3,042 244,067 103 29,534 0.0802
2 10B Irrigation Service--TOU 17,165 1,353,116 208 82,524 0.0788
3 15B Large Svc for Public Univ 41,868 2,529,663 1 41,868,000 0.0604
4 2A Small Power Service 889,932 97,374,595 53,115 16,755 0.1094
5 2B Small Power Service--TOU 11,440 1,231,558 410 27,902 0.1077
33B General Power Service--
6 Tou 6,258
7 ?%Se”era' Power Service-- 1,487,149 111,684,002 3,056 486,633 0.0751
g | 39 General Power Service-- 175,793 19,709,117 750 234,391 0.1121
3D Pilot Municipalities &
9 Counties General Power--TOU 109,205 8,281,829 202 540,619 0.0758
3E Pilot Municipalities &
10 Counties General Power—-TOU 14,255 1,676,949 88 161,989 0.1176
11 4B Large Power Svc--TOU 718,583 43,056,929 140 5,132,736 0.0599
12 6 Private Area Lighting Svc 11,388 1,934,649 0.1699
13 Fuel Adjustment Clause 83,977,705
14 Energy Efficiency 14,660,725
15 Renewable Rate Rider 29,093,005
41 | TOTAL Billed Small or 3,479,820 416,814,167 58,073 59,921 0.1198
Commercial
42 TOTAL Upbllled Rev. Small or 20,610 2,436,499
Commercial (See Instr. 6)
43 TOTAL Small or Commercial 3,500,430 419,250,666 58,073 60,276 0.1198
FERC FORM NO. 1 (ED. 12-95)
Page 304
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20220418-8102 Filed Date: 04/18/2022

This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4
(2) [ A Resubmission
SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer,
average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.

2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating
Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and
sales data under each applicable revenue account subheading.

3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a
general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote
the duplication in number of reported customers.

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods
during the year (12 if all billings are made monthly).

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

. Average
Line Number and Title of Rate MWh Sold Revenue Number of KWh of Sales Revenue Per
Schedule Per Customer KWh Sold
No. (b) (c) Customers
(a) @ (e) (f)
1 2A Small Power Service 2,799 297,622 132 21,205 0.1063
2 2B Small Power Service--TOU 379 2
3 30B-Lg Svc (Manuf>30MW) 421,605 17,116,947 1 421,605,000 0.0406
4 %%Ge”era' Power Service-- 3,351 208,084 1 3,351,000 0.0621
5 35B Large Power Service--TOU 195,865 6,116,990 4 48,966,250 0.0312
6 36B Special Service Rate 717,722 17,143,340 1 717,722,000 0.0239
7 ?%Se”era' Power Service-- 13,458 977,262 19 708,316 0.0726
g | 39 General Power Service-- 5127 639,848 5 1,025,400 0.1248
9 4B Large Power Svc--TOU 169,646 10,820,117 26 6,524,846 0.0638
10 5B Industrial Power Svc--TOU 62,627 4,133,766 2 31,313,500 0.0660
11 6 Private Area Lighting Svc 70 11,281 0.1612
12 9/11 - Industrials Power Service 504,707 35,220,226 1 504,707,000 0.0698
13 Fuel Adjustment Clause 23,244,709
14 Energy Efficiency 1,363,058
15 Renewable Rate Rider 6,406,033
41| LOTAL Billed Large (or Ind.) 2,096,977 123,699,662 194 10,809,160 0.0590
42 TOTAL Unbilled Rev. Large (or
Ind.) (See Instr. 6)
43 TOTAL Large (or Ind.) 2,096,977 123,699,662 194 10,809,160 0.0590
FERC FORM NO. 1 (ED. 12-95)
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20220418-8102 Filed Date: 04/18/2022

This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4
(2) [ A Resubmission
SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer,
average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.

2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating
Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and
sales data under each applicable revenue account subheading.

3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a
general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote
the duplication in number of reported customers.

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods
during the year (12 if all billings are made monthly).

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

. Average
Line Number and Title of Rate MWh Sold Revenue Number of KWh of Sales Revenue Per
Schedule Per Customer KWh Sold
No. (b) (c) Customers
(a) @ (e) (f)

1 10A Irrigation Service 3,042 244,067 103 29,534 0.0802
2 10B Irrigation Service--TOU 17,165 1,353,116 208 82,524 0.0788
3 15B Large Svc for Public Univ 41,868 2,529,663 1 41,868,000 0.0604
4 2A Small Power Service 892,731 97,672,217 53,247 16,766 0.1094
5 2B Small Power Service--TOU 11,440 1,231,937 412 27,767 0.1077
6 30B-Lg Svc (Manuf>30MW) 421,605 17,116,947 1 421,605,000 0.0406
7 | 338 General Power Service-- 3,351 214,342 1 3,351,000 0.0640
8 35B Large Power Service--TOU 195,865 6,116,990 4 48,966,250 0.0312
9 36B Special Service Rate 717,722 17,143,340 1 717,722,000 0.0239
10 | 3B General Power Service- 1,500,607 112,661,264 3,075 488,002 0.0751
11 iggeneral Power Service-- 180,920 20,348,965 755 239,629 0.1125

3D Pilot Municipalities &
12 Counties General Power—-TOU 109,205 8,281,829 202 540,619 0.0758

3E Pilot Municipalities &
13 Counties General Power—TOU 14,255 1,676,949 88 161,989 0.1176
14 4B Large Power Svc--TOU 888,229 53,877,046 166 5,350,777 0.0607
15 5B Industrial Power Svc--TOU 62,627 4,133,766 2 31,313,500 0.0660
16 6 Private Area Lighting Svc 11,458 1,945,930 0.1698
17 9/11 - Industrials Power Service 504,707 35,220,226 1 504,707,000 0.0698
18 Fuel Adjustment Clause 107,222,414
19 Energy Efficiency 16,023,783
20 Renewable Rate Rider 35,499,038
41 TOTAL Billed Commercial and 5,576,797 540,513,829 58,267 95,711 0.0969

Industrial Sales

file://fdc1s-el16webp1/FercPDF/INPUT/20220418-8102 0 caniuhog/wk-2021123... 4/18/2022
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42 TOTAL Unbilled Rev. (See 20.610 2 436.499
Instr. 6) ’ e
43 TOTAL 5,597,407 542,950,328 58,267 96,065 0.0970
FERC FORM NO. 1 (ED. 12-95)
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20220418-8102 Filed Date: 04/18/2022

This report is:

Name of Respondent:

(1) M1 An Original

Date of Report:
04/15/2022

Year/Period of Report

Public Service Company of New Mexico

End of: 2021/ Q4

(2) [ A Resubmission

SALES OF ELECTRICITY BY RATE SCHEDULES

sales data under each applicable revenue account subheading.

the duplication in number of reported customers.

during the year (12 if all billings are made monthly).

. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer,
average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.

. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating
Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and

. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a
general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote

. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods

. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.
. Average
Line Number and Title of Rate MWh Sold Revenue Number of KWh of Sales Revenue Per
Schedule Per Customer KWh Sold
No. (b) (c) Customers
(a) @ (e) (f)

1 20 Street & Floodlights 35,297 4,933,744 205 172,180 0.1398
2 2A Small Power Service 2,137 269,090 332 6,437 0.1259
3 2B Small Power Service--TOU 844 111,886 152 5,553 0.1326
4 6 Private Area Lighting Svc 46,684
5 Fuel Adjustment Clause 921,365
6 Energy Efficiency 17,827
7 Renewable Rate Rider 320,052
41 | TOTAL Billed Public Street and 38,278 6,620,648 689 55,556 0.1730

Highway Lighting

TOTAL Unbilled Rev. (See
42

Instr. 6)
43 TOTAL 38,278 6,620,648 689 55,556 0.1730

FERC FORM NO. 1 (ED. 12-95)
Page 304
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20220418-8102 Filed Date: 04/18/2022

This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4
2) [ A Resubmission
SALES OF ELECTRICITY BY RATE SCHEDULES

1. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer,
average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.

2. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating
Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and
sales data under each applicable revenue account subheading.

3. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a
general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote
the duplication in number of reported customers.

4. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods
during the year (12 if all billings are made monthly).

5. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.

. Average
Line Number and Title of Rate MWh Sold Revenue Number of KWh of Sales Revenue Per
Schedule Per Customer KWh Sold
No. (b) (c) Customers
(a) @ (e) (f)

1 | 1B Water & Sewage Pump-- 162,745 8,740,426 153 1,063,693 0.0537
2 14B Large Svc for Mining 78,607
3 2A Small Power Service 1,135 125,244 84 13,512 0.1103
4 2B Small Power Service--TOU 183 19,820 6 30,500 0.1083
5 | 38 General Power Service-- 497 93,053 3 165,667 0.1872
6 | 3C General Power Service-- 108 16,839 1 108,000 0.1559

TOU

3D Pilot Municipalities &
7 Counties General Power-—-TOU 8,068 551,375 11 733,455 0.0683

3E Pilot Municipalities &
8 Counties General Power--TOU 165 60,715 3 55,000 0.3680
9 4B Large Power Svc--TOU 14,922 1 14,922,000
10 Fuel Adjustment Clause 4,229,047
11 Energy Efficiency 577,236
12 Renewable Rate Rider 1,606,742
41 | TOTAL Billed Other Sales to 187,823 16,099,104 262 716,882 0.0857

Public Authorities

TOTAL Unbilled Rev. (See
42

Instr. 6)
43 TOTAL 187,823 16,099,104 262 716,882 0.0857

FERC FORM NO. 1 (ED. 12-95)
Page 304
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Name of Respondent:
Public Service Company of New Mexico

This report is:
(1) M1 An Original
(2) [ A Resubmission

Date of Report:
04/15/2022

Year/Period of Report
End of: 2021/ Q4

SALES OF ELECTRICITY BY RATE SCHEDULES

sales data under each applicable revenue account subheading.

the duplication in number of reported customers.

during the year (12 if all billings are made monthly).

. Report below for each rate schedule in effect during the year the MWH of electricity sold, revenue, average number of customer,
average Kwh per customer, and average revenue per Kwh, excluding date for Sales for Resale which is reported on Page 310.

. Provide a subheading and total for each prescribed operating revenue account in the sequence followed in "Electric Operating
Revenues," Page 300. If the sales under any rate schedule are classified in more than one revenue account, List the rate schedule and

. Where the same customers are served under more than one rate schedule in the same revenue account classification (such as a
general residential schedule and an off peak water heating schedule), the entries in column (d) for the special schedule should denote

. The average number of customers should be the number of bills rendered during the year divided by the number of billing periods

. For any rate schedule having a fuel adjustment clause state in a footnote the estimated additional revenue billed pursuant thereto.

6. Report amount of unbilled revenue as of end of year for each applicable revenue account subheading.
y Average
Line Number and Title of Rate MWh Sold Revenue Number of KWh of Sales Revenue Per
Schedule Per Customer KWh Sold
No. (b) (c) Customers
(a) @ (e) (f)
41 TOTAL Billed - All Accounts 9,159,046 1,049,354,087 540,035 16,960 0.1146
TOTAL Unbilled Rev. (See
42 Instr. 6) - All Accounts 3,986 1,035,530
43 TOTAL - All Accounts 9,163,032 1,050,389,617 540,035 16,967 0.1146

FERC FORM NO. 1 (ED. 12-95)
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20220418-8102 Filed Date: 04/18/2022

Name of Respondent:
Public Service Company of New Mexico

This report is:
(1) M1 An Original
(2) [ A Resubmission

Date of Report:
04/15/2022

Year/Period of Report
End of: 2021/ Q4

SALES FOR RESALE (Account 447)

1. Report all sales for resale (i.e., sales to purchasers other than ultimate consumers) transacted on a settlement basis other than power exch
during the year. Do not report exchanges of electricity ( i.e., transactions involving a balancing of debits and credits for energy, capacity, etc
settlements for imbalanced exchanges on this schedule. Power exchanges must be reported on the Purchased Power schedule (Page 326

2. Enter the name of the purchaser in column (a). Do note abbreviate or truncate the name or use acronyms. Explain in a footnote any owners
or affiliation the respondent has with the purchaser.

3. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the supplier in
projected load for this service in its system resource planning). In addition, the reliability of requirements service must be the same as, or se
to, the supplier's service to its own ultimate consumers.

LF - for tong-term service. "Long-term" means five years or Longer and "firm" means that service cannot be interrupted for economic reasol
intended to remain reliable even under adverse conditions (e.g., the supplier must attempt to buy emergency energy from third parties to m:
deliveries of LF service). This category should not be used for Long-term firm service which meets the definition of RQ service. For all trans
identified as LF, provide in a footnote the termination date of the contract defined as the earliest date that either buyer or setter can unilater.
of the contract.

IF - for intermediate-term firm service. The same as LF service except that "intermediate-term" means longer than one year but Less than fi
SF - for short-term firm service. Use this category for all firm services where the duration of each period of commitment for service is one ye

LU - for Long-term service from a designated generating unit. "Long-term" means five years or Longer. The availability and reliability of ser
from transmission constraints, must match the availability and reliability of designated unit.

IU - for intermediate-term service from a designated generating unit. The same as LU service except that "intermediate-term" means Longe
year but Less than five years.

OS - for other service. use this category only for those services which cannot be placed in the above-defined categories, such as all non-fir
regardless of the Length of the contract and service from designated units of Less than one year. Describe the nature of the service in a foc

AD - for Out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting years. |
explanation in a footnote for each adjustment.

4. Group requirements RQ sales together and report them starting at line number one. After listing all RQ sales, enter "Subtotal - RQ" in colun
remaining sales may then be listed in any order. Enter "Subtotal-Non-RQ" in column (a) after this Listing. Enter "Total" in column (a) as the
the schedule. Report subtotals and total for columns (g) through (k).

5. In Column (c), identify the FERC Rate Schedule or Tariff Number. On separate Lines, List all FERC rate schedules or tariffs under which se
identified in column (b), is provided.

6. For requirements RQ sales and any type of-service involving demand charges imposed on a monthly (or Longer) basis, enter the average r
billing demand in column (d), the average monthly non-coincident peak (NCP) demand in column (e), and the average monthly coincident g
demand in column (f). For all other types of service, enter NA in columns (d), (e) and (f). Monthly NCP demand is the maximum metered ho
minute integration) demand in a month. Monthly CP demand is the metered demand during the hour (60-minute integration) in which the su
system reaches its monthly peak. Demand reported in columns (e) and (f) must be in megawatts. Footnote any demand not stated on a me
and explain.

7. Report in column (g) the megawatt hours shown on bills rendered to the purchaser.

8. Report demand charges in column (h), energy charges in column (i), and the total of any other types of charges, including out-of-period adji
column (j). Explain in a footnote all components of the amount shown in column (j). Report in column (k) the total charge shown on bills ren:
purchaser.

9. The data in column (g) through (k) must be subtotaled based on the RQ/Non-RQ grouping (see instruction 4), and then totaled on the Last -
schedule. The "Subtotal - RQ" amount in column (g) must be reported as Requirements Sales For Resale on Page 401, line 23. The "Subtc
RQ" amount in column (g) must be reported as Non-Requirements Sales For Resale on Page 401 ,line 24.

10. Footnote entries as required and provide explanations following all required data.

file://fdc1s-ell16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123...
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CEl - Citigroup
Energy Inc.

SF

12,800

986,430

GPM -
Guzman
Energy, LLC

oS

38,757

1,056,925

PSCM - Public
Service
Company of
Colorado

SF

34,569

865,910

TNSK -
Tenaska
Power
Services Co.

SF

51,602

2,133,948

APS - Arizona
Public Service
Company

SF

4,900

212,788

CONC -
ConocoPhillips
Company

SF

3,600

185,948

GPM -
Guzman
Energy, LLC

SF

44,862

1,714,960

PWX -
Powerex

SF

10,912

92,090

10

TSGT - Tri-
State
Generation
and
Transmission

oS

233

11

Arlington (Star
West) -
Arlington
Valley, LLC

oS

230

12

CORP - Shell
Energy North
America (US),
L.P.

SF

17,304

734,519

13

GREP -
Guzman
Energy
Partners LLC

oS

240,434

8,547,783

14

REMC -
Rainbow
Energy
Marketing
Corporation

oS

50

1,000

15

TSPM - Tri-
State
Generation
and
Transmission

oS

46

1,324

16

ARON - J.
Aron and
Company

SF

800

54,400

17

SF

6,955

281,027
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18

GREP -
Guzman
Energy
Partners LLC

SF

1,872

74,214

19

REMC -
Rainbow
Energy
Marketing
Corporation

SF

9,327

346,208

20

TSPM - Tri-
State
Generation
and
Transmission

oS

739,916

37,716,752

21

AVRN -
Avangrid
Renewables,
LLC

SF

1,200

53,400

22

CSUM -
Colorado
Springs
Utilities

SF

430

430

23

HGC - New
Harquahala
Generating
Company LLC

oS

2,704

24

SCHY -
Samchully
Power and
Utilities

oS

22,056

25

TSPM - Tri-
State
Generation
and
Transmission

SF

41,191

1,530,253

26

AZPS -
Arizona Public
Service
Company

oS

95

11,338

27

DTET - DTE
Energy
Trading, Inc.

SF

11,600

609,486

28

IIDM - Imperial
Irrigation
District

SF

2,505

198,111

29

SGPM -
Sempra Gas
and Power
Marketing,
LLC

SF

54

6,750

30

UNSE - UNS
Electric, Inc.

SF

8,210

304,648

31

BHP - Black
Hills Power

SF

14,460

1,001,753
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Document Accession #:

32

DYNP -
Dynasty
Power Inc

20220418-8102

SF

Filed Date:

04/18/2022

4,280

158,635

Page 135 of 228

33

LAC - Los
Alamos
County
Utilities

SF

71

2,850

34

SRP - Salt
River Project

oS

25

1,087

35

WACMM -
Western Area
Power
Administration
- LAP
Marketing

SF

406

16,410

36

BMLP -
Brookfield
Energy
Marketing LP

SF

3,200

73,520

37

EAGL - EDF
Trading North
America

SF

19,737

936,891

38

LAWM - Los
Angeles
Wholesale
Marketing

SF

1,400

10,200

39

SRPM - Salt
River Project

SF

1,645

61,800

40

WALC -
Western Area
Pwr Admin. -
Lower
Colorado

oS

50

41

BPEC - BP
Energy
Company

oS

20

578

42

CAISO -
MRTU

oS

1,281,415

53,166,640

43

EGC1 - Uniper
Global
Commodities
North America
LLC

SF

11,735

678,513

44

MCPI -
Macquarie
Energy, LLC

SF

54,414

3,104,762

45

TEA - The
Energy
Authority

SF

5,269

129,754

46

BPEC - BP
Energy
Company

SF

23,207

1,001,593

47

CAISO -
PRSC

oS

834,110

36,460,819

48

EPE - El Paso
Electric
Company

oS

363

14,325

49
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Mesquite -
Mesquite
Power, LLC

TEMC -
TransAlta
50 Energy SF L 22,566 1,083,425
Marketing
(US) Inc.

BRTMO1 -
51 Brookfield SF L 29,803 1,140,255
Energy

Marketing LP

CAISO -
52 EESC oS Q 1,625,052 60,605,123

EPEC - El
53 Paso Electric SF L 1,245 53,330
Company

MSCG -
Morgan
54 Stanley SF A 45,955 1,062,699
Capital Group,
Inc.

TEPC -
55 | fucson 0s D 460 36,090
Electric Power

Company

ADJ_Misc

56 Adjustment

AD C 57,761 (2)

BURB -
57 Burbank, City SF L 1,400 46,656
of

EPLU-Talen
(Harquahala)
-New
Harquahala G

58 0s C 0 (2,704)

59 | NVPM-NV SF L 400 4,000
Energy

TEPM -
60 Tucson oS E 225 4,050
Electric Power

CAP - Central
61 | Arizona Water SF L 8,820 246,177
Conservation

District

FEUS -
62 Farmington, oS D 1 71
City of

PAC -
63 | pacificorp 0s E 1,430 110,540

TEPM -
64 Tucson oS B 0 22,056
Electric Power

CCG - Exelon
65 Generation SF A 12,976 457,912
Company LLC

66 SF L 400 20,000
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FPLP -
NextEra
Energy Power
Marketing,
LLC
PAC -
67 | Pacificorp SF 14,446 854,166
TEPM -
68 Tucson SF 15,506 649,799
Electric Power
15 Subtotal - RQ
16 g‘ébma"”m' 5,447,879 222 586,948 2)
17 Total 5,447,879 222,586,948 (2)
FERC FORM NO. 1 (ED. 12-90)
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Name of Respondent:
Public Service Company of New Mexico

This report is:
(1) M1 An Original
(2) [ A Resubmission

Date of Report:

04/15/2022

Year/Period of Report
End of: 2021/ Q4

FOOTNOTE DATA

(a) Concept: NameOfCompanyOrPublicAuthorityReceivingElectricityPurchasedForResale

Sales of Short Term Firm transaction, ISDA Master Agreement.

Adjustments consisting of write offs and true ups

Not Used
Not Used
Not Used
Not Used
Not Used
Not Used

Sales of Short Term Firm transactions, EEl Master Agreement

Not Used

ozl A& 7 T 0mnmmoD oW

Technology Upgrade (MRTU) market. .

4/1/2021.

Settlement of Ancillary Energy Paybacks at the Luna Energy Facility

Sales of Short Term Firm transactions, WSPP Rate Schedule FERC No. 6

Sales of Short Term Non-firm transactions, WSPP Rate Schedule FERC No. 6

Emergency assistance provided under the Southwest Reserve Sharing Group Rate (SRSG) Schedule FERC No. 1
Sales WSPP Unit Contingent, WSPP Rate Schedule FERC No. 6

PNM was issued a Scheduling Coordinator designation (effective 3/26/18) allowing for Wholesale Power Marketing to enter into Inter-Tie transactions with the California ISO for the Market Redesign and

Q. PNM was issued Participating Resource Scheduling Coordinator (PRSC) and EIM Entity Scheduling Coordinator (EESC) designations on 4/29/2020 for entry into the Energy Imbalance Market effective

FERC FORM NO. 1 (ED. 12-90)

Page 310-311
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Document Accession #: 20220418-8102 Filed Date: 04/18/2022
This report is:
Name of Respondent: (1) & An Original Date of Report: Year/Period of Report

Public Service Company of New Mexico 04/15/2022 End of: 2021/ Q4

(2) [ A Resubmission

ELECTRIC OPERATION AND MAINTENANCE EXPENSES

If the amount for previous year is not derived from previously reported figures, explain in footnote.

Line Account Amount for Current Year Amount for Previous Year (c)
No. @) (b) (c)

1 1. POWER PRODUCTION EXPENSES

2 A. Steam Power Generation

3 Operation

4 (500) Operation Supervision and Engineering 5,072,745 4,428,680

5 (501) Fuel 141,111,893 161,407,376

6 (502) Steam Expenses 10,654,849 9,773,008

7 (503) Steam from Other Sources

8 (Less) (504) Steam Transferred-Cr.

9 (505) Electric Expenses 4,343,841 3,610,796
10 (506) Miscellaneous Steam Power Expenses 4,371,774 4,435,135
11 (507) Rents 191,031 186,161

12 (509) Allowances

13 TOTAL Operation (Enter Total of Lines 4 thru 12) 165,746,133 183,841,156
14 Maintenance

15 (510) Maintenance Supervision and Engineering 2,355,917 2,529,634
16 (511) Maintenance of Structures 4,668,410 3,904,421
17 (512) Maintenance of Boiler Plant 22,401,959 21,013,623
18 (513) Maintenance of Electric Plant 5,070,256 4,257,764
19 (514) Maintenance of Miscellaneous Steam Plant 2,593,454 2,763,512
20 TOTAL Maintenance (Enter Total of Lines 15 thru 19) 37,089,996 34,468,954

TOTAL Power Production Expenses-Steam Power (Enter

21 Total of Lines 13 & 20) 202,836,129 218,310,110
22 B. Nuclear Power Generation

23 Operation

24 (517) Operation Supervision and Engineering 7,163,970 7,814,449
25 (518) Fuel 22,735,587 23,152,461
26 (519) Coolants and Water 5,168,202 4,897,845
27 (520) Steam Expenses 3,006,476 3,160,649

28 (521) Steam from Other Sources
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29 (Less) (522) Steam Transferred-Cr.
30 (523) Electric Expenses 3,716,539 4,060,252
31 (524) Miscellaneous Nuclear Power Expenses 10,215,755 9,593,027
32 (525) Rents 19,266,711 19,329,011
33 TOTAL Operation (Enter Total of lines 24 thru 32) 71,273,240 72,007,694
34 Maintenance
35 (528) Maintenance Supervision and Engineering 2,003,640 1,576,231
36 (529) Maintenance of Structures 863,583 824,392
37 (530) Maintenance of Reactor Plant Equipment 3,882,907 4,202,422
38 (531) Maintenance of Electric Plant 4,064,810 3,812,619
39 (532) Maintenance of Miscellaneous Nuclear Plant 1,315,264 1,172,016
40 TOTAL Maintenance (Enter Total of lines 35 thru 39) 12,130,204 11,587,680
41 ;I'EOn'{'QLTZ?;Ivg; :?r:ggLg(;ign“%))(penses-Nuclear. Power 83,403,444 83,595,374
42 C. Hydraulic Power Generation
43 Operation
44 (535) Operation Supervision and Engineering
45 (536) Water for Power
46 (537) Hydraulic Expenses
47 (538) Electric Expenses
48 (539) Miscellaneous Hydraulic Power Generation

Expenses
49 (540) Rents
50 TOTAL Operation (Enter Total of Lines 44 thru 49)
51 C. Hydraulic Power Generation (Continued)
52 Maintenance
53 (541) Mainentance Supervision and Engineering
54 (542) Maintenance of Structures
55 (543) Maintenance of Reservoirs, Dams, and Waterways
56 (544) Maintenance of Electric Plant
57 (545) Maintenance of Miscellaneous Hydraulic Plant
58 TOTAL Maintenance (Enter Total of lines 53 thru 57)
59 TOTAL quer Production Expenses-Hydraulic Power

(Total of Lines 50 & 58)
60 D. Other Power Generation
61 Operation
62 (546) Operation Supervision and Engineering 4,137,119 3,366,104
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63 (547) Fuel 86,569,857 29,500,874
64 (548) Generation Expenses
64.1 (548.1) Operation of Energy Storage Equipment
65 (549) Miscellaneous Other Power Generation Expenses 21,944,686 1,472,495
66 (550) Rents
67 TOTAL Operation (Enter Total of Lines 62 thru 67) 92,651,662 34,339,473
68 Maintenance
69 (551) Maintenance Supervision and Engineering
70 (552) Maintenance of Structures 989,212 1,047,735
71 (553) Maintenance of Generating and Electric Plant £9 403,993 8,347,849
711 (553.1) Maintenance of Energy Storage Equipment
72 (554) Me}intenance of Miscellaneous Other Power
Generation Plant
73 TOTAL Maintenance (Enter Total of Lines 69 thru 72) 10,393,205 9,395,584
74 L?;f\(l)_f E%Mézserel;rgd?;ion Expenses-Other Power (Enter 103,044,867 43735,057
75 E. Other Power Supply Expenses
76 (555) Purchased Power 281,461,285 132,753,171
76.1 (555.1) Power Purchased for Storage Operations 0
77 (556) System Control and Load Dispatching 3,388,606 3,728,373
78 (557) Other Expenses 158,032 111,215
79 ;I;]?Jélg)omer Power Supply Exp (Enter Total of Lines 76 285,007,923 136,592,759
80 ;’g"l;ﬁL&P%\;;er Production Expenses (Total of Lines 21, 41, 674,292,363 482,233,300
81 2. TRANSMISSION EXPENSES
82 Operation
83 (560) Operation Supervision and Engineering 1,812,465 2,219,367
85 (561.1) Load Dispatch-Reliability 93,028 113,219
86 (S5y631t(.a2n)1 Load Dispatch-Monitor and Operate Transmission 418,897 392,655
87 gf;égl:f:;d Dispatch-Transmission Service and 477,285 497,085
88 (561.4) Scheduling, System Control and Dispatch Services
89 (561.5) Reliability, Planning and Standards Development
90 (561.6) Transmission Service Studies
91 (561.7) Generation Interconnection Studies
92 (561:8) Reliability, Planning and Standards Development
Services
93 1,133,682 1,117,762
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(562) Station Expenses
93.1 (562.1) Operation of Energy Storage Equipment
94 (563) Overhead Lines Expenses 45,344 181,217
95 (564) Underground Lines Expenses
96 (565) Transmission of Electricity by Others 22,468,789 20,583,759
97 (566) Miscellaneous Transmission Expenses 1,635,696 3,211,739
98 (567) Rents 11,868,846 12,526,879
99 TOTAL Operation (Enter Total of Lines 83 thru 98) 39,954,032 40,843,682
100 Maintenance
101 (568) Maintenance Supervision and Engineering 5,632 1,984
102 (569) Maintenance of Structures
103 (569.1) Maintenance of Computer Hardware
104 (569.2) Maintenance of Computer Software
105 (569.3) Maintenance of Communication Equipment
106 (569.4) IMa.intenance of Miscellaneous Regional

Transmission Plant
107 (570) Maintenance of Station Equipment 3,364,044 3,098,803
107.1 | (5670.1) Maintenance of Energy Storage Equipment
108 (571) Maintenance of Overhead Lines 882,728 1,053,000
109 (572) Maintenance of Underground Lines
110 (573) Maintenance of Miscellaneous Transmission Plant 8,519 6,303
111 TOTAL Maintenance (Total of Lines 101 thru 110) 4,260,923 4,160,090
112 '1I'1O1'I;AL Transmission Expenses (Total of Lines 99 and 44,214,955 45,003,772
113 3. REGIONAL MARKET EXPENSES
114 Operation
115 (575.1) Operation Supervision
116 (575.2) Day-Ahead and Real-Time Market Facilitation
117 (575.3) Transmission Rights Market Facilitation
118 (575.4) Capacity Market Facilitation
119 (575.5) Ancillary Services Market Facilitation
120 (575.6) Market Monitoring and Compliance
121 (575:7) Market Facilitation, Monitoring and Compliance

Services
122 (575.8) Rents
123 Total Operation (Lines 115 thru 122)
124 Maintenance
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125 (576.1) Maintenance of Structures and Improvements
126 (576.2) Maintenance of Computer Hardware
127 (576.3) Maintenance of Computer Software
128 (576.4) Maintenance of Communication Equipment
129 (576.5) Maintenance of Miscellaneous Market Operation
Plant
130 Total Maintenance (Lines 125 thru 129)
131 TOTAL Regional Transmis§ion and Market Operation
Expenses (Enter Total of Lines 123 and 130)
132 4. DISTRIBUTION EXPENSES
133 Operation
134 (580) Operation Supervision and Engineering 1,857,877 1,539,552
135 (581) Load Dispatching
136 (582) Station Expenses 1,058,942 564,973
137 (583) Overhead Line Expenses 2,665,363 2,791,254
138 (584) Underground Line Expenses 572,709 560,741
138.1 | (584.1) Operation of Energy Storage Equipment
139 (585) Street Lighting and Signal System Expenses
140 (586) Meter Expenses 2,479,579 2,446,689
141 (587) Customer Installations Expenses
142 (588) Miscellaneous Expenses 7,085,724 5,886,703
143 (589) Rents 636,673 796,552
144 TOTAL Operation (Enter Total of Lines 134 thru 143) 16,356,867 14,586,464
145 Maintenance
146 (590) Maintenance Supervision and Engineering 1,055,473 901,237
147 (591) Maintenance of Structures 45,918 32,347
148 (592) Maintenance of Station Equipment 1,057,013 1,184,931
148.1 | (592.2) Maintenance of Energy Storage Equipment
149 (593) Maintenance of Overhead Lines 6,527,220 4,860,676
150 (594) Maintenance of Underground Lines 1,932,947 2,331,665
151 (595) Maintenance of Line Transformers
152 (596) Maintenance of Street Lighting and Signal Systems 1,300,024 1,221,939
153 (597) Maintenance of Meters 629,640 504,426
154 (598) Maintenance of Miscellaneous Distribution Plant 12,673
155 TOTAL Maintenance (Total of Lines 146 thru 154) 12,548,235 11,049,894
156 TOTAL Distribution Expenses (Total of Lines 144 and 155) 28,905,102 25,636,358
157 5. CUSTOMER ACCOUNTS EXPENSES
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158 Operation
159 (901) Supervision (285,711) (321,430)
160 (902) Meter Reading Expenses 5,545,541 5,254,032
161 (903) Customer Records and Collection Expenses 8,621,656 8,347,856
162 (904) Uncollectible Accounts 3,564,899 3,481,895
163 (905) Miscellaneous Customer Accounts Expenses
164 ;FSOJ@]IFUCr;?t’())mer Accounts Expenses (Enter Total of Lines 17,446,385 16,762,353
165 6. CUSTOMER SERVICE AND INFORMATIONAL
EXPENSES
166 Operation
167 (907) Supervision 56,627 55,133
168 (908) Customer Assistance Expenses 1,061,139 1,059,767
169 (909) Informational and Instructional Expenses 355,610 237,359
170 g)):poe)nl\s/l(iasscellaneous Customer Service and Informational 153,537 140,290
171 'Il_'igggl{GC;utit&rquro?ervice and Information Expenses (Total 1,626,913 1,492,549
172 7. SALES EXPENSES
173 Operation
174 (911) Supervision
175 (912) Demonstrating and Selling Expenses 4,945,688 3,882,616
176 (913) Advertising Expenses 508,296 423,689
177 (916) Miscellaneous Sales Expenses
178 TOTAL Sales Expenses (Enter Total of Lines 174 thru 177) 5,453,984 4,306,305
179 8. ADMINISTRATIVE AND GENERAL EXPENSES
180 Operation
181 (920) Administrative and General Salaries 44,578,152 43,684,218
182 (921) Office Supplies and Expenses 10,916,030 9,410,022
183 (Less) (922) Administrative Expenses Transferred-Credit (10,314,552) (9,860,367)
184 (923) Outside Services Employed 18,016,144 15,213,313
185 (924) Property Insurance 3,695,327 2,339,984
186 (925) Injuries and Damages 5,898,856 3,823,302
187 (926) Employee Pensions and Benefits 22,600,104 24,520,688
188 (927) Franchise Requirements
189 (928) Regulatory Commission Expenses 39,307,046 35,188,220
190 (929) (Less) Duplicate Charges-Cr.
191 (930.1) General Advertising Expenses
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192 (930.2) Miscellaneous General Expenses 16,487,081 15,800,236
193 (931) Rents 122,023 57,937
194 TOTAL Operation (Enter Total of Lines 181 thru 193) 171,935,315 159,898,287

195 Maintenance

196 (935) Maintenance of General Plant 1,955,643 2,014,424

TOTAL Administrative & General Expenses (Total of Lines

197 1 194 and 196)

173,890,958 161,912,711

TOTAL Electric Operation and Maintenance Expenses

198 | (Total of Lines 80, 112, 131, 156, 164, 171, 178, and 197)

945,830,660 737,347,348

FERC FORM NO. 1 (ED. 12-93)
Page 320-323
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This report is:
Name of Respondent: (1) & An Original Date of Report: Year/Period of Report

Public Service Company of New Mexico 04/15/2022 End of: 2021/ Q4

(2) [ A Resubmission

FOOTNOTE DATA

(a) Concept: MiscellaneousOtherPowerGenerationExpenses

[Miscellaneous Other Power Generation Expenses, Include amounts related to Operations of energy storage equipment. Below are the energy storage operations expenses and other Misc power expenses.

Account December 31, 2021 December 31, 2020
(a) (b) (c)
Other Misc Power Expenses $ 1,938,527 $ 1,467,840
Operations of Energy Storage Equipment 6,159 4,655
Total Reported in Line 65 $ 1,944,686 $ 1,472,495

(b) Concept: MaintenanceOfGeneratingAndElectricPlant

IMaintenance of Generating and Electric Plant, include amounts related to maintenance of energy storage equipment. Below are the energy storage Maintenance expenses and other maintenance of generating and
electric plant.

Account December 31, 2021 December 31, 2020
(a) (b) (c)
Other Maintenance of Generating and Electric Plant $ 9,399,705 $ 8,343,344
Maintenance of Energy Storage Equipment 4,288 4,505
Total Reported in Line 71 $ 9,403,993 §$ 8,347,849

FERC FORM NO. 1 (ED. 12-93)
Page 320-323
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Name of Respondent:
Public Service Company of New Mexico

This report is:
(1) M1 An Original
(2) [ A Resubmission

Date of Report:
04/15/2022

Year/Period of Report
End of: 2021/ Q4

PURCHASED POWER (Account 555)

. Report all power purchases made during the year. Also report exchanges of electricity (i.e., transactions involving a balancing of debits and

imbalanced exchanges.

. Enter the name of the seller or other party in an exchange transaction in column (a). Do not abbreviate or truncate the name or use acronyr

respondent has with the seller.

. In column (b), enter a Statistical Classification Code based on the original contractual terms and conditions of the service as follows:

RQ - for requirements service. Requirements service is service which the supplier plans to provide on an ongoing basis (i.e., the supplier in
planning). In addition, the reliability of requirement service must be the same as, or second only to, the supplier's service to its own ultimate

LF - for long-term firm service. "Long-term" means five years or longer and "firm" means that service cannot be interrupted for economic re:
conditions (e.g., the supplier must attempt to buy emergency energy from third parties to maintain deliveries of LF service). This category sl
meets the definition of RQ service. For all transaction identified as LF, provide in a footnote the termination date of the contract defined as t
of the contract.

IF - for intermediate-term firm service. The same as LF service expect that "intermediate-term" means longer than one year but less than fiy

SF - for short-term service. Use this category for all firm services, where the duration of each period of commitment for service is one year ¢

LU - for long-term service from a designated generating unit. "Long-term" means five years or longer. The availability and reliability of servic
availability and reliability of the designated unit.

IU - for intermediate-term service from a designated generating unit. The same as LU service expect that "intermediate-term" means longer
EX - For exchanges of electricity. Use this category for transactions involving a balancing of debits and credits for energy, capacity, etc. anc

OS - for other service. Use this category only for those services which cannot be placed in the above-defined categories, such as all non-fir
from designated units of Less than one year. Describe the nature of the service in a footnote for each adjustment.

AD - for out-of-period adjustment. Use this code for any accounting adjustments or "true-ups" for service provided in prior reporting years. F

. In column (c), identify the FERC Rate Schedule Number or Tariff, or, for non-FERC jurisdictional sellers, include an appropriate designatior

tariffs or contract designations under which service, as identified in column (b), is provided.

. For requirements RQ purchases and any type of service involving demand charges imposed on a monnthly (or longer) basis, enter the mor

non-coincident peak (NCP) demand in column (e), and the average monthly coincident peak (CP) demand in column (f). For all other types
demand is the maximum metered hourly (60-minute integration) demand in a month. Monthly CP demand is the metered demand during th:
reaches its monthly peak. Demand reported in columns (e) and (f) must be in megawatts. Footnote any demand not stated on a megawatt

. Report in column (g) the megawatthours shown on bills rendered to the respondent, excluding purchases for energy storage. Report in colu

respondent for energy storage purchases. Report in columns (i) and (j) the megawatthours of power exchanges received and delivered, use

. Report demand charges in column (k), energy charges in column (I), and the total of any other types of charges, including out-of-period adjt

the amount shown in column (m). Report in column (n) the total charge shown on bills received as settlement by the respondent. For power
net receipt of energy. If more energy was delivered than received, enter a negative amount. If the settlement amount (m) include credits or
excludes certain credits or charges covered by the agreement, provide an explanatory footnote.

. The data in columns (g) through (n) must be totaled on the last line of the schedule. The total amount in columns (g) and (h) must be report

column (i) must be reported as Exchange Received on Page 401, line 12. The total amount in column (j) must be reported as Exchange De

. Footnote entries as required and provide explanations following all required data.

Line

Actual Demand

(MW) POWER EXCH;,

MegaWatt
Hours
Purchased
(Excluding
for Energy
Storage)

(9)

Ferc
Rate
Schedule
or Tariff
Number

(c)

Average
Monthly
Billing
Demand
(Mw)
(d)

MegaWatt
Hours
Purchased
for Energy
Storage

(h)

Average
Monthly
NCP
Demand

(e)

Average
Monthly
CP
Demand

®

Name of Company
or Public Authority
(Footnote
Affiliations)

(@)

MegaWatt | Me
Hours I
Received | De

U]

Statistical
Classification

(b)

(@
AEPC - Arizona
Electric Power
Cooperative

SF 11,338

APS-Arizona Public

Service_Palo Verde EX

2,240
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4 Deferred Energy [0S} O 0
GPM - Guzman

5 Energy, LLC SF K 3,407

6 PWX - Powerex SF K 305

7 SRP_SmtRNer EX 7 3743
Project_Interchange

8 TEPM - Tucson SF K 8,645
Electric Power

9 APSI- Arizona Public SF K 1,475
Service Company

10 Area Exchanges EX Z 102,132
CORP - Shell Energy

11 North America (US), SF K 30,759
L.P.

12 Freeport LU AD 504,707
GREP - Guzman

13 Energy Partners LLC 0s G 141
REMC - Rainbow

14 Energy Marketing oS G 5
Corporation

15 TEPM{nmconPower EX 7 3.259
Marketing
TNSK - Tenaska

16 Power Services Co. 0s G 40
Arlington (Star West)

17 - Arlington Valley, oS F 0
LLC
CRSPM - Western
Area Power

18 Administration - SF K 44
CRSP (Montrose
Marketing)

19 Cogen Small Power oS AC 345,184
GREP - Guzman

20 Energy Partners LLC SF K 881
REMC - Rainbow

21 Energy Marketing SF K 600
Corporation

2 TEP_Tucson Electric EX 7 2,255
Power_lInterchange

23 TNSK - Ten.aska SE K 3.845
Power Services Co.
AVRN - Avangrid

24 Renewables, LLC SF v 1,200
CYRQ-LDG -

25 Lightning Dock LU EE 50,885
Geotherma

26 Economic Benefit oS R 0
Griffith Energy LLC -

27| GRIF (Star West) 0s F 0
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28 RMW - Red Mesa LU 196,105
Wind
TSGT - Tri-State

29 Generation and oS 0
Transmission
TSGT_Tri-State Gen

30 & Trans_lInterchange EX 9,699
AZPS - Arizona

31 Public Service oS 898
Company

32 DTET-DTEEne@y SF 192
Trading, Inc.
HGC - New
Harquahala

33 Generating Company 0s 0
LLC
SGPM - Sempra Gas

34 and Power Marketing, SF 800
LLC
TSPM - Tri-State

35 Generation and oS 35
Transmission

36 Valencia - Other LU 0
WAPA_Western Area

37 Power EX 5,090
Asn_Interchange

38 BHP - Black Hills SF 3.422
Power

39 CAISO - MRTU oS 111,296

40 DYNP - Dynasty SF 269
Power Inc
IID - Imperial

41 Irrigation District 0s 0
SPEC - South Point

42 Energy Center, LLC 0s 0
TEP_Tucson Electric

43 Power_SJ Dev EX 16,118
TSPM - Tri-State

44 Generation and oS 745,135
Transmission

45 BPEC - BP Energy 0s 0
Company

46 CAISO - PRSC oS 614,096
EAGL - EDF Trading

47 North America SF 1,631

48 IUSA - Avangrid Inc. LU 945,310

49 gRP-SaHRNer os 0

roject

TSGT_Tri-State Gen

50 & Trans_SJ Dev EX 0

51 SF 9,404
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TSPM - Tri-State
Generation and
Transmission
52 BPEC - BP Energy SE 6,911
Company
53 CAISO - EESC 0s 1,591,728
COF_City of
54 Farmington & EX 11,079
Trans_SJ Dev
EGC1 - Uniper Global
55 Commodities North oS 40
America LLC
LAWM - Los Angeles
56 Wholesale Marketing SF 1,600
57 SRI?M - Salt River SF 30
Project
58 UNSE - UNS Electric, SF 3.825
Inc.
BRTMO1 - Brookfield
59 Energy Marketing LP SF 18,423
COA_City of
60 Anaheim_Interchange EX 0
EGC1 - Uniper Global
61 Commodities North SF 1,732
America LLC
MCPI - Macquarie
62 Energy, LLC SF 2,826
MSR_Modesto-Santa
63 Clara_SJ Dev EX 0
SWTC - Southwest
64 Transmission oS 0
Cooperative, Inc.
VEF - Valencia
65 Power, LLC LU 85,559
CAP - Central
66 Arizona Water SF 105
Conservation District
EPE - El Paso
67 Electric Company 0s 632
EPE_EI Paso
68 Electric_Interchange EX 16,511
LAC_Los Alamos
69 County_SJ Dev EX 7,728
MCPI - Macquarie
70 Energy, LLC 0s 0
TCES - TransCanada
7 Energy Sales Ltd. SF 200
WACMM - Western
Area Power
72| Administration - LAP SF 35
Marketing
73 SF 7,600
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CCG - Exelon
Generation Company
LLC
74 | EPEC-ElPaso SF K 3,260
Electric Company
75 FEUSTFaNMngmn EX 7 0
Electric_Interchange
MSCG - Morgan
76 Stanley Capital SF \% 2,781
Group, Inc.
77 SCPA_SCAPPA_SJ EX 7 0
Dev
TEA - The Energy
78 Authority SF K 460
WALC - Western
79 Area Pwr Admin. - oS F 0
Lower Colorado
80 CEDR - Cedar os A 0
Networks
COA_City of
81 Anaheim_SJ Dev EX z 0
82 FEUS - Farmington, 0s E 55
City of
83 LAC_Los Alamos EX 7 5139
County_Interchange
NMRD - NM
84 Renewable LU AB 367,838
Development LLC
TEMC - TransAlta
85 Energy Marketing oS G 55
(US) Inc.
WALC - Western
86 Area Pwr Admin. - oS R 14,866
Lower Colorado
87 Adj_Misc Adjustment AD M (720)
88 CEl - Citigroup SF v 1,087
Energy Inc
FPLE - FPL Energy
89 | American Wind LLC Lu ! 611,353
KAFB_Kirtland
90 AFB_Interchange EX z 5190
91 PAC - PacifiCorp SF K 35,461
TEMC - TransAlta
92 Energy Marketing SF K 6,132
(US) Inc.
UAMP_Utah
93 Municipal_SJ Dev EX z 7,522
94 APSTArizona Public EX 7 308
Service_Four Corners
95 CMA - Casa Mesa LU | 191,070
96 GPM - Guzman 0s G 1,494
Energy, LLC
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PSCM - Public
97 Service Company of SF K 3,983
Colorado
98 Renewable Rider oS FF
SPS_Southwestern
99 Public EX 4 4,260
Service_Interchange
TEPC - Tucson
100 | Electric Power oS F 809
Company
15 TOTAL 6,553,408 0 | 202,273

FERC FORM NO. 1 (ED. 12-90)

Page 326-327
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Pub

Name of Respondent:

This report is:
Date of Report: Year/Period of Report
04/15/2022 End of: 2021/ Q4

lic Service Company of New Mexico (1) & An Original

(2) [ A Resubmission

FOOTNOTE DATA

(a) Concept: NameOfCompanyOrPublicAuthorityProvidingPurchasedPower

—TIeommoow®

vozzr X«

=]

ZNXXxs<cHOD

City of Gallup OATT Mendoza tap charges that were passed through on invoice
Not Used
Not Used
Not Used
Not Used
Emergency Assistance received under the SRSG agreement
Unit contingent purchases as provided for under Western Power Pool agreement
Not Used
Wind Generation purchases
Not Used
Short Term firm purchases on WSPP
Not Used
Adjustments consisting of write offs and true ups
Not Used
Dollar Value assigned to Deferred Energy Activity

PNM was issued a Scheduling Coordinator designation (effective 3/26/18) allowing for Wholesale Power Marketing to enter into Inter-Tie Transactions with the California ISO for the Market Redesign and
Technology Upgrade (MRTU) market.

PNM was issued Participating Resource Scheduling Coordinator (PRSC) and EIM Entity Scheduling Coordinator (EESC) designations on 4/29/2020 for entry into the Energy Imbalance Market effective
4/1/2021.

Semi-annual refund from Western Area Lower Colorado for service provided to Pueblos

Not Used

Transactions with Valencia Energy Facility treated as a purchased power agreement (for further information see Notes to the Fincancial Statements page 123.8 & page 123.52)
Short Term firm purchases EEI agreement

Short Term firm purchases ISDA agreement

Not Used

Not Used

Purchase of carbon allowances

Energy Exchanges

Not Used

Solar Generation Purchases

Power purchases from cogeneration and small power production facilities under Rate No. 12

Power purchases from Luna energy facility on behalf of Freeport McMoRan & Tucson Electric Power
Geothermal Lighting Dock PPA

Solar renewable energy certificate purchase programs

FERC FORM NO. 1 (ED. 12-90)

Page 326-327
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Name of Respondent:
Public Service Company of New Mexico

This report is:
(1) M1 An Original
(2) [ A Resubmission

Date of Report:
04/15/2022

Year/Period of Report
End of: 2021/ Q4

TRANSMISSION OF ELECTRICITY FOR OTHERS (Account 456.1) (Including transactions

1. Report all transmission of electricity, i.e., wheeling, provided for other electric utilities, cooperatives, other public authorities, qualifying facilit

2. Use a separate line of data for each distinct type of transmission service involving the entities listed in column (a), (b) and (c).

3. Report in column (a) the company or public authority that paid for the transmission service. Report in column (b) the company or public autt
public authority that the energy was delivered to. Provide the full name of each company or public authority. Do not abbreviate or truncate n
affiliation the respondent has with the entities listed in columns (a), (b) or (c).

4. In column (d) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows: FNO - F
for Self, LFP - "Long-Term Firm Point to Point Transmission Service, OLF - Other Long-Term Firm Transmission Service, SFP - Short-Tern
service, OS - Other Transmission Service and AD - Out-of-Period Adjustments. Use this code for any accounting adjustments or "true-ups"
footnote for each adjustment. See General Instruction for definitions of codes.

5. In column (e), identify the FERC Rate Schedule or Tariff Number, On separate lines, list all FERC rate schedules or contract designations

6. Report receipt and delivery locations for all single contract path, "point to point" transmission service. In column (f), report the designation fc
received as specified in the contract. In column (g) report the designation for the substation, or other appropriate identification for where ent

7. Report in column (h) the number of megawatts of billing demand that is specified in the firm transmission service contract. Demand reporter
megawatts basis and explain.

8. Report in column (i) and (j) the total megawatthours received and delivered.

9. In column (k) through (n), report the revenue amounts as shown on bills or vouchers. In column (k), provide revenues from demand charge:
revenues from energy charges related to the amount of energy transferred. In column (m), provide the total revenues from all other charges
in a footnote all components of the amount shown in column (m). Report in column (n) the total charge shown on bills rendered to the entity
column (n). Provide a footnote explaining the nature of the non-monetary settlement, including the amount and type of energy or service rel

10. The total amounts in columns (i) and (j) must be reported as Transmission Received and Transmission Delivered for annual report purpose
11. Footnote entries and provide explanations following all required data.
Energy
Payment By Received I?:nergy .
Delivered To Ferc Point of . .
(Company of From . Point of Delivery -
. (Company of o Rate Receipt . Billing Meg
. Public (Company of it Statistical . (Substation or
Line N X Public e Schedule | (Substation Demand H
Authority) Public y Classification . Other
No. . Authority) of Tariff or Other X . (MW) Rec
(Footnote Authority) (d) . : Designation)
. (Footnote Number | Designation) (h)
Affiliation) (Footnote Affiliation) (9)
@) Affiliation) ) (e) (f)
(b)
. Publi Avi
A ublic rizona .
1 ragonne Service Co. of | Public LFP Tariff Vol. Guadalupe Four Corners 15 2
Wind, LLC . 6
NM Service Co.
(D.E)
Aragonne Southwestern | Arizona Tariff Vol
2 Wind, LLC Public Public LFP 6 * | Blackwater Four Corners 75 4
(D,E) Service Co. Service Co.
Arizona . .
. Arizona Arizona .
3 PUbI'.C Public Public NF Tariff Vol. Four Corners | Four Corners
Service Co ) ) 6
Service Co Service Co
(AC)
Arizona Arizona
4 PUbI'.C Salt. River Public NF Tariff Vol. Palo Verde Kyrene
Service Co Project ) 6
Service Co
(AC)
Avangrid Southwestern | Arizona . .
5 Renewables Public Public NF Tanfé Vol. glcl)rr]r?:rs Four Corners
(AC) Service Co. Service Co
Eij\:grElectnc Western Area | Southwestern Tariff Vol
6 . Power Public NF | Shiprock Blackwater
Cooperative . . ) 6
Administration | Service Co.
(AC)
. Public Public .
7 Black Hills Service Co. of | Service Co. of NF Tariff Vol. Ojo San Juan
Power (AC) NM NM 6
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8 Broadview Southwestern | Arizona LFP Tariff Vol. | Blackwater Four Corners 167 1,2
Energy JN, Public Public 6
LLC (K,L) Service Co. Service Co.
Broadview Southwestern | Arizona Tariff Vol
9 Energy KW, Public Public LFP 6 * | Blackwater Four Corners 130 1,0
LLC (M) Service Co. Service Co.
Broadview Southwestern | Arizona Tariff Vol
10 Energy KW, Public Public NF 6 | Blackwater Four Corners
LLC (AC) Service Co. Service Co.
g:eonoekvf\igltje Arizona Southwestern Tariff Vol
11 ; Public Public NF " | Four Corners | Blackwater
Trading & Service Co Service Co 6
Market (AC) ’
City of .
F;?lmoington Public Western Area
12 . - Service Co of ; OLF 51 San Juan Shiprock 43 2
Electric Utility Power Admin.
NM
(A)
City of Gallup | Public . .
13 | Electric Utiity | Service Coof | It Of Gallup FNO Tarift Vol 1
(R,AE) NM ¥
Clines . .
) Public Arizona .
14 Comers Wind Service Co of | Public NF Tariff Vol. Albuquerque | Four Corners 1
Farm, LLC . 6
NM Service Co
(AC)
Clines .
) Public Western Area .
15 Corners Wind Service Co of | Power NF Tariff Vol. Albuquerque | Shiprock
Farm, LLC s . 6
NM Administrative
(AC)
Clines Arizona
16 Corners Wind Saltl River Public LEP Tariff Vol. Wels.tern Four Cormers 243
Farm, LLC Project Service Co 6 Spirit
(AN,AOQ)
Clines .
Corners Wind Southwestern Anzqna Tariff Vol. | Clines
17 Public Public NF Four Corners
Farm, LLC . . 6 Corners
Service Co. Service Co
(AC)
Colorado Public Western Area Tariff
18 River Storage | Service Co. of | Power NF Vol.6 San Juan Shiprock
Project (AC) NM Administrative ’
Conoco Tucson
19 Philiips Electric El Pasl‘.o NF Tariff Greenlee Hidalgo
Company Electric Co. Vol.6
Power Co
(AC)
Conoco Arizona Southwestern
20 Phillips Public Public service NF Tariff Vol. Four Corners | Blackwater
Company ) 6
Service Co Co.
(AC)
Conoco Southwestern | Arizona
21 Philiips Public Public NF Tariff Vol. Blackwater Four Corners
Company ) ) 6
Service Co. Service Co
(AC)
Duran Mesa Public Arizona Tariff Vol
22 Wind, LLC Service Co. of | Public NF 6 * | Albuquerque | Four Corners
(AC) NM Service Co
Duran Mesa . Arizona .
23 | wind, LLC gf(')‘.eRc't"er Public LFP Ta”fé Vol. gveifﬁem Four Corners 63
(AP) ) Service Co p
24 Duran Mesa Southwestern | Arizona NF Tariff Vol. | Clines Four Corners
Wind, LLC Public Public 6 Corners
(AC) Service Co. Service Co
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Dynasty Arizona Southwestern Tariff
25 Power Inc Public Public NF Vol.6 Four Corners | Blackwater
(AC) Service Co Service Co. ;
Dynasty . Arizona .
26 Power Inc gil)tlgtver Public NF ;I'/’glrlg Palo Verde West Wing
(AC) ) Service Co :
Dynasty Public Arizona Tariff
27 Power Inc Service Co. of | Public NF Vol.6 Ojo Four Corners
(AC) NM Service Co ;
Dynasty Public Arizona Tariff
28 Power Inc Service Co. of | Public SFP Vol.6 Ojo Four Corners
(AC,AF) NM Service Co ’
Dynasty Southwestern | Arizona Tariff
29 Power Inc Public Public NF Vol.6 Blackwater Four Corners
(AC) Service Co. Service Co ;
Dynasty Southwestern | Arizona Tariff Vol
30 Power Inc Public Public SFP 6 | Blackwater Four Corners
(AC,AF) Service Co. Service Co
Dynasty Western Area | Southwestern Tariff Vol
31 Power Inc Power Public NF 6 " | Shiprock Blackwater
(AC) Adminis Service Co.
Eagle Energy . Arizona .
32 | Partners gf(')‘.eRc't"er Public SFP \Tf;l”g Palo Verde | West Wing
(AC,AF) ) Service Co :
El Cabo Public Arizona Tariff
33 Wind, LLC Service Co. of | Public LFP Vol.6 Guadalupe Four Corners 231 1,8
(N,P,Q) NM Service Co. :
El Cabo Southwestern | Arizona Tariff Clines
34 Wind, LLC Public Public LFP Vol.6 Corners Four Corners 38 7
(0) Service Co. Service Co. ’
EL Cabo . Arizona .
35 | Wind, LLC palt River Public SFP vanft | PaloVerde | West Wing
(AC,AF) ) Service Co :
El Cabo Southwestern | Arizona Tariff Clines
36 Wind, LLC Public Public NF Vol.6 Corners Four Corners 1,1
(AC) Service Co. Service Co. ;
El Paso Arizona
37 Electric Public El Pasl‘.o NF Tariff Four Corners | West Mesa
Company ) Electric Co. Vol.6
Service Co
(AC)
El Paso Arizona
3g | Electric Public El Paso LFP Taniff 1 Eour Comers | West Mesa 124 1
Company ) Electric Co. Vol.6
Service Co.
(F.G6)
El Pas:.o Arizona Public .
Electric . ) Tariff
39 Public Service Co. of NF Four Corners | San Juan
Company ) Vol.6
Service Co NM
(AC)
El Paso .
- Arizona Tucson .
40 Electric Public Electric NF Tariff Vol. Four Corners | Springerville
Company ) 6
Service Co Power Co
(AC)
El Paso
Electric El Paso El Paso Tariff . .
41 Company Electric Co. Electric Co. NF Vol.6 Hidalgo Hidalgo
(AC)
42 NF Tariff Vol. | Coronado Springerville
6
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El Paso Tucson Tucson
Electric Electric Electric
Company Power Co Power Co
(AC)
El Paso .
- Public .
43 Electric El Pa?" Service Co. of NF Tariff Picacho Airport
Company Electric Co. Vol.6
NM
(AC)
El Paso .
- Public .
44 | Electric Service Co. of | | Paso NF Tariff 1 Airport Hidalgo
Company Electric Co. Vol.6
NM
(AC)
El Paso Tucson
45 Electric Electric El Pasl‘.o NF Tariff Greenlee Hidalgo
Company Electric Co. Vol.6
Power Co
(AC)
El Pas:.o Western Area | Tucson .
Electric A Tariff .
46 Power Electric NF Shiprock Greenlee
Company . Vol.6
Adminis Power Co
(AC)
Sr:z(:y Wind Public Arizona Tariff
47 9y Service Co. of | Public LFP Guadalupe Four Corners 200 1,4
Center, LLC NM Service Co Vol.6
(AA,AB) )
Guzman Southwestern | Arizona Tariff
48 Power Market | Public Public NF Vol.6 Blackwater Four Corners
(AC) Service Co. Service Co. ;
Guzman Arizona Southwestern Tariff
49 Power Public Public NF Vol.6 Four Corners | Blackwater
Markets (AC) | Service Co Service Co. ;
Guzman Arizona Public Tariff
50 Power Public Service Co. of NF Vol.6 Four Corners | Ojo
Markets (AC) | Service Co. NM ;
Guzman Arizona Western Area Tariff
51 Power Public Power NF Vol.6 Four Corners | Shiprock
Markets (AC) | Service Co Administrative ;
Guzman Public Arizona Tariff Vol
52 Power Service Co. of | Public NF 6 * | Ojo Four Corners
Markets (AC) | NM Service Co
Guzman Public Arizona .
Power ) . Tariff .
53 Service Co. of | Public SFP Ojo Four Corners
Markets NM Service Co Vol.6
(AC,AF)
Guzman Public Public Tariff
54 Power Service Co. of | Service Co. of NF Vol.6 Ojo San Juan
Markets (AC) | NM NM ;
Guzman Public Western Area Tariff
55 Power Service Co. of | Power NF Vol.6 Ojo Shiprock
Markets (AC) | NM Administrative ’
Guzman Public Arizona Tariff Vol
56 Power Service Co. of | Public NF 6 * | San Juan Four Corners
Markets (AC) | NM Service Co
Guzman Public Public Tariff
57 Power Service Co. of | Service Co. of NF Vol.6 San Juan Ojo
Markets (AC) | NM NM ;
Guzman Western Area | Arizona Tariff
58 Power Power Public NF Vol.6 Shiprock Four Corners
Markets (AC) | Adminis Service Co ;
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59 Guzman Western Area | Public NF Tariff Shiprock Ojo
Power Power Service Co. of Vol.6
Markets (AC) | Adminis NM
Guzman Western Area | Public .
Power ) Tariff . .
60 Power Service Co. of SFP Shiprock Ojo
Markets Adminis NM Vol.6
(AC,AF)
High Public Arizona Tariff
61 Lonesome Service Co. of | Public LFP Vol.6 Willard Four Corners 100 7
Mesa (H,I) NM Service Co. ’
Jicarilla Public Jicarilla Tariff Vol
62 Apache Service Co of | Apache FNO 6 ;
Nation (S,AE) | New Mexico Nation
Kit Carson Guzman Kit Carson
63 | Electric Coop | ReMewable | g0 ric FNO Tariff Vol. 2
(X,AE) Energy Cooperative 6
i Partners
Los Alamos
Los Alamos Los Alamos .
64 ngpty County County FNO Tariff Vol. 3
Utilities Utilities Utilities 6
(U,AE)
Los Angeles
Department of . . .
65 Water and Salt. River Salt. River SFP Tariff Palo Verde West Wing
P Project Project Vol.6
ower
(AC,AF)
MAG Energy Public Arizona Tariff
66 Solutions Service Co. of | Public NF Vol.6 Ojo Four Corners
(AC) NM Service Co ’
MAG Energy Public Arizona Tariff Vol
67 Solutions Service Co. of | Public SFP 6 * | Ojo Four Corners
(AC,AF) NM Service Co
MAG Energy Southwestern | Arizona Tariff
68 Solutions Public Public NF Vol.6 Blackwater Four Corners
(AC) Service Co. Service Co ;
Mercuria Arizona
g9 | Eneray Salt River Public SFP Tariff | paioVerde | West Wing
America, LLC | Project Service Co Vol.6
(AC,AF)
Macquarie Public Arizona Tariff Vol
70 Energy LLC Service Co. of | Public NF 6 * | San Juan Four Corners
(AC) NM Service Co
Macquarie Public Arizona .
) ! Tariff Vol. .
71 Energy LLC Service Co. of | Public NF 6 Ojo Four Corners
(AC) NM Service Co
Macquarie Arizona Southwestern Tariff
72 Energy LLC Public Public NF Vol.6 Four Corners | Blackwater
(AC) Service Co Service Co. ;
Macquarie Public Arizona Tariff
73 Energy LLC Service Co. of | Public NF Vol.6 Taiban Four Corners
(AC) NM Service Co ;
Macquarie Southwestern | Arizona Tariff
74 Energy LLC Public Public NF Vol.6 Blackwater Four Corners
(AC) Service Co. Service Co ’
Macquarie Southwestern | Public Tariff
75 Energy LLC Public Service Co. of NF Vol.6 Blackwater Taiban
(AC) Service Co. NM ’
76 NF Shiprock Blackwater
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Macquarie Western Area | Southwestern Tariff
Energy LLC Power Public Vol.6
(AC) Adminis Service Co.
Morgan . Arizona .
77 Stanley gil)tlgtver Public NF ;r/’gl”g Palo Verde West Wing
Capital (AC) ) Service Co :
Morgan Southwestern | Arizona Tariff
78 Stanley Public Public NF Vol.6 Blackwater Four Corners
Capital (AC) Service Co. Service Co ;
Navajo Tribal . . . .
Utility Navajo Tribal | Navajo Tribal Tariff Vol.
79 . Utility Utility FNO 2
Authority Authority Authority 6
(V,AE)
Pacificor| Public Arizona Tariff
80 (AC) P Service Co. of | Public NF Vol.6 San Juan Four Corners
NM Service Co ;
Southwestern .
81 | Powerex (AC) | E!Pas0 Public NF Tarift ) Amrad Eddy
Electric Co. ) Vol.6
Service Co.
g2 | Powerex Salt River Pione” SFP Tariff | bajo Verde | West Win
(AC,AF) Project ! Vol.6 9
Service Co
Arizona Southwestern Tariff
83 Powerex (AC) | Public Public NF Four Corners | Blackwater
) ) Vol.6
Service Co Service Co.
Southwestern | Arizona Tariff
84 Powerex (AC) | Public Public NF Blackwater Four Corners
) ) Vol.6
Service Co. Service Co
Southwestern .
85 | Powerex (AC) | Public El Paso NF Tariff | 4y Amrad
) Electric Co. Vol.6
Service Co.
86 | Powerex (AC) | SaltRiver Salt River NF Tariff Vol | paio verde | West Wing
Project Project 6
Public
Service Arizona Southwestern Tariff
87 Company of Public Public NF Vol.6 Four Corners | Blackwater
Colorado Service Co Service Co. ;
(AC)
Public
Service Public Arizona Tariff
88 Company of Service Co. of | Public NF Vol.6 Ojo Four Corners
Colorado NM Service Co ;
(AC)
Public
Service Southwestern | Western Area Tariff
89 Company of Public Power NF Vol.6 Blackwater Shiprock
Colorado Service Co. Administrative ’
(AC)
Public
Service Western Area | Southwestern Tariff
90 Company of Power Public NF Vol.6 Shiprock Blackwater
Colorado Adminis Service Co. ;
(AC)
Public Public Arizona Tariff Vol
91 Service Co. of | Service Co. of | Public NF 6 * | San Juan Four Corners
NM (AC) NM Service Co.
Public Arizona Public Tariff Vol
92 Service Co. of | Public Service Co. of NF 6 " | Four Corners | San Juan
NM (AC) Service Co. NM
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93 Public Public Tucson NF Tariff Vol. | San Juan Springer
Service Co. of | Service Co. of | Electric 6
NM (AC) NM Power Co
Public .

94 | ServiceCo.of | EPa%0 | EPaso NF TariftVol. 1 Hidalgo Luna
NM (AC) ) )
Public Public .

95 Service Co. of | Service Co. of E:;?;g Co NF Tarlfé Vol. San Juan West Mesa
NM (AC) NM )
Public Public .

96 Service Co. of | Service Co. of E:eiijg Co NF Tarlfé vol. San Juan Luna
NM (AC) NM )
Public Tucson .

97 Service Co. of E:eF::?r?gCo Electric NF Tarlfé Vol. Hidalgo Greenlee
NM (AC) : Power Co
Public Public .

98 Service Co. of E:ez?r?gCo Service Co. of NF Tarlfé Vol. Hidalgo San Juan
NM (AC) ) NM
Public Public . .

99 Service Co. of | Service Co. of gil)tlgtver NF Tarlfé Vol. San Juan Taiban
NM (AC) NM )
Public Public . .

100 | Service Co. of | Service Co. of gil)tlgtver NF Tarlfé Vol. San Juan West Mesa
NM (AC) NM )
Public Tucson Public Tariff Vol

101 Service Co. of | Electric Service Co. of NF 6 " | Springer San Juan
NM (AC) Power Co NM
Public Public .

102 | Service Co. of E:eF::?r?gCo Service Co. of NF Tarlfé Vol. Amrad Alamogordo
NM (AC) ) NM
Public Public .

103 | Service Co. of E:ez?r?gCo Service Co. of NF Tarlfé Vol. West Mesa San Juan
NM (AC) ) NM
Public . Public .

104 | Service Co. of gil)tlgtver Service Co. of NF Tarlfé Vol. West Mesa San Juan
NM (AC) ) NM
Public Public .

105 | Service Co. of E:ez?r?gCo Service Co. of NF Tarlfé Vol. Mimbres San Juan
NM (AC) ) NM
Public .

106 | Service Co. of E:eF::?r?gCo E:eiijg Co NF Tarlfé Vol. Mimbres Luna
NM (AC) ) )
Public Public .

107 | Service Co. of | Service Co. of E:eiijg Co NF Tarlfé Vol. Alamogordo Mimbres
NM (AC) NM )
Public Public Arizona Tariff Vol

108 | Service Co. of | Service Co. of | Public NF 6 | Alamogordo Las Cruces
NM (AC) NM Service Co.
Public .

109 | Service Co.of | g Pa%0 | EPaso NF TariftVol. 1 Luna Hidalgo
NM (AC) ) )
Public .

110 | Service Co. of E:ez?r?gCo E:;?;g Co NF Tarlfé Vol. Luna Luna
NM (AC) ) )
Public .

111 Service Co. of El Pa?" El Pasl‘.o NF Tariff Vol. Las Cruces Mimbres
NM (AC) Electric Co. Electric Co. 6
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112 | Public Tucson El Paso NF Tariff Vol. | Greenlee Lordsburg
Service Co. of | Electric Electric Co. 6
NM (AC) Power Co
Public . . .
113 | Service Co. of | SatRWer palt River NF Tarft Vol | westwing | Palo Verde
NM (AC) ) )
Public
114 | Service Co. of
NM-Whise (Y)
Pueblo of
- Pueblo of Pueblo of .
115 | Acoma Utility | s oo Utility | Acoma Utility FNO Tariff Vol.
Authority Authority Authority 6
(AE,AG)
Rainbow Arizona Southwestern .
Energy . ; Tariff
116 ; Public Public NF Four Corners | Blackwater
Marketing ) ) Vol.6
Service Co. Service Co.
(AC)
Rainbow Arizona Public .
Energy . ) Tariff .
117 ] Public Service Co. of NF Four Corners | Ojo
Marketing ) Vol.6
Service Co NM
(AC)
Rainbow Public Southwestern .
Energy ) ’ Tariff
118 ) Service Co. of | Public NF San Juan Blackwater
Marketing ) Vol.6
NM Service Co.
(AC)
Rainbpw Southwestern | Southwestern .
Electric . ; Tariff
119 : Public Public NF Blackwater Blackwater
Marketing ) ) Vol.6
Service Co. Service Co.
(AC)
Rainbow Southwestern | Arizona .
Energy . . Tariff
120 ] Public Public NF Blackwater Four Corners
Marketing ) ) Vol.6
Service Co. Service Co
(AC)
Rainbow Arizona
121 Energy. Public El Pasl‘.o NF Tariff Four Corners | West Mesa
Marketing ) Electric Co. Vol.6
Service Co
(AC)
Rainbow
Southwestern .
122 | Eneray El Paso Public NF Tariff | Amrad Eddy
Marketing Electric Co. ) Vol.6
Service Co.
(AC)
Rainbow
Southwestern .
123 | Eneray Public El Paso NF Tariff | 4y Amrad
Marketing ) Electric Co. Vol.6
Service Co.
(AC)
Rainbow .
Public .
124 Energy. Service Co. of El Pasl‘.o NF Tariff San Juan West Mesa
Marketing Electric Co. Vol.6
NM
(AC)
Eﬁgbow Public Arizona Tariff Vol
125 9y Service Co. of | Public NF * | Ojo Four Corners
Marketing ) 6
NM Service Co
(AC)
Rainbow Western Area | Southwestern .
Energy ; Tariff .
126 ; Power Public NF Shiprock Blackwater
Marketing . ) Vol.6
Adminis Service Co.
(AC)
Public Arizona .
127 R?d Cloud Service Co. of | Public NF Tariff Albuquerque | Four Corners
Wind (AC) ) Vol.6
NM Service Co
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128 | Red Cloud Public Western Area NF Tariff Albuquerque | Shiprock 1
Wind (AC) Service Co. of | Power Vol.6
NM Administrative
. Arizona .
Red Cloud Salt River ! Tariff Western
129 | \Wind (ALAJ) | Project Ruble . LFP Vol | Spirit Four Comers 331
Southwestern | Arizona . .
130 | RedCloud 1 b Public NF Tariff | Clines Four Corners
Wind (AC) ) ) Vol.6 Corners
Service Co. Service Co
Arizona Southwestern .
131 Shell Energy Public Public NF Tariff Four Corners | Blackwater
(AC) ) ) Vol.6
Service Co Service Co.
Southwestern | Arizona .
132 Shell Energy Public Public NF Tariff Blackwater Four Corners
(AC) ) ) Vol.6
Service Co. Service Co
Salt River . Arizona .
133 | Project palt River Public SFP yanft | PaloVerde | Kyrene
(AC,AF) ) Service Co :
Public Arizona .
134 ;I;]ECC(Egt)ergy Service Co. of | Public NF Tarlfé Vol. Ojo Four Corners
) NM Service Co
Tecolote Public Arizona Tariff
135 | Wind, LLC Service Co. of | Public NF Vol.6 Albuquerque | Four Corners
(AC) NM Service Co ;
Tecolote . Arizona .
136 | Wind, LLC gf(')‘.eRc't"er Public LFP \Tf;l”g gveifﬁem Four Corners 163
(AK,AL,AM) ) Service Co : p
Tecolote . Arizona .
137 | wing, LLc | SatRwver Public NF jarift | Yestern Four Corners 1
(AC) rojec Service Co ol pirt
Tecolote Southwestern | Arizona Tariff Clines
138 | Wind, LLC Public Public NF Vol.6 Corners Four Corners
(AC) Service Co. Service Co ’
Tenaska Arizona Southwestern .
Power . ; Tariff
139 : Public Public NF Four Corners | Blackwater
Services Co ) ) Vol.6
Service Co Service Co.
(AC)
Tenaska Arizona
140 | Power Public El Paso NF Tanift 1 Eour Comers | Hidalgo
Services Co Service Co Electric Co. Vol.6
(AC)
Tenaska Arizona Public .
Power ! ) Tariff
141 : Public Service Co. of NF Four Corners | San Juan
Services Co ) Vol.6
Service Co NM
(AC)
Tenaska Arizona Public .
Power . ) Tariff
142 : Public Service Co. of SFP Four Corners | San Juan
Services Co Service Co NM Vol.6
(AC,AF)
'lgi:)nwaesrka Arizona Tucson Tariff
143 : Public Electric NF Four Corners | Greenlee
Services Co ) Vol.6
Service Co Power Co
(AC)
'lg?)nwaesrka Arizona Tucson Tariff
144 : Public Electric SFP Four Corners | Springerville
Services Co Service Co Power Co Vol.6
(AC,AF)
145 NF Luna Four Corners
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Tenaska El Paso Arizona Tariff
Power Electric Co. Public Vol.6
Services Co Service Co
(AC)
Tenaska
Power El Paso El Paso Tariff . .
146 Services Co Electric Co. Electric Co. NF Vol.6 Hidalgo Hidalgo
(AC)
Tenaska Tucson
147 Powgr El Pa?" Electric NF Tariff Hidalgo Greenlee
Services Co Electric Co. Vol.6
Power Co
(AC)
Tenaska
Power El Paso El Paso Tariff .
148 Services Co Electric Co. Electric Co. SFP Vol.6 Luna Hidalgo
(AC,AF)
Tenaska
Power El Paso El Paso Tariff .
149 Services Co Electric Co. Electric Co. NF Vol.6 Luna Hidalgo
(AC)
Tenaska Tucson
150 Powgr El Pa?" Electric NF Tariff Luna Greenlee
Services Co Electric Co. Vol.6
Power Co
(AC)
Tenaska Tucson
151 Powgr El Pa?" Electric SFP Tariff Luna Greenlee
Services Co Electric Co. Power Co Vol.6
(AC,AF)
Tenaska .
Public .
152 Powgr Service Co. of El Pasl‘.o NF Tariff San Juan Hidalgo
Services Co Electric Co. Vol.6
NM
(AC)
Tenaska Arizona
153 | Power Salt River Public SFP Tariff | boioVerde | West Wing
Services Co. Project Service Co Vol.6
(AC,AF)
Tenaska Arizona
154 | Power Salt River Public NF Tariff | boioVerde | West Wing
Services Co Project ) Vol.6
Service Co
(AC)
Tenaska Arizona
155 | Power Salt River Public SFP Tariff | baioVerde | West Wing
Services Co Project Service Co Vol.6
(AC,AF)
Tenaska
Power Salt River Salt River Tariff )
156 Services Co Project Project SFP Vol.6 Palo Verds West Wing
(AC,AF)
Tenaska Tucson
157 Powgr Electric El Pasl‘.o SFP Tariff Greenlee Hidalgo
Services Co Power Co Electric Co. Vol.6
(AC,AF)
Tenaska Tucson
158 Powgr Electric El Pasl‘.o NF Tariff Greenlee Hidalgo
Services Co Electric Co. Vol.6
Power Co
(AC)
Tenaska
Western Area .
Power El Paso Tariff . .
159 Services Co Powgr' Electric Co. NF Vol.6 Shiprack Hidalgo
Adminis
(AC)
160 NF Shiprock Greenlee
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Tenaska Western Area | Tucson Tariff
Power Power Electric Vol.6
Services Co Adminis Power Co
(AC)
Southwestern .
The Energy . El Paso Tariff
181 | Authority (AC) g:tr’\l'lie o Electric Co. NF Vol | EddY Amrad
Public Arizona .
162 /TA:?hEREF%C) Service Co. of | Public NF ;r/’gl”g San Juan Four Corners
NM Service Co ’
Southwestern | Arizona .
163 The Energy Public Public NF Tariff Blackwater Four Corners
Authority (AC) Service Co. Service Co Vol 6
The Energy Southwestern | Arizona Tariff
164 | Authority Public Public SFP Vol.6 Blackwater Four Corners
(AC,AF) Service Co. Service Co ;
'EI':]aer;salta Southwestern | Arizona Tariff
165 Mark%¥ing Public Public NF Vol.6 Blackwater Four Corners
(US) Inc. (AC) Service Co. Service Co
'EI':]aer;salta Arizona Public Tariff
166 9y Public Service Co. of NF Four Corners | Ojo
Marketing Service Co NM Vol.6
(US) Inc. (AC)
'EI':]aer;salta Arizona Southwestern Tariff
167 Mark?e¥ing Public Public NF Vol.6 Four Corners | Blackwater
(US) Inc. (AC) Service Co. Service Co.
'EI':]aer;salta Public Southwestern Tariff
168 9y Service Co. of | Public NF San Juan Blackwater
Marketing NM Service Co Vol.6
(US) Inc. (AC) )
Transalta Arizona
169 Energy. Public El Pasl‘.o NF Tariff Four Corners | West Mesa
Marketing Service Co Electric Co. Vol.6
(US) Inc. (AC)
'EI':]aer;salta Arizona Tucson Tariff
170 Mark?e¥ing Public Electric NF Vol.6 Four Corners | Springerville
(US) Inc. (AC) Service Co Power Co
'EI':]aer;salta Public Arizona Tariff Vol
171 9y Service Co. of | Public NF " | Ojo Four Corners
Marketing NM Service Co 6
(US) Inc. (AC)
Transalta
Energy . . .
172 | Marketing Salt River Salt River SFP Tariff Vol | paio verde | West Wing
Project Project 6
(US) Inc.
(AC,AF)
Transalta
Southwestern .
173 | Eneray Public El Paso NF Tariff | 4y Amrad
Marketing Service Co Electric Co. Vol.6
(US) Inc. (AC) )
Tri-State
174 Generapor.\ & | Tri-State G&T | Tri-State G&T ENO Tariff Vol. 1.8
Transmission | Assn Assn 6
(W,AE)
175 | Tri-State AD
Generation &
Transmission
(AQ)
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Tri-State
Generation .
El Paso El Paso Tariff . .
176 | and o Electric Co. Electric Co. NF Vol.6 Hidalgo Hidalgo
Transmission
(AC)
Tri-State
Generation Public .
177 | and El Pa?" Service Co. of NF Tariff Hidalgo San Juan
o Electric Co. Vol.6
Transmission NM
(AC)
Tri-State
Generation .
El Paso El Paso Tariff .
178 | and o Electric Co. Electric Co. NF Vol.6 Hidalgo Luna
Transmission
(AC)
Tri-State Tucson
17g | Generation & | El Paso Electric LFP Tariff | fidaigo Greenlee 50
Transmission | Electric Co. Vol.6
W) Power Co
Tri-State
Generation Tucson .
180 | and El Pa?" Electric NF Tariff Hidalgo Greenlee
o Electric Co. Vol.6
Transmission Power Co
(AC)
Tri-State
Generation Public Public Tariff
181 and Service Co. of | Service Co. of NF Vol.6 Ojo San Juan
Transmission | NM NM ;
(AC)
Tri-State
Generation Public Western Area Tariff
182 | and Service Co. of | Power NF Vol.6 Ojo Shiprock
Transmission | NM Administrative ;
(AC)
Tri-State
Generation Public . .
183 | and Service Co. of Tri-State G&T NF Tariff San Juan Ambrosia
o Assn. Vol.6
Transmission | NM
(AC)
Tri-State
Generation Public Public Tariff
184 | and Service Co. of | Service Co. of NF Vol.6 San Juan Ojo
Transmission | NM NM ;
(AC)
Tri-State
Generation Public Public Tariff
185 | and Service Co. of | Service Co. of NF Vol.6 San Juan Hogback
Transmission | NM NM ;
(AC)
Tri-State
Generation Tucson Western Area Tariff
186 | and Electric Power NF Vol.6 Greenlee Shiprock
Transmission | Power Co Administrative ;
(AC)
Tucson
Electric Public .
187 | Power El Pa?" Service Co. of NF Tariff West Mesa San Juan
Electric Co. Vol.6
Company NM
(AC)
188 | Tucson El Paso Tucson NF Tariff Hidalgo Greenlee
Electric Electric Co. Electric Vol.6
Power Power Co
Company
(AC)
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Tucson
Electric Arizona Public Tariff Vol
189 | Power Public Service Co. of NF " | Four Corners | San Juan
) 6
Company Service Co NM
(AC)
Tucson
Electric Arizona Tucson Tariff
190 | Power Public Electric NF Four Corners | Springerville
) Vol.6
Company Service Co Power Co
(AC)
Tucson
Electric Arizona Western Area Tariff
191 Power Public Power NF Vol.6 Four Corners | Shiprock
Company Service Co Administrative ;
(AC)
Tucson
Electric Arizona Arizona Tariff
192 | Power Public Public NF Vol.6 Jojoba Jojoba
Company Service Co Service Co ;
(AC)
Tucson
Electric Tucson .
193 | Power El Pa?" Electric NF Tariff Luna Greenlee
Electric Co. Vol.6
Company Power Co
(AC)
Tucson
Electric Public Tucson Tariff
194 | Power Service Co. of | Electric SFP San Juan Springerville
Vol.6
Company NM Power Co
(AC,AF)
Tucson
Electric Public Tucson Tariff
195 | Power Service Co. of | Electric NF San Juan Springerville
Vol.6
Company NM Power Co
(AC)
Tucson
Electric . Arizona .
196 | Power Salt. River Public NF Tariff Vol. Palo Verde Kyrene
Project ) 6
Company Service Co.
(AC)
Tucson
Electric . Arizona .
197 | Power Salt. River Public SFP Tariff Palo Verde Kyrene
Project ) Vol.6
Company Service Co
(AC,AF)
Tucson
Electric . . .
198 | Power Salt. River Salt. River NF Tariff Palo Verde West Wing
c Project Project Vol.6
ompany
(AC)
Tucson
Electric Tucson Tucson Tariff
199 | Power Electric Electric NF Coronado Springerville
Vol.6
Company Power Co Power Co
(AC)
Tucson
Electric Western Area | Arizona Tariff
200 | Power Power Public NF Shiprock Four Corners
. ) Vol.6
Company Adminis Service Co
(AC)
201 Western Area | Tucson NF Tariff Shiprock Greenlee
Power Electric Vol.6
Adminis Power Co
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Tucson
Electric
Power
Company
(AC)
Commodites. | Tucson Arizona Tariff
202 Electric Public NF Springerville Four Corners
North Power Co Service Co Vol 6
America (AC)
Unisource Salt River Arizona Tariff
203 ) Public NF Palo Verde West Wing
(AC) Project ) Vol.6
Service Co
US Bureau of | Arizona Western Area
204 | Reclamation Public ; oS 85 Four Corners | Gallegos Sub
) Power Admin.
(AD) Service Co.
atl?r:c'?szlo c. Public Arizona
205 P P Service Co of | Public OLF 103 San Juan Four Corners 35 2
ower )
NM Service Co.
Systems (B)
WAPA -
Kirland Air | Western Area |y yang air Tariff Vol.
206 Power FNO 4
Force Base Administration Force Base 6
(T.AE)
P 472 | Wester Area City of Gallup
207 . . Power ) o OLF 86 Four Corners | Gallegos Sub 3
Administration Admini . Electric Utility
() ministration
\léVestern Area Western Area Holl Ai
208 ower . Power ofloman Alr OLF 86 Four Corners | Holloman AFB 2
Administration . . Force Base
Administration
(€)
Western Area
Western Area ) .
209 | Power | power Kirtland Air OLF 85 | Four Comers | Kirtland AFB 3
Administration . . Force Base
©) Administration
\é\ge;;?rn Area Western Area | Los Alamos
210 . . Power County OLF 86 Four Corners | DOE/Los Alamos 35 1
Administration . .
©) Administration | Utilities/ DOE
\é\ge;;?rn Area Western Area | Southwestern
211 . . Power Public OLF 86 Four Corners | Blackwater 1
Administration . . )
©) Administration | Service Co
Western Area Western Area
212 Powgr. . Power Tri-State G & OLF 87 Four Corners Albugquerque/West 35 6
Administration . . T Assn. Mesa
Administration
(€)
Western Area .
Power Arizona El Paso
213 . . Public : OLF 87 Four Corners | West Mesa 198
Administration ) Electric Co.
Service Co.
(€)
Western Arizona Southwestern Tariff
214 Resources Public Public NF Vol.6 Four Corners | Blackwater
(AC) Service Co Service Co. ;
Annual
215 Formula Rate AD
(AH)
Western Spirit
216 | Contract AD
Revenue (AR)

file://fdc1s-ell16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123...

4/18/2022



FERC Form

Document Accession #:

Other (2)

20220418-8102

Filed Date:

AD

04/18/2022

Page 168 of 228

35

TOTAL

2,285 | 15,2

FERC FORM NO. 1 (ED. 12-90)
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4

(2) [ A Resubmission

FOOTNOTE DATA

(a) Concept: PaymentByCompanyOrPublicAuthority

(A)  Transmission service for City of Farmington Electric Utility's generation ownership from SJGS Unit 4, between the SJGS 345 kV bus and Shiprock Station side of the SUGS 230 kV breaker. Service
continues so long as either the PPA or the Interconnection Agreement is in effect.

(B) Transmission service for Utah Associated Municipal Power System's (UAMPS) generation ownership from the SJIGS Unit 4 345 kV step up transformer for delivery at either (a) the SUGS 345 kV switchyard
or (b) PNM's interconnection with Pacificorp Electric Operations at the Four Corners 345kV Switchyard.

(C) Energy transmitted under Exchange Agreement with Western Area Power Administration (WAPA). Contract renewed in ten-year increments, currently in effect through May 2027.
(D) Aragonne Wind, LLC (AW1) Long-Term PTP OATT agreements (50MW and 25MW) for 75 MW effective January 1, 2017 through December 31, 2026. Aragonne Wind is dynamically scheduled with PNM
thus real power losses are self-provided and there is no billing. When MWH?'s are redirected to another path, they are shown as a separate line noted as long-term.

(E) Aragonne Wind, LLC (AW1) Long-Term PTP OATT agreement for 15 MW effective January 1, 2014 through December 31, 2023. Aragonne Wind is dynamically scheduled with PNM thus real power losses
are self-provided and there is no billing. When MWH's are redirected to another path, they are shown as a separate line noted as long-term.

(F) ElPaso Electric Co. Long-Term PTP OATT revised agreement for 104 MW yearly firm sliding effective July 1, 2017 through July 1, 2022. When MWH's are redirected to another path, they are shown as a
separate line noted as long-term.

(G) El Paso Electric Co. Long-Term PTP OATT revised agreement for 20 MW yearly firm sliding effective June 1, 2019 through June 1, 2024. When MWH's are redirected to another path, they are shown as a
separate line noted as long-term.

(H) High Lonesome Mesa Wind Long-Term PTP OATT agreement for 90 MW effective June 1, 2009 through December 31, 2027. High Lonesome Wind is dynamically scheduled with PNM and thus, real power]|
losses are self-provided and there is no billing.

(0] High Lonesome Mesa Wind Long-Term PTP OATT agreement for 10 MW effective May 1, 2009 through December 31, 2028. High Lonesome Wind is dynamically scheduled with PNM and thus, real power
losses are self-provided and there is no billing.

(J)  Tri-State Generation and Transmission Association Long-Term PTP OATT agreement for 50 MW effective January 1, 2018 through December 31, 2022.
(K) Broadview Energy JN, LLC Long-Term PTP OATT agreement for 125 MW effective May 1, 2017 through December 31, 2041.

Broadview Energy JN, LLC Long-Term PTP OATT agreement for 42 MW effective January 1, 2017 through December 31, 2021. Revised agreement for 42 MW Effective January 1, 2022 through December]
31, 2041.

T

(M) Broadview Energy KW, LLC Long Term PTP OATT agreement for 130 MW effective May 1, 2017 through December 31, 2041.

(N) El Cabo Wind, LLC, Long Term PTP OATT agreement for 170 MW effective May 1, 2018 through February 28, 2022.

(O) ElCabo Wind, LLC, Long Term PTP OATT agreement for 38 MW effective June 1, 2017 through May 31, 2022.

(P) ElCabo Wind, LLC, Long Term PTP OATT agreement for 5 MW effective October 1, 2017 through September 31, 2044.

(Q) ElCabo Wind, LLC, Long term PTP OATT agreement for 56 MW effective June 1, 2017 through June 1,2022

(R) Network Integration Transmission Service provided to City of Gallup for service to the City of Gallup (COG) effective June 30, 2014. The service agreement shall remain in effect unless terminated by

mutual agreement of the parties. Other charges represent Tier 1 redispatch charges.

(S) Network Integration Transmission Service provided by PNM for service to the Jicarilla Apache Nation. Agreement terminates March 27, 2025 unless earlier terminated or superseded by mutual agreement
of the parties. Other charges represent Tier 1 redispatch charges.

(T) Network Integration Transmission Service provided to WAPA — Kirtland Air Force Base, initiated January 1, 2009. The agreement shall remain in force and be subject to termination by mutual agreement of
PNM and WAPA with one-year written notice. Other charges represent Tier 1 redispatch charges.

(U) Network integration Transmission Service provided to Los Alamos County (LAC), initiated August 1, 2002, is effective until LAC has sold its ownership shares of SIGS Unit 4. Other charges represent Tier 1
redispatch charges.

(V)  Network Integration Transmission Service provided to Navajo Tribal Utility Authority (NTUA) through September 30, 2024 unless earlier terminated or superseded by mutual agreement of the Parties. Other
charges represent Tier 1 redispatch charges.

(W) Network Integration Transmission Service provided to Tri-State Generation & Transmission Association (TSPM) terminates December 31, 2050 or by mutual agreement. Other charges represent Tier 1
redispatch charges.

(X)  Network Integration Transmission Service provided to Kit Carson Electric Cooperative (KCEC). The service agreement shall remain in effect unless terminated by mutual agreement of the parties. Other
charges represent Tier 1 redispatch charges.

(Y) PNM Financial Statement Adjustment for the elimination of PNM Wholesale Power Intercompany transactions for short term PTP transmission service.
(Z)  Accounting adjustments.

(AA) Grady Wind Energy Center Long-Term PTP OATT agreement for 75 MW effective April 1, 2019 through January 1, 2027.

(AB) Grady Wind Energy Center Long-Term PTP OATT agreement for 125 MW effective March 1, 2019 through October 1, 2044.

(AC) Revenues relating to PNM’'s OATT FERC have been reported as follows for 2021: Column (k) Demand charges reflect rates which are based upon reserved rather than scheduled energy and include
revenues associated with OATT Schedules 1,2,3,5,6,7, & 8; Column (i) Energy charges include revenues associated with OATT Schedules 4 and Real Power Losses, OATT 15.7.

(AD) U.S. Bureau of Reclamation-Gallegos Substation-full amortization of contribution in aid of construction ended June 1, 2010, and there will be no additional billing for the MWh usage.
(AE) Per FERC ruling PNM is allowed to bill Tier 1 fuel costs to the appropriate network customer, of which a portion is credited to the Fuel Clause.

(AF) Short-term firm tariff demand not specified in a firm transmission contract. Demand charges are calculated based on hourly, daily or monthly reserved transmission pursuant to Public Service Company of
New Mexico's (PNM) Open Access Transmission Tariff (OATT) and vary for each transmission purchase.

(AG) Network Integration Transmission Service provided to the Pueblo of Acoma (Acoma). The service agreement shall remain in effect unless terminated by mutual agreement of the parties. Other charges
represent Tier 1 redispatch charges

(AH) Public Service Co. of New Mexico annual formula rate true up.

(Al) Red Cloud Wind LLC, Long Term PTP OATT agreement for 200 MW effective December 1, 2021 through December 1, 2059.
(AJ) Red Cloud Wind LLC, Long Term PTP OATT agreement for 131 MW effective December 1, 2021 through December 1, 2059.
(AK) Tecolote Wind LLC, Long Term PTP OATT agreement for 69 MW effective December 1, 2021 through December 1, 2059.
(AL) Tecolote Wind LLC, Long Term PTP OATT agreement for 81 MW effective December 1, 2021 through December 1, 2059.
(AM) Tecolote Wind LLC, Long Term PTP OATT agreement for 13 MW effective December 1, 2021 through December 1, 2059.
(AN
(AO
AP
(AQ
(AR) Contract revenue related to financing component of the Western Spirit agreements. See footnote 4 and 17 for further information on the Western Spirit Line.

FERC FORM NO. 1 (ED. 12-90)

Clines Corners Wind Farm LLC, Long Term PTP OATT agreement for 119 MW effective December 1, 2021 through December 1, 2059.
Clines Corners Wind Farm LLC, Long Term PTP OATT agreement for 124 MW effective December 1, 2021 through December 1, 2059.
Duran Mesa LLC, Long Term PTP OATT agreement for 63 MW effective December 1, 2021 through December 1, 2059.

Billing adjustment under PNM’s Network Integration Transmission Service provided to Tri-State Generation & Transmission Association (TSPM) [see footnote W] for June 2020 through December 2020.

Page 328-330
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(2) [ A Resubmission
TRANSMISSION OF ELECTRICITY BY ISO/RTOs

1. Report in Column (a) the Transmission Owner receiving revenue for the transmission of electricity by the ISO/RTO.

2. Use a separate line of data for each distinct type of transmission service involving the entities listed in Column (a).

3. In Column (b) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows:
FNO — Firm Network Service for Others, FNS — Firm Network Transmission Service for Self, LFP — Long-Term Firm Point-to-Point
Transmission Service, OLF — Other Long-Term Firm Transmission Service, SFP — Short-Term Firm Point-to-Point Transmission
Reservation, NF — Non-Firm Transmission Service, OS — Other Transmission Service and AD- Out-of-Period Adjustments. Use this
code for any accounting adjustments or “true-ups” for service provided in prior reporting periods. Provide an explanation in a footnote for
each adjustment. See General Instruction for definitions of codes.

4. In column (c) identify the FERC Rate Schedule or tariff Number, on separate lines, list all FERC rate schedules or contract designations
under which service, as identified in column (b) was provided.

5. In column (d) report the revenue amounts as shown on bills or vouchers.

6. Report in column (e) the total revenues distributed to the entity listed in column (a).

Payment Received by (Transmission Statistical FERC Rate Schedule Total Revenue by
Line e . Rate Schedule or Total Revenue
Owner Name) Classification or Tariff Number .
No. Tariff (e)
(a) (b) (c) a
(d)
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
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This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4
(2) [ A Resubmission
TRANSMISSION OF ELECTRICITY BY OTHERS (Account 565)

1. Report all transmission, i.e. wheeling or electricity provided by other electric utilities, cooperatives, municipalities, other public
authorities, qualifying facilities, and others for the quarter.

2. In column (a) report each company or public authority that provided transmission service. Provide the full name of the company,
abbreviate if necessary, but do not truncate name or use acronyms. Explain in a footnote any ownership interest in or affiliation with the
transmission service provider. Use additional columns as necessary to report all companies or public authorities that provided
transmission service for the quarter reported.

3. In column (b) enter a Statistical Classification code based on the original contractual terms and conditions of the service as follows:

FNS - Firm Network Transmission Service for Self, LFP - Long-Term Firm Point-to-Point Transmission Reservations. OLF - Other Long-
Term Firm Transmission Service, SFP - Short-Term Firm Point-to- Point Transmission Reservations, NF - Non-Firm Transmission
Service, and OS - Other Transmission Service. See General Instructions for definitions of statistical classifications.

4. Report in column (c) and (d) the total megawatt hours received and delivered by the provider of the transmission service.

5. Report in column (e), (f) and (g) expenses as shown on bills or vouchers rendered to the respondent. In column (e) report the demand
charges and in column (f) energy charges related to the amount of energy transferred. On column (g) report the total of all other charges
on bills or vouchers rendered to the respondent, including any out of period adjustments. Explain in a footnote all components of the
amount shown in column (g). Report in column (h) the total charge shown on bills rendered to the respondent. If no monetary settlement
was made, enter zero in column (h). Provide a footnote explaining the nature of the non-monetary settlement, including the amount and
type of energy or service rendered.

6. Enter "TOTAL" in column (a) as the last line.

7. Footnote entries and provide explanations following all required data.

EXPENSES FOR TRANSMISSION OF ELECTRICITY
TRANSFER OF ENERGY BY OTHERS

Name of Company or Statistical MegaWatt MegaWatt Demand Energy Other Total Cost of
Line Public Authority Classification Hours Hours Charges Charges Charges | Transmission
No. (Footnote Affiliations) (b) Received Delivered (%) (%) (%) (%)

@) (c) (d) (e) () (9) (h)
(a)
T | AzPUBLIC SV CO (B) LFP 1,415,030 1,415,030
2 AZ PUBLIC SV CO (C) LFP 375,309 375,309
3 AZ PUBLIC SV CO (A) LFP 268,730 268,730 5,066,675 504,941 5,571,616
4 '(E(l;)PASO ELECTRIC LFP 3125 3125 727,275 727,275
5 '(ED'-) PASO ELECTRIC LFP 2,338 2,338 872,730 872,730
6 '(EE'-) PASO ELECTRIC LFP 6,782 6,782 | 3229101 (90,466) 3,138,635
7 EL PASO ELECTRIC (F) LFP 7,876 7,876 2,734,554 2,734,554
8 '(i-) PASO ELECTRIC NF 40,616 40,616 | 1325628 | (1,704,766) (379,138)
9 5_'[) PASO ELECTRIC LFP 9,274 9,274 1,745,459 1,745,459
10 TUCS ELEC PWR (1) LFP 122,640 122,640 525,214 124,534 649,748
11 TRI-STATE G&T (J) LFP 35,202 35,202 212,765 212,765
12 PUBLIC SVC NM (K) SFP 3,521 3,521
13 PUBLIC SVC NM (L) SFP (3,521) (3,521)
14 AZ PUBLIC SVC CO (K) NF 201,375 1,138 202,513
15 AZ PUBLIC SVC CO (K) SFP 344,474 1,994 346,468
16 WAPA-CRCM (K) NF 136,943 136,943 1,001,462 4,112 1,005,574
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17 | WAPA-CRCM (K) SFP 0 0 352,716 3,000 355,716
18 '(i') PASO ELECTRIC SFP 227,627 227,627 | 1,513,320 1,513,320
19 | ELPASOELECTRIC NF 16,263 16,263 885,757 885,757
Co. (K)
20 | TUCS ELEC PWR (K) NF 3,703 3,703 303,617 19,619 323,236
21 | TUCS ELEC PWR (K) SFP 38,393 38,393 62,808 9,696 72,504
22 | WAPA-WALC (K) SFP 0 0 63,938 2,057 65,995
23 | WAPA-WALC (K) NF 0 0 140,158 1,031 141,189
24 | SWTC Inc. (K) SFP 0 0 1,007 1,007
25 | NM Wind (M) 0s 0 0 330,139 152,319 482,458
26 | Other (N) 0 0 9,069 9,069
TOTAL 919,512 919,512 | 23,434,032 |  (970,791) 5,548 22,468,789
FERC FORM NO. 1 (REV. 02-04)
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FOOTNOTE DATA

(a) Concept: NameOfCompanyOrPublicAuthority TransmissionOfElectricityByOthers

Arizona Public Service Co. three Transmission Service Agreements (22MW, 65MW, and 48MW) for a total of 135 MW WestWing to Four Corners effective January 1, 2018 through January 1, 2023.
(B)  Arizona Public Service Co. Transmission Service Agreement for 130 MW Palo Verde to San Juan Entitlement which expires October 24, 2028.
(C) Arizona Public Service Co. Transmission Service Agreement for 10 MW Kyrene to Four Corners effective January 1, 2019 through January 1, 2024.
D) El Paso Electric Co. Long Term Point to Point (PTP) OATT Service Agreement for 30 MW Afton to West Mesa effective January 1, 2019 and expires January 1, 2024.

)

El Paso Electric Co. Long Term PTP OATT Service Agreement for 111 MW Afton to West Mesa effective January 1, 2019 through January 1, 2024. Credit is for the redirect of long term PTP to short term
PTP on a different transmission path.

(F) ElPaso Electric Co. Long Term PTP OATT Service Agreement for 94 MW Afton to Springerville effective August 1, 2014 through July 31, 2019 and rolled over from August 1, 2019 through August 1, 2024.
(G) El Paso Electric Co. Long Term PTP OATT Service Agreement for 25 MW West Mesa to Amrad effective July 1, 2018 and expires July 1, 2023.

(H) El Paso Electric Co. Long Term PTP OATT Service Agreement for 60 MW Luna to Springerville for the period January 1, 2015 through December 31, 2019 and rolled over from January 1, 2020 through
January 1, 2025.

(I)  Tucson Electric Power Co. Long Term PTP OATT Service Agreement for 14 MW San Juan to Greenlee effective January 1, 2019 through January 1, 2024.

(J)  Tri-State Generation and Transmission Assn. Network Integration Service Agreement for Clayton /Van Buren which shall continue in force on a year-to-year basis until terminated.
(K)  Short term firm and non-firm tariff demand not specified in a firm transmission pursuant to seller's filed transmission tariff and vary for each purchase by PNM.

(L) PNM Financial Statement Adjustments for the elimination of PNM Wholesale Power Marketing Intercompany Transactions for short term PTP transmission service.

(M) New Mexico Wind reactive power cost allocation pursuant to FERC Docket No. ER21-1555-000.

(N)  Accounting adjustments

FERC FORM NO. 1 (REV. 02-04)
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This report is: '
Publc Servies Gompany of New Mexico (1) & An Original Giisz0zs | Endot202tiad
(2) [ A Resubmission
MISCELLANEOUS GENERAL EXPENSES (Account 930.2) (ELECTRIC)
Line Description Amount
No. (a) (b)
1 Industry Association Dues 935,841
2 Nuclear Power Research Expenses
3 Other Experimental and General Research Expenses
4 Pub and Dist Info to Stkhidrs...expn servicing outstanding Securities
5 Oth Expn greater than or equal to 5,000 show purpose, recipient, amount. Group if
less than $5,000
6 Arizona Public Service Palo Verde Expense 8,688,697
7 Arizona Public Service Four Corners Expense 3,399,550
8 Directors Fees & Expense 801,709
9 Committment Fees 1,467,827
10 Writeoff Palomas Substation 490,671
11 Writeoff Rate Case 416,806
12 Writeoff Account Clean up 283,730
13 Legal Reserves 2,250
46 TOTAL 16,487,081
FERC FORM NO. 1 (ED. 12-94)
Page 335
file://fdc1s-el16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123... 4/18/2022




FERC Form

Document Accession #:

Page 176 of 228

20220418-8102 Filed Date: 04/18/2022

file://fdc1s-ell16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123...

This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4
2) [ A Resubmission
Depreciation and Amortization of Electric Plant (Account 403, 404, 405)

1. Report in section A for the year the amounts for: (b) Depreciation Expense (Account 403); (c) Depreciation Expense for Asset
Retirement Costs (Account 403.1); (d) Amortization of Limited-Term Electric Plant (Account 404); and (e) Amortization of Other Electric
Plant (Account 405).

2. Report in Section B the rates used to compute amortization charges for electric plant (Accounts 404 and 405). State the basis used to
compute charges and whether any changes have been made in the basis or rates used from the preceding report year.

3. Report all available information called for in Section C every fifth year beginning with report year 1971, reporting annually only changes
to columns (c) through (g) from the complete report of the preceding year.

Unless composite depreciation accounting for total depreciable plant is followed, list numerically in column (a) each plant subaccount,
account or functional classification, as appropriate, to which a rate is applied. Identify at the bottom of Section C the type of plant
included in any sub-account used.

In column (b) report all depreciable plant balances to which rates are applied showing subtotals by functional Classifications and
showing composite total. Indicate at the bottom of section C the manner in which column balances are obtained. If average balances,
state the method of averaging used.

For columns (c), (d), and (e) report available information for each plant subaccount, account or functional classification listed in column
(a). If plant mortality studies are prepared to assist in estimating average service Lives, show in column (f) the type of mortality curve
selected as most appropriate for the account and in column (g), if available, the weighted average remaining life of surviving plant. If
composite depreciation accounting is used, report available information called for in columns (b) through (g) on this basis.

4. If provisions for depreciation were made during the year in addition to depreciation provided by application of reported rates, state at the
bottom of section C the amounts and nature of the provisions and the plant items to which related.

A. Summary of Depreciation and Amortization Charges
Depreciation
Depreciation Expense for An_10|_'t|zat|on of Amortization of
. . . Asset Limited Term .
Line Functional Classification Expense . A Other Electric Total
No Account 403 Retirement Electric Plant | .1t (Acc 405
: (@) ( b ) Costs (Account (Account 404) ) (f)
(b) 403.1) (d) ()
(c)

1 Intangible Plant 4,216,348 4,216,348
2 Steam Production Plant 18,533,263 407,307 18,940,570
3 Nuclear Production Plant 17,932,204 (72,314) 17,859,890
4 Hydraulic Production Plant-

Conventional
5 Hydraulic Production Plant-

Pumped Storage
6 Other Production Plant 22,901,376 70,996 22,972,372
7 Transmission Plant 33,585,673 33,585,673
8 Distribution Plant 44,972,569 302 44,972,871
9 Regional Transmission and

Market Operation
10 General Plant 8,117,313 315 8,117,628
11 Common Plant-Electric
12 TOTAL 146,042,398 406,606 4,216,348 150,665,352

B. Basis for Amortization Charges
C. Factors Used in Estimating Depreciation Charges
Line | Account No. Depreciable Estimated Avg. Net Applied Mortality Curve | Average Remaining
No. (a) Plant Base (in Service Life Salvage Depr. Type Life
Thousands) (c) (Percent) Rates (f) (9)
(b) (d) (Percent)
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(e)
12 3100 611
Reeves
13 310.1 11 75 years 0.4 | $Q.100 16 years, 6 months
Reeves ; : ’
14 310.1 Four 15 75 years 2.81 [ SQ.100 17 years, 6 months
Corners
310.0
15 Algondones 7 SQ.100
16 310.0 San 2,605
Juan
311.0 15 years, 5 months,
17 Reeves 5,166 75 years (0.52) 1.38 | R2.75 19 days
311.0 Four 16 years, 9 months,
18 Comers 21,907 75 years (0.37) 1.58 | R2.75 29 days
311.1 Four 16 years, 9 months,
19 Corners 751 75 years (0.37) 1.58 | R2.75 29 days
311.2 Four 16 years, 9 months,
20 Corners 2,422 75 years (0.37) 1.58 | R2.75 29 days
311.3 Four 16 years, 9 months,
21 Corners 172 75 years (0.37) 1.58 | R2.75 29 days
311.0
22 Algodones 645 R2.75
23 311.0 San 56,180 75 years (1.43) 1.39 | R2.75 34 years, 2 months,
Juan 16 days
24 8111 San 10,547 75 years (1.43) 1.39 | R2.75 34 years, 2 months,
Juan 16 days
25 311.2 San 11,807 75 years (1.43) 139 | R2.75 34 years, 2 months,
Juan 16 days
26 311.3 San 31,049 75 years (1.43) 139 | R2.75 34 years, 2 months,
Juan 16 days
27 3115 San 14,015 75 years (1.43) 139 | R2.75 34 years, 2 months,
Juan 16 days
28 3120 38,542 55 years (1.46) 488 | L0.55 15 years, 22 days
Reeves ’ : . : ’
29 312.1 198 55 years (1.46) 488 | L0.55 15 years, 22 days
Reeves ’ : ’ ’
30 312.3 394 55 years (1.46) 4.88 | L0.55 15 years, 22 days
Reeves y : . : y ’ Y
312.1 Four 15 years, 3 months,
31 Cormers 103,674 55 years (1.81) 1.34 | LO.55 29 days
312.0 Four 15 years, 3 months,
32 Comers 80,551 55 years (1.81) 1.34 | LO.55 29 days
312.2 Four 15 years, 3 months,
33 Cormers 58,984 55 years (1.81) 1.34 | LO.55 29 days
312.0
34 Algodones 1,659 L0.55
35 312.0 San 156,287 55 years (4.01) 228 | L0.55 29 years, 6 months,
Juan 15 days
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36 312.1 San 104,289 55 years (4.01) 2.28 | LO.55 29 years, 6 months,
Juan 15 days
37 312.2 San 48,712 55 years (4.01) 228 | L0.55 29 years, 6 months,
Juan 15 days
38 812.3 San 936 55 years (4.01) 2.28 | Lo.55 29 years, 6 months,
Juan 15 days
39 312.4 San 18,490 55 years (4.01) 228 | 60.55 29 years, 6 months,
Juan 15 days
40 3125 San 90,907 55 years (4.01) 228 | 60.55 29 years, 6 months,
Juan 15 days
314.0 14 years, 3 months,
41 o0 31,293 50 years (1.93) 236 | L0.50 55 daye
314.3 14 years, 3 months,
42 o3 845 50 years (1.93) 236 | L0.50 S dape
43 | 814.0Four 31,773 50 years (2.16) 221 | L0.50 15 years, 1 month, 28
Corners days
314.0
4| e 1,545 L0.50
45 314.0 San 45,664 50 years (5.09) 25 | L0.50 28 years, 3 months, 4
Juan days
46 3142 San 8 50 years (5.09) 25 | L0.50 28 years, 3 months, 4
uan days
47 314.3 San 32,837 50 years (5.09) 25 | L0.50 28 years, 3 months, 4
Juan days
48 314.5 San 21,750 50 years (5.09) 25 | L0-50 28 years, 3 months, 4
Juan days
315.0 15 years, 11 months,
49 o150 5473 65 years (0.28) 5.1 | R2.5-65 S daye
50 | 315.0Four 10,766 65 years (0.53) 1.26 | R2.5-65 16 years, 6 months, 7
Corners days
51 315.2 Four 6,205 65 years (0.53) 1.26 | R2.5-65 16 years, 6 months, 7
Corners days
315.0
52 | Aodnmes 196 R2.5-65
53 315.0 San 53,885 65 years (2.28) 1.35 | R2.5-65 31 years, 3 months,
Juan 15 days
54 315.2 San 5,941 65 years (2.28) 1.35 | R2.5-65 31 years, 3 months,
Juan 15 days
55 315.3 San 336 65 years (2.28) 1.35 | R2.5-65 31 years, 3 months,
Juan 15 days
56 315.5 San 22,895 65 years (2.28) 1.35 | R2.5-65 31 years, 3 months,
Juan 15 days
57 316.0 1,798 43 years (0.79) 6.54 | R1.5.43 14 years, 2 months, 9
Reeves days
58 316.1 12 43 years (0.79) 6.54 | R1.5-43 14 years, 2 months, 9
Reeves days
59 | 316:2Four 212 43 years (0.89) 207 | R1.543 15 years, 9 months, 4
Corners days
60 3106'0 Four 16,303 43 years (0.89) 207 | R2-75 15 years, 9 months, 4
orners days
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61 316.0 39 R1.5-43
Algodones
62 316.0 San 15,085 43 years (2.99) 252 | R1.5.43 23 years, 5 months,
Juan 27 days
63 316.2 San 2,215 43 years (2.99) 252 | R1.5.43 23 years, 5 months,
Juan 27 days
64 316.3 San 2,004 43 years (2.99) 252 | R1.5.43 23 years, 5 months,
Juan 27 days
65 316.5 San 4722 43 years (2.99) 252 | R1.5.43 23 years, 5 months,
Juan 27 days
66 Subtotal 1,175,335
Steam
320.0 Palo
67 Verde 526
320.1 Palo
68 Verde - Unit 45 75 years 1.5 | SQ-100 33 years, 6 months
3
321.0 Palo
69 Verde - 81,558 75 years (1.07) 2.83 | R2-75 30 years, 9 months. 7
ays
Common
321.0 Palo
70 | Verde - Unit 18,262 75 years (1.24) 245 | R2-75 30 yearsa:yr:""ths’ 7
1
321.0 Palo
71| Verde - Unit 8,850 75 years (1.12) 248 | R2-75 30 years, 9 months. 7
5 ays
321.0 Palo
72 | Verde - Unit 36,353 75 years (1.95) 162 | R2-75 30 yearsa:yr:""ths’ 7
3
321.0 Palo
73 Verde - 81,774 75 years 149 | R2-75 30 years, 9 months, 7
Lease days
Buyout
322.0 Palo
74 Verde - 23,078 75 years (1.88) 22 | R1-75 29 years, 10 months,
c 2 days
ommon
322.0 Palo
75 | Verde - Unit 66,056 75 years (1.58) 2.83 | R1-75 29 year; d1° months,
1 ays
322.0 Palo
76 | Verde - Unit 46,869 75 years (1.64) 264 | R1-75 29 years, 10 months,
P 2 days
322.0 Palo
77 | Verde - Unit 102,463 75 years (1.86) 227 | R1-75 29 years, 10 months,
3 2 days
322.0 Palo
78 Verde - 113,878 75 years 149 | R1-75 29 years, 10 months,
Lease 2 days
Buyout
323.0 Palo
79 Verde - 1,127 75 years 3) 2.95 | R05.75 28 years, 4 months,
c 10 days
ommon
323.0 Palo 28 years, 4 months
80 Verde - Unit 21,905 75 years (2.7) 2.9 | R0.5-75 y ’ ’
1 10 days
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81 323.0 Palo 14,811 75 years (2.79) 2.76 | R0.5-75 28 years, 4 months,
Verde - Unit 10 days
2
323.0 Palo 28 years, 4 months
82 Verde - Unit 41,207 75 years (3.07) 2.29 | R0.5-75 y 10Yd ’
3 ays
323.0 Palo
83 Verde - 46,579 75 years 149 | R0.5-75 28 years, 4 months,
Lease 10 days
Buyout
324.0 Palo
84 Verde - 2,934 60 years (3.17) 277 | L1-60 21 years. 1 month, 13
ays
Common
324.0 Palo
85 | Verde - Unit 5,501 60 years (3.41) 2 | L1-60 21 years. 1 month, 13
1 ays
324.0 Palo
86 | Verde - Unit 4336 60 years (2.84) 274 | L1-60 2 years('f month, 13
2 ays
324.0 Palo
87 | Verde - Unit 15,176 60 years (3.82) 211 | L1-60 27 years, 1 month, 13
3 days
324.0 Palo
88 Verde - 30,678 60 years 149 | L1-60 27 years, 1 month, 13
Lease days
Buyout
325.0 Palo
89 Verde - 42,619 60 years (3.18) 2.79 | L1-60 27 years, 26 days
Common
325.0 Palo
90 Verde - Unit 2,904 60 years (3.26) 2.54 | L1-60 27 years, 26 days
1
325.0 Palo
91 Verde - Unit 3,610 60 years (3.15) 2.49 | L1-60 27 years, 26 days
2
325.0 Palo
92 Verde - Unit 5,774 60 years (3.7) 2.38 | L1-60 27 years, 26 days
3
325.0 Palo
93 Verde - 21,156 60 years 149 | L1-60 27 years, 26 days
ease
Buyout
94 Subtotal 840,029
Nuclear
95 3‘{; -0Las 34 75 years R2.75
egas
96 3‘{?'0 Las 47 60 years $6-60
egas
97 340.1 Afton 1,762 3.51 | SQ-100 28 years, 6 months
98 | 341.0 Afton 35,360 75 years (0.42) 2.88 | R2-75 27 years, d‘r;;“"”ths’ 1
99 | 342.0 Afton 73,699 60 years 292 | $6-60 28 years, 4 months,
17 days
100 344.0 Afton 112,023 50 years 2.69 | S6-50 28 years, 6 months
101 345.0 Afton 10,045 31 years 3.8 | S2-31
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21 years, 6 months, 4
days
102 | 346.0 Afton 3,978 35 years 274 | $6-35 24 years, 8 months,
27 days
340.0
103 Lordsburg 4,164
104 3401 198 75 years 217 | 5Q-100 28 years, 6 months
Lordsburg y : g years,
105 3410 9,689 75 years (0.49) 1.92 | R2-75 27 years, 3 months
Lordsburg ' y : : g years,
342.0
106 2,112 60 years 2.12 | S6-60 28 years, 6 months
Lordsburg
344.0
107 34,461 50 years 2.63 | S6-50 28 years, 6 months
Lordsburg
108 345.0 2,547 31 years 3.69 | S2-31 19 years, 4 days
Lordsburg ’ y . y ’ Y
109 346.0 4,085 35 years 3.02 | s6-35 24 years, 5 months, 1
Lordsburg day
110 340.0 Luna 1,504 SQ-100
111 | 341.0Luna 15,494 75 years (0.49) 238 | R2-75 2 yearsas’yg‘onths’ 5
112 342.0 Luna 14,020 60 years 2.25 | S6-60 28 years, 6 months
113 344.0 Luna 36,793 50 years 2.15 | S6-50 28 years, 6 months
114 345.0 Luna 371 75 years 1.33
115 | 346.0 Luna 10,774 35 years 247 | s6-35 26 years, 10 months,
28 days
116 340.0 Solar 11,041
117 341.0 Solar 268 30 years 3.33 | SQ-30
118 344.0 Solar 277,546 30 years 3.35 | SQ-30 26 years
119 345.0 Solar 31,740 30 years 3.35 | SQ-30 26 years
120 346.0 Solar 5,228 30 years 3.33 | SQ-30 26 years
121 348.0 Solar 3,555 10 years 4 10 years
122 340.0 Rio 880
Bravo
123 | 34.0Rw 9,947 40 years 22 40 years
ravo
124 3482'0 Rio 19,211 40 years 2.2 40 years
ravo
125 | 3.0R0 28,801 40 years 22 40 years
ravo
126 | 300Rw 4072 40 years 22 40 years
ravo
127 | 346.0Rio 1,230 40 years 22 40 years
Bravo
128 340.0 La Luz 820
129 341.0 La Luz 22,346 40 years 25 40 years
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130 342.0 La Luz 3,233 40 years 2.5 40 years

131 344.0 La Luz 20,320 40 years 25 40 years

132 345.0 La Luz 5,607 40 years 25 40 years

133 346.0 La Luz 497 40 years 25 40 years

Subtotal
134 other 819,502
Product

135 350 23,301

136 350.1 52,457 09 | R275 59 years, d‘r;;“"”ths’ !

137 350.6 50,939 38 years 263

138 352 56,149 44 years (5) 2.43 | s5.44 31 years, 10 months,
24 days

139 3526 28,896 38 years 263

140 353 658,538 40 years (15) 264 | R1-40 28 years, d‘r;;“"”ths’ 1

141 353.1 13,337 40 years (15) 264 | R1-40 28 years, d‘r;;“"”ths’ 1

142 3535 157 40 years (15) 264 | R1-40 28 years, d‘r;;“"”ths’ 1

143 353.6 51,149 38 years 2.63 | R1-40 28 years,df;;nonths, 1

144 354 69,018 60 years (10) 141 | R4-60 33 years, 6 months,
26 days

145 355 308,534 53 years (50) 3.03 | R4-53 35 years, 3 months,
22 days

146 356.5 61 53 years (50) 3.03 | R4-53 35 years, 3 months,
22 days

147 355.6 169,510 38 years 263

148 356 133,773 53 years (40) 2.81 | R5-53 28 years, 11 months,
23 days

149 356.6 56,119 38 years 263

150 357 1,260 45 years ®) 231 | R4-45 16 yearsagyg‘onths’ 5

151 359 9,816 58 years 1.82 | $6-58 48 years, 10 months,
21 days

152 | . Subtotal 1,683,014

Transmission
153 360 9,032
154 360.1 2111 75 years 1.26 | R2-75 56 years. 1 manth, 28
ays

155 360.5 1 75 years 1.26

156 361 23,888 44 years ®) 24 | R4-44 29 years, 6 months,
15 days

157 3615 100 24
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158 362 222,932 42 years (15) 2.8 | R2-42 29 years, 6 months,
15 days
159 362.5 11,940 28
160 363 2,824 10 years 10.53 | SQ-10 7 years, 6 months
161 364 254,808 47 years (45) 3.18 | R2-47 31 years, 4 months,
24 days
162 365 213,232 46 years (35) 2.81 | R2.5-46 29 years, 29 days
163 366 126,514 47 years (10) 22 | R4-47 29 years, 10 months,
21 days
164 367 329,077 46 years 5) 2.03 | R2-46 33 years, dza ;“O"ths’ 1
165 368 230,149 40 years (15) 3.06 | R3-40 24 years, 11 months,
27 days
166 369 78,062 42 years (60) 3.24 | R1.5.42 30 yearsa:yg‘onths’ 7
167 369.1 107,773 42 years (60) 221 | R1.5.42 29 yearsa;y’:"”th' 24
168 370 60,371 31 years (20) 472 | L2-31 19 years, 9 months,
26 days
169 371 9,152 35 years (30) 1.92 | R1-35 17 years, 9 months,
11 days
170 3711 305 8 years 12.75 | R0.5-8 3 months, 26 days
171 373 24,183 30 years (10) 354 | L0-30 19 years, 9 months,
15 days
Subtotal
172 Distribution 1,707,354
173 389 1,981
174 390 53,830 39 years (10) 2.88 | R4-39 24 years, 5 months,
27 days
175 390.1 5,978 15 years 38 | sa-20
176 390.2 5,966 10 years SQ-5
177 391 6,354 20 years 6.14 | SQ-20 8 years, > months, 27
ays
178 391.1 186 5 years 56.34 | SQ-5 1 year, 1 month, 17
ays
179 3912 4205 5 years 21.21 | sas 2 years, 7 months, 2
days
180 391.3 10,497 7 years 14.16 | sQ-7 3 years,g months, 18
ays
181 392 3,025 12 years (7) 7.92 | L4-12 5 years, 9 months
182 392.1 4,691 10 years (16) 12.62 | L5-10 3 years, gar;‘;”thsv 22
183 3922 5,789 17 years A7) 494 | R2-17 10 years, 10 months,
10 days
184 392.4 16 4 years, 9 months, 29
days
185 393 98 15 years 8.96 | SQ-15
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2 years, 7 months, 2
days
13 years, 2 months,
186 394 17,909 20 years 5.39 | 5Q-20 27 days
187 395 1,902 20 years 12.25 | Q20 4 years, d3 months, 4
ays
188 396 5,141 12 years (12) 8.09 | L3-12 4 years, d5a;‘;°”‘hs' 9
189 397 41,718 15 years 6.15 | SQ-15 7 years, 11 months, 9
ays
190 398 1,786 15 years 9.62 | SQ-15 6 years
191 Subtotal 171.072
General
192 Total 6,396.306
FERC FORM NO. 1 (REV. 12-03)
Page 336-337
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Name of Respondent:
Public Service Company of New Mexico

This report is:
(1) M1 An Original
(2) [ A Resubmission

Date of Report:
04/15/2022

Year/Period of Report
End of: 2021/ Q4

REGULATORY COMMISSION EXPENSES

arwWN

cases before a regulatory body, or cases in which such a body was a party.

. Report particulars (details) of regulatory commission expenses incurred during the current year (or incurred in previous years, if being amor

. Report in columns (b) and (c), only the current year's expenses that are not deferred and the current year's amortization of amounts deferre
. Show in column (k) any expenses incurred in prior years which are being amortized. List in column (a) the period of amortization.
. List in columns (f), (g), and (h), expenses incurred during the year which were charged currently to income, plant, or other accounts.
. Minor items (less than $25,000) may be grouped.

EXPENSES INCURRED DURING YEAR

AMOF

Line
No.

Description
(Furnish
name of

regulatory

commission
or body the
docket or
case number
and a
description
of the case)

(a)

Assessed
by
Regulatory
Commission

(b)

Expenses
of Utility

(c)

Deferred
in
Account
Current 18?'3 _at
Y Beginning
ear
of Year

(d) ©)

Total
Expenses
for

CURRENTLY CHARGED TO

Department
()

Account
No.

(9)

Deferred
to
Account

(h) 182.3

U]

Amount

Contre
Accour

@

RATE CASE
EXPENSES

Rate Case
Expense 16-
00276-UT;
Feb 18-Jan
21

97,284

97,284 97,284

928

Four Corners
Abandonment
Planning

Generation

186

2,141,330

Palo Verde
Abandonment
Planning

Generation

186

1,962,275

OTHER 928
AMOUNTS

Federal
Regulatory
Commission
Annual
Meeting

1,291,293

1,291,293

Energy
Efficiency

31,023,755

31,023,755

Nuclear
Regulatory
Commission -
Palo Verde

1,870,168

1,870,168

SNCR
Accelerated
Depreciation

4,286,483

4,286,483

10

NMPRC Case
Expense

561,876

561,876

11

Miscellaneous

176,187

176,187
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| 46 | TOTAL

FERC FORM NO. 1 (ED. 12-96)
Page 350-351
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Year/Period of Report
End of: 2021/ Q4

RESEARCH, DEVELOPMENT, AND DEMONSTRATION ACTIVITIES

1. Describe and show below costs incurred and accounts charged during the year for technological research, development, and
demonstration (R, D and D) project initiated, continued or concluded during the year. Report also support given to others during the year
for jointly-sponsored projects.(Identify recipient regardless of affiliation.) For any R, D and D work carried with others, show separately
the respondent's cost for the year and cost chargeable to others (See definition of research, development, and demonstration in
Uniform System of Accounts).

2. Indicate in column (a) the applicable classification, as shown below:

Classifications:

Overhead
Electric R, D and D Performed Internally: Underground
Generation Distribution

Regional Transmission and Market Operation
Environment (other than equipment)

Other (Classify and include items in excess of
$50,000.)

Total Cost Incurred

hydroelectric

Recreation fish and wildlife
Other hydroelectric

Fossil-fuel steam

Internal combustion or gas turbine
Nuclear

Unconventional generation

Siting and heat rejection

Electric, R, D and D Performed Externally:

Research Support to the electrical Research Council or

the Electric Power Research Institute

Research Support to Edison Electric Institute

Research Support to Nuclear Power Groups

Research Support to Others (Classify)

Total Cost Incurred

3. Include in column (c) all R, D and D items performed internally and in column (d) those items performed outside the company costing
$50,000 or more, briefly describing the specific area of R, D and D (such as safety, corrosion control, pollution, automation,
measurement, insulation, type of appliance, etc.). Group items under $50,000 by classifications and indicate the number of items
grouped. Under Other, (A (6) and B (4)) classify items by type of R, D and D activity.

4. Show in column (e) the account number charged with expenses during the year or the account to which amounts were capitalized
during the year, listing Account 107, Construction Work in Progress, first. Show in column (f) the amounts related to the account
charged in column (e).

5. Show in column (g) the total unamortized accumulating of costs of projects. This total must equal the balance in Account 188,
Research, Development, and Demonstration Expenditures, Outstanding at the end of the year.

6. If costs have not been segregated for R, D and D activities or projects, submit estimates for columns (c), (d), and (f) with such amounts
identified by "'Est.""

7. Report separately research and related testing facilities operated by the respondent.

Transmission

AMOUNTS
CHARGED IN
CURRENT YEAR
Amounts | Amounts
Costs Costs Charged | Charged
Line Classification Descriotion Incurred Incurred In In Unamortized
No bp Internally Externally Current Current | Accumulation
: @ (b) Current Year | Current Year Year: Year: (9)
(c) (d) Account | Amount
(e) ()
1
2
3
4
5
6
7
8
9
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10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

FERC FORM NO. 1 (ED. 12-87)
Page 352-353
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Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4
(2) [ A Resubmission
DISTRIBUTION OF SALARIES AND WAGES
Report below the distribution of total salaries and wages for the year. Segregate amounts originally charged to clearing accounts to Utility
Departments, Construction, Plant Removals, and Other Accounts, and enter such amounts in the appropriate lines and columns provided. In
determining this segregation of salaries and wages originally charged to clearing accounts, a method of approximation giving substantially
correct results may be used.
Direct Payroll Allocation of Payroll
Line Classification rect Fay! Charged for Clearing Total
Distribution
No. (a) Accounts (d)
(b) ©

1 Electric
2 Operation
3 Production 34,366,460
4 Transmission 2,619,814
5 Regional Market
6 Distribution 9,430,966
7 Customer Accounts 7,513,119
8 Customer Service and Informational 884,715
9 Sales 3,141,403
10 Administrative and General 43,869,092
1 ;F(?)TAL Operation (Enter Total of lines 3 thru 101,825,569
12 Maintenance
13 Production 16,590,989
14 Transmission 1,934,783
15 Regional Market
16 Distribution 3,156,330
17 Administrative and General 470,709
18 '1I'7O)TAL Maintenance (Total of lines 13 thru 22.152,811
19 Total Operation and Maintenance
20 Production (Enter Total of lines 3 and 13) 50,957,449
21 Transmission (Enter Total of lines 4 and 14) 4,554,597

Regional Market (Enter Total of Lines 5 and
22

15)
23 Distribution (Enter Total of lines 6 and 16) 12,587,296
24 Customer Accounts (Transcribe from line 7) 7,513,119

Customer Service and Informational
25 (Transcribe from line 8) 884,715
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26 Sales (Transcribe from line 9) 3,141,403

27 ﬁr::!erziqigt;it(ijv%a)nd General (Enter Total of 44,339,801

28 ;?J ’;';)Oper' and Maint. (Total of lines 20 123,978,380 (1,487,551) 122,490,829

29 Gas

30 Operation

31 Production - Manufactured Gas

32 Production-Nat. Gas (Including Expl. And
Dev.)

33 Other Gas Supply

34 Storage, LNG Terminaling and Processing

35 Transmission

36 Distribution

37 Customer Accounts

38 Customer Service and Informational

39 Sales

40 Administrative and General

41 IgTAL Operation (Enter Total of lines 31 thru

)

42 Maintenance

43 Production - Manufactured Gas

a4 Production-Natural Gas (Including Exploration
and Development)

45 Other Gas Supply

46 Storage, LNG Terminaling and Processing

47 Transmission

48 Distribution

49 Administrative and General

50 TOTAL Maint. (Enter Total of lines 43 thru 49)

51 Total Operation and Maintenance

52 I?roduction-Manufactured Gas (Enter Total of
lines 31 and 43)

53 Production-N.aturaI Gas (Including Expl. and
Dev.) (Total lines 32,

54 A(?éher Gas Supply (Enter Total of lines 33 and

)

55 Storage, I._NG Terminaling and Processing
(Total of lines 31 thru

56 Transmission (Lines 35 and 47)

57
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ss | RESHEoALISSShne 47) |
59 Customer Service and Informational (Line 38)
60 Sales (Line 39)
61 Administrative and General (Lines 40 and 49)
62 TOTAL Operation and Maint. (Total of lines

52 thru 61)
63 Other Utility Departments
64 Operation and Maintenance
65 ;-nOdTQAIt_)A” Utility Dept. (Total of lines 28, 62, 123,978,380 (1,487,551) 122,490,829
66 Utility Plant
67 Construction (By Utility Departments)
68 Electric Plant 12,492,034 19,241,468 31,733,502
69 Gas Plant
70 Other (provide details in footnote):
71 ;’g)TAL Construction (Total of lines 68 thru 12,492,034 19,241,468 31,733,502
72 Plant Removal (By Utility Departments)
73 Electric Plant 2,359,888 3,062,298 5,422,186
74 Gas Plant
75 Other (provide details in footnote):
76 ;’E?)TAL Plant Removal (Total of lines 73 thru 2,359,888 3,062,298 5422186
77 Other Accounts (Specify, provide details in

footnote):
78 Other Accounts (Specify, provide details in

footnote):
79 163 Stores Expense 1,176,009 (1,176,009)
80 182 Other Reg Assets 2,056,479 1,279,934 3,336,413
81 183 Prelim Survey & Invest 76,226 51,946 128,172
82 184 Clearing Accts 8,337,524 (8,337,524)
83 186 Deferred Debits 76,736 43,961 120,697
84 242 Accrued Liabilities 10,660,211 (10,617,175) 43,036
85 253 Deferred Credots 967,916 161,097 1,129,013
86 408 Payroll Taxes (677,715) (2,313,242) (2,990,957)
87 416 Merch & Jobbing 86,076 150,998 237,074
88 426 Other Deductions 376,508 (249,333) 127,175
89
90
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91
92
93
94
95 TOTAL Other Accounts 23,135,970 (21,005,347) 2,130,623
96 TOTAL SALARIES AND WAGES 161,966,272 (189,132) 161,777,140

FERC FORM NO. 1 (ED. 12-88)

Page 354-355
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Public Service Company of New Mexico 04/15/2022 End of: 2021/ Q4

(2) [ A Resubmission

COMMON UTILITY PLANT AND EXPENSES

1. Describe the property carried in the utility's accounts as common utility plant and show the book cost of such plant at end of year
classified by accounts as provided by Electric Plant Instruction 13, Common Utility Plant, of the Uniform System of Accounts. Also show
the allocation of such plant costs to the respective departments using the common utility plant and explain the basis of allocation used,
giving the allocation factors.

2. Furnish the accumulated provisions for depreciation and amortization at end of year, showing the amounts and classifications of such
accumulated provisions, and amounts allocated to utility departments using the common utility plant to which such accumulated
provisions relate, including explanation of basis of allocation and factors used.

3. Give for the year the expenses of operation, maintenance, rents, depreciation, and amortization for common utility plant classified by
accounts as provided by the Uniform System of Accounts. Show the allocation of such expenses to the departments using the common
utility plant to which such expenses are related. Explain the basis of allocation used and give the factors of allocation.

4. Give date of approval by the Commission for use of the common utility plant classification and reference to the order of the Commission
or other authorization.

FERC FORM NO. 1 (ED. 12-87)
Page 356
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Name of Respondent:
Public Service Company of New Mexico

This report is:
(1) M1 An Original
2) O A Resubmi

Date of Report:
04/15/2022
ssion

Year/Period of Report
End of: 2021/ Q4

AMOUNTS INCLUDED IN ISO/RTO SETTLEMENT STATEMENTS

1. The respondent shall report below the details called for concerning amounts it recorded in Account 555, Purchase Power, and Account
447, Sales for Resale, for items shown on ISO/RTO Settlement Statements. Transactions should be separately netted for each
ISO/RTO administered energy market for purposes of determining whether an entity is a net seller or purchaser in a given hour. Net
megawatt hours are to be used as the basis for determining whether a net purchase or sale has occurred. In each monthly reporting
period, the hourly sale and purchase net amounts are to be aggregated and separately reported in Account 447, Sales for Resale, or
Account 555, Purchased Power, respectively.

Line Description of Item(s) Balance at End of Balance at End of Balance at End of Balance at End of
No. P (a) Quarter 1 Quarter 2 Quarter 3 Year

) (b) (c) (d) (e)
1 Energy
2 Net Purchases (Account 555) 5,534,864 7,758,764 9,365,899 11,526,916
21 Net Purchases (Account 555.1)
3 Net Sales (Account 447) (9,518,573) (20,069,408) (36,213,411) (53,166,640)
4 Transmission Rights
5 Ancillary Services
6 Other Items (list separately)
7 Egse)rgy Imbalance Market (Account 18,930,942 54,955,115 80,350,320
8 E‘r“?)rgy Imbalance Market (Account (23,017,840) (68,048,998) (97,065,942)
46 TOTAL (3,983,709) (16,397,542) (39,941,395) (58,355,346)

FERC FORM NO. 1 (NEW. 12-05)
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Name of Respondent:

This report is:
(1) M1 An Original

Date of Report:
04/15/2022

Public Service Company of New Mexico

(2) [ A Resubmission

Year/Period of Report
End of: 2021/ Q4

PURCHASES AND SALES OF ANCILLARY SERVICES

3.

4.
5.

year.

On Line 3 columns (b), (c), (d), and (e) report the amount of regulation and frequency response services purchased and sold during the

year.

On Line 4 columns (b), (c), (d), and (e) report the amount of energy imbalance services purchased and sold during the year.
On Lines 5 and 6, columns (b), (c), (d), and (e) report the amount of operating reserve spinning and supplement services purchased

and sold during the period.

Report the amounts for each type of ancillary service shown in column (a) for the year as specified in Order No. 888 and defined in the
respondents Open Access Transmission Tariff.
In columns for usage, report usage-related billing determinant and the unit of measure.

1. On Line 1 columns (b), (c), (d), and (e) report the amount of ancillary services purchased and sold during the year.
2. On Line 2 columns (b), (c), (d), and (e) report the amount of reactive supply and voltage control services purchased and sold during the

. On Line 7 columns (b), (c), (d), and (e) report the total amount of all other types ancillary services purchased or sold during the year.
Include in a footnote and specify the amount for each type of other ancillary service provided.

Amount Purchased for the Year

Amount Sold for the Year

Usage - Related Billing Determinant

Usage - Related Billing Determinant

. . . Number of Unit of Number of Unit of
I;‘;?f Type of An((:;l)lary Service Units Measure D?;I)ar Units Measure Do(l:)lrs
(b) (c) (e) ®
1 | Scheduling, System Control 299,593 MWh's 12,451 18,871,559 MWh's | 480,117
and Dispatch
2 Reactive Supply and Voltage 299,593 MWh's 28,934 18,871,559 MWh's 792,825
3 Regulation and Frequency
Response
4 Energy Imbalance
5 Operating Reserve -
Spinning
Operating Reserve -
6
Supplement
7 Other
8 Total (Lines 1 thru 7) 599,186 41,385 37,743,118 1,272,942
FERC FORM NO. 1 (New 2-04)
Page 398
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(2) [ A Resubmission
MONTHLY TRANSMISSION SYSTEM PEAK LOAD
1. Report the monthly peak load on the respondent's transmission system. If the respondent has two or more power systems which are not
physically integrated, furnish the required information for each non-integrated system.
2. Report on Column (b) by month the transmission system's peak load.
3. Report on Columns (c ) and (d) the specified information for each monthly transmission - system peak load reported on Column (b).
4. Report on Columns (e) through (j) by month the system' monthly maximum megawatt load by statistical classifications. See General
Instruction for the definition of each statistical classification.
. Firm Other
Monthly Day of Hour of Firm Network L-ong-Te.rm Long- S_hort-Tgrm
. Peak Network . Firm Point- Firm Point- Other
Line Month Monthly | Monthly . Service X Term X N
MW - Service to-point y to-point Service
No. (a) Peak Peak for N Firm . N
Total for Self Reservations . Reservation ()
(b) (c) (d) ©) Others (©) Service Q)
() (h)
NAME OF
SYSTEM: 0
1 January 3,118 26 19 1,377 404 1,130 197 10 32
2 February 3,312 18 20 1,374 370 1,130 201 237 392
3 March 2,929 16 20 1,259 341 1,130 199 44
4 | jotalforQuarter 4010 | 1,115 3,390 507 247 468
5 April 2,820 1 7 1,111 443 1,130 86 50 62
6 May 3,162 28 17 1,512 404 1,130 116 40
7 June 4,011 15 16 1,906 468 1,130 178 329 40
g | jorlforQuarter 4520 | 1315 3,390 380 379 142
9 July 4,116 9 16 1,967 479 1,130 178 362 191
10 August 3,893 25 17 1,891 473 1,130 168 231 254
11 September 3,749 9 17 1,848 486 1,130 175 110 104
12 | Jotalfor Quarter 5706 | 1438 3,390 521 703 549
13 October 2,919 20 19 1,227 374 1,130 126 62 248
14 November 2,955 23 19 1,299 309 1,130 217 282
15 December 4,142 9 19 1,316 404 1,930 152 340 351
16 | otalforQuarter 3842 | 1,087 4,190 495 402 881
17 Total 18,087 4,955 14,360 1,993 1,731 2,040
FERC FORM NO. 1 (NEW. 07-04)
Page 400
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This report is:
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Monthly ISO/RTO Transmission System Peak Load
1. Report the monthly peak load on the respondent's transmission system. If the Respondent has two or more power systems which are
not physically integrated, furnish the required information for each non-integrated system.
2. Report on Column (b) by month the transmission system's peak load.
3. Report on Column (c) and (d) the specified information for each monthly transmission - system peak load reported on Column (b).
4. Report on Columns (e) through (i) by month the system’s transmission usage by classification. Amounts reported as Through and Out
Service in Column (g) are to be excluded from those amounts reported in Columns (e) and (f).
5. Amounts reported in Column (j) for Total Usage is the sum of Columns (h) and (i).
Point-
Monthly Day of Hour of Import Exports | Through | Network to- Total
Line Month Peak MW Monthly Monthly into from and Out | Service Point Usage
No. (a) - Total Peak Peak ISO/RTO | ISO/RTO | Service Usage | Service (j)g
(b) (c) (d) (e) () (9) (h) Usage
U]
NAME OF SYSTEM:
0
1 January
2 February
3 March
4 Total for Quarter 1 0 0 0 0 0 0
5 April
6 May
7 June
8 Total for Quarter 2 0 0 0 0 0 0
9 July
10 August
11 September
12 Total for Quarter 3 0 0 0 0 0 0
13 October
14 November
15 December
16 Total for Quarter 4 0 0 0 0 0 0
Total Year to
17 Date/Year 0 0 0 0 0 0
FERC FORM NO. 1 (NEW. 07-04)
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Date of Report:
2022-04-15
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End of: 2021/ Q4

ELECTRIC ENERGY ACCOUNT

Report below the information called for concerning the disposition of electric energy generated, purchased, exchanged and wheeled during

the year.
Line Item MegaWatt Hours Line Item MegaWatt Hours
No. (a) (b) No. (a) (b)
1 SOURCES OF ENERGY 21 DISPOSITION OF ENERGY
. . . . Sales to Ultimate Consumers
2 Generation (Excluding Station Use): 22 (Including Interdepartmental Sales) 9,163,032
3 Steam 5572108 | 23 Requirgments Sales for Resale (See
instruction 4, page 311.)
4 | Nuclear 3224602 | 24 | Non-Requirements Sales for Resale 5,447,879
(See instruction 4, page 311.)
5 Hydro-Conventional 25 Energy Furnished Without Charge
Energy Used by the Company
6 Hydro-Pumped Storage 26 (Electric Dept Only, Excluding Station 19,609
Use)
7 Other 379,321 | 27 Total Energy Losses 1,080,102
8 Less Energy for Pumping 27.1 | Total Energy Stored
. . TOTAL (Enter Total of Lines 22
9 mf;feh”ga“"” (Enter Total of lines 3 9,176,031 | 28 | Through 27.1) MUST EQUAL LINE 15,710,622
9 20 UNDER SOURCES
10 Purchases (other than for Energy 6,553,408
Storage)
10.1 | Purchases for Energy Storage 0
11 Power Exchanges:
12 Received 202,273
13 Delivered 221,090
14 I1\l§)t Exchanges (Line 12 minus line (18,817)
15 Transmission For Other (Wheeling)
16 Received 15,265,097
17 Delivered 15,265,097
Net Transmission for Other (Line 16
18 : ; 0
minus line 17)
19 Transmission By Others Losses
TOTAL (Enter Total of Lines 9, 10,
20| 10.1, 14, 18 and 19) 15,710,622
FERC FORM NO. 1 (ED. 12-90)
Page 401a
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(2) [ A Resubmission
MONTHLY PEAKS AND OUTPUT
1. Report the monthly peak load and energy output. If the respondent has two or more power which are not physically integrated, furnish
the required information for each non- integrated system.
2. Report in column (b) by month the system’s output in Megawatt hours for each month.
3. Report in column (c) by month the non-requirements sales for resale. Include in the monthly amounts any energy losses associated with
the sales.
4. Report in column (d) by month the system’s monthly maximum megawatt load (60 minute integration) associated with the system.
5. Report in column (e) and (f) the specified information for each monthly peak load reported in column (d).
Monthly Non-
Requirement
Line Month Total Monthly Sales for Resale Monthly Peak - Monthly Peak - Monthly Peak
Energy R Megawatts Day of Month - Hour
No. (a) & Associated
(b) L ossas (d) () (
(c)
NAME OF SYSTEM: 0
29 January 1,144,232 317,120 1,377 26 19
30 February 969,962 249,777 1,518 14 19
31 March 972,907 179,485 1,259 16 20
32 April 1,209,651 503,166 1,161 5 20
33 May 1,350,452 514,695 1,512 28 18
34 June 1,565,676 601,602 1,968 14 17
35 July 1,506,389 479,022 1,967 9 16
36 August 1,555,680 647,750 1,891 25 17
37 September 1,409,645 465,770 1,851 10 17
38 October 1,238,641 446,438 1,306 6 17
39 November 1,268,698 400,940 1,302 23 18
40 December 1,519,149 642,114 1,415 19 19
41 Total 15,711,082 5,447,879
FERC FORM NO. 1 (ED. 12-90)
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Steam Electric Generating Plant Statistics

1. Report data for plant in Service only.
2. Large plants are steam plants with installed capacity (name plate rating) of 25,000 Kw or more. Report in this page gas-turbine and internal
combustion plants of 10,000 Kw or more, and nuclear plants.
3. Indicate by a footnote any plant leased or operated as a joint facility.
4. If net peak demand for 60 minutes is not available, give data which is available, specifying period.
5. If any employees attend more than one plant, report on line 11 the approximate average number of employees assignable to each plant.

6. If gas is used and purchased on a therm basis report the Btu content or the gas and the quantity of fuel burned converted to Mct.

7. Quantities of fuel burned (Line 38) and average cost per unit of fuel burned (Line 41) must be consistent with charges to expense accounts
501 and 547 (Line 42) as show on Line 20.
8. If more than one fuel is burned in a plant furnish only the composite heat rate for all fuels burned.
9. Items under Cost of Plant are based on USofA accounts. Production expenses do not include Purchased Power, System Control and Load
Dispatching, and Other Expenses Classified as Other Power Supply Expenses.
10. For IC and GT plants, report Operating Expenses, Account Nos. 547 and 549 on Line 25 "Electric Expenses," and Maintenance Account
Nos. 553 and 554 on Line 32, "Maintenance of Electric Plant." Indicate plants designed for peak load service. Designate automatically
operated plants.
11. For a plant equipped with combinations of fossil fuel steam, nuclear steam, hydro, internal combustion or gas-turbine equipment, report
each as a separate plant. However, if a gas-turbine unit functions in a combined cycle operation with a conventional steam unit, include the
gas-turbine with the steam plant.

12. If a nuclear power generating plant, briefly explain by footnote (a) accounting method for cost of power generated including any excess
costs attributed to research and development; (b) types of cost units used for the various components of fuel cost; and (c) any other
informative data concerning plant type fuel used, fuel enrichment type and quantity for the report period and other physical and operating
characteristics of plant.

Line
No.

Item

(a)

Plant
Name:

Plant

Name:

Afton
Turbine

Plant Name:
Four Corners

1

Plant
Name:
La Luz

Plant
Name:
Lordsburg
Turbine

Plant
Name:
Luna

Plant Name:
Palo Verde

1

Plant Name:
Reeves

Kind of Plant
(Internal
Comb, Gas
Turb, Nuclear)

Steam

Steam

Gas

Gas
Turbine

Steam

Nuclear

Steam

Type of
Constr
(Conventional,
Qutdoor,
Boiler, etc)

Full Outdoor

Outdoor

Full
Outdoor

Full
Outdoor

Full Outdoor

Conventional

Conventional
Outdoor

Year
Originally
Constructed

2001

1969

2015

2001

2006

1986

1958

Year Last Unit
was Installed

2002

1970

2015

2002

2006

1988

1962

Total Installed
Cap (Max
Gen Name
Plate Ratings-
MW)

235.00

200.00

41.00

85.00

190.00

402.00

146.00

Net Peak
Demand on
Plant - MW
(60 minutes)

232

193

40

74

188

411

144

Plant Hours
Connected to
Load

4,087

7,739

749

1,373

8,089

8,760

2,148

Net
Continuous
Plant
Capability
(Megawatts)

file://fdc1s-ell16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123...
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10

When Limited
by Condenser
Water

11

Average
Number of
Employees

12

Net
Generation,
Exclusive of
Plant Use -
kWh

622,185,000

1,014,318,000

14,685,000

34,670,000

482,831,000

3,224,602,080

123,066,000

13

Cost of Plant:
Land and
Land Rights

1,762

820

4,361

1,504

571

619

14

Structures
and
Improvements

35,360

25,252

22,346

9,689

15,494

226,797.00

5,166

15

Equipment
Costs

199,745

308,469

29,657

43,205

61,955

632,563

78,553

16

Asset
Retirement
Costs

754

7,177

1,781,475

1,054

(2,586)

249

17

Total cost
(total 13 thru
20)

237,621

340,913

1,834,298

57,256

80,007

857,345

84,587

18

Cost per KW
of Installed
Capacity (line
17/5)
Including

0.0000

1.0112

1.7046

44.7390

0.6736

0.4211

2.1327

0.5794

19

Production
Expenses:
Oper, Supv, &
Engr

689,331

751,616

66

14,865

3,273,960

7,163,970

983,773

20

Fuel

35,129,860

39,277,524

1,561,350

4,440,731

26,910,481

22,735,587

9,468,012

21

Coolants and
Water
(Nuclear
Plants Only)

5,168,202

22

Steam
Expenses

191

3,886,931

3,006,476

23

Steam From
Other Sources

24

Steam
Transferred
(Cr)

25

Electric
Expenses

206,483

3,716,539

717,293

26

Misc Steam
(or Nuclear)
Power
Expenses

5,085

2,276,316

10,215,755

37,205

file://fdc1s-ell16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123...
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19,266,711

28

Allowances

0

29

Maintenance
Supervision
and
Engineering

7,187

481,351

2,003,640

337,782

30

Maintenance
of Structures

1,817,280

393,251

863,583

1,546,241

31

Maintenance
of Boiler (or
reactor) Plant

4,565,282

3,882,907

3,163,116

32

Maintenance
of Electric
Plant

6,481,057

1,053,431

84,350

1,115,133

4,064,810

1,939,626

33

Maintenance
of Misc Steam
(or Nuclear)
Plant

106

667,318

1,315,264

34

Total
Production
Expenses

42,31

2,817

55,174,563

2,039,017

5,570,729

30,184,441

83,403,444

18,193,048

35

Expenses per
Net kWh

0.0000

0

.0680

0.0544

0.1389

0.1607

0.0625

0.0259

0.1478

35

Plant Name

Afton
Turbine

Four
Corners

M

Four

M

Corners

La Luz

Lordsburg
Turbine

Luna

Palo Verde
(1)

Reeves

Rio Bravo Sar

36

Fuel Kind Gas

Coal

Gas

Gas

Gas

Gas

Nuclear

Gas

Gas/Oil Co:

37

Fuel Unit Mcfe

T

Mcfe

Mcfe

Mcfe

Mcfe

Mcfe

Mcfe T

38

Quantity
(Units) of
Fuel
Burned

7

,027,950

543,920

137,128 100,584

136,421

2,907,374

498

1,513,658

1,407,572 | 1,8

39

Avg Heat
Cont - Fuel
Burned
(btu/indicate
if nuclear)

8,527

1,025,010 1

66,704

40

Avg Cost of
Fuel/unit, as
Delvd f.0.b.
during year

2.004

62.720

9.160 10.993

14.754

2.029

2,775.360

2.670

2.151

41

Average
Cost of Fuel
per Unit
Burned

2.049

62.720

9.160 11.187

15.078

2.074

45,672.060

2.747

2.210

42

Average
Cost of Fuel
Burned per
Million BTU

2.068

3.680

8.940 11.364

15.219

2.098

0.680

2.801

2.208

43

Average
Cost of Fuel
Burned per
kWh Net
Gen

0.016

0.034

0.107

0.171

0.015

0.007

0.039

0.025

44

7

,952.200

9,284

9,763.300

11,574.100

7,349.400

10,365

14,413.100

file://fdc1s-ell16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123...
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FOOTNOTE DATA

(a) Concept: PlantName

solar facilities.

Generation Capacity

As of December 31, 2021, the total net generation capacity of facilities owned or leased by PNM was 2,168 MW. PNM also obtains power under long-term PPAs for|
the power produced by Valencia, New Mexico Wind, Red Mesa Wind, Casa Mesa Wind, La Joya Wind | and Il, the Lightning Dock Geothermal facility, and the NMRD-owned|

PNM'’s capacity in electric generating facilities, which are owned, leased, or under PPAs, in commercial operation as of December 31, 2021 is:

Generation Percent of
Capacity Generation
Type Name Location (MwW) Capacity

Coal SJGS Waterflow, New Mexico 562 18.0 %
Coal Four Corners Fruitland, New Mexico 200 6.4 %
Coal-fired resources 762 244 %
Gas Reeves Station Albuquerque, New Mexico 146 46 %
Gas Afton (combined cycle) La Mesa, New Mexico 235 75 %
Gas Lordsburg Lordsburg, New Mexico 85 27 %
Gas Luna (combined cycle) Deming, New Mexico 190 6.1 %
Gas/Oil Rio Bravo Albuquerque, New Mexico 149 4.8 %
Gas Valencia Belen, New Mexico 155 5.0 %
Gas La Luz Belen, New Mexico 41 13 %
Gas-fired resources 1,001 32.0 %
Nuclear PVNGS Wintersburg, Arizona 402 129 %
Solar PNM-owned solar Twenty-four sites in New Mexico 158 51 %
Solar NMRD-owned solar Los Lunas, New Mexico 130 42 %
Wind New Mexico Wind House, New Mexico 200 6.4 %
Wind Red Mesa Wind Seboyeta, New Mexico 102 33 %
Wind Casa Mesa Wind House, New Mexico 50 16 %
Wind La Joya Wind | Torrance, New Mexico 166 53 %
Wind La Joya Wind Il Torrance, New Mexico 140 45 %
Geothermal Lightning Dock Geothermal Lordsburg, New Mexico 11 0.3 %
Renewable resources 957 30.7 %
3,122 100.0 %

The NMPRC has approved plans for PNM to procure energy and RECs from additional solar-PV renewable resources totaling 1,440 MW to serve retail customers|

and a data center located in PNM's service territory, including the portfolio to replace the planned retirement of SJGS for solar PPAs of 650 MW combined with 300 MW of|
battery storage agreements. The PVNGS Leased Interest Abandonment Application approved by the NMPRC includes solar PPAs of 450 MW combined with 290 MW of]
battery storage agreements. The majority of these renewable resources are key means for PNM to meet the RPS and related regulations that require PNM to achieve]
prescribed levels of energy sales from renewable sources, including those set by the recently enacted ETA, without exceeding cost requirements. If adjusted for these plans,|
lthe table above would reflect the percentage of generation capacity from fossil-fueled resources of 26.5%, from nuclear resources of 6.4%, and from renewable and battery|
storage resources of 67.1%. In addition, PNM also has a customer distributed solar generation program that represented 201.2 MW at December 31, 2021.

Fossil-Fueled Plants

SJGS is operated by PNM and, until December 2017, consisted of four units. SUGS Units 2 and 3 were retired in December 2017 and the ownership interests in|
ISJGS Unit 4 were restructured. PNM has received NMPRC approval to retire its remaining ownership in SJGS in 2022. See Note 17.

file://fdc1s-ell16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123...

Unit 1 Unit 4

Capacity (MW) 340 507
PNM (D 50.000 % 77.297 %
Tucson 50.000 —
Farmington — 8.475
Los Alamos — 7.200
UAMPS - 7.028

Total 100.000 % 100.000 %

(™ Includes a 12.8% interest held in SJGS Unit 4 as a merchant plant.

The table below presents the rated capacities and ownership interests of each participant in each unit of SUGS at December 31, 2021:
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Four Corners Units 4 and 5 are 13% owned by PNM. These units are jointly owned with APS, SRP, Tucson, and NTEC, and are operated by APS. The Four Corners
plant site is located on land within the Navajo Nation and is subject to an easement from the federal government. APS, on behalf of the Four Corners participants, negotiated|
lamendments to extend the owners’ right to operate the plant on the site to July 2041. In June 2021, APS and the owners of Four Corners entered into agreements to operate|
Four Corners seasonally beginning in Fall 2023, subject to the necessary approvals. Under seasonal operations, a single unit will remain online year-round, subject to|
market conditions as well as planned maintenance outages and unplanned outages. In addition, the other unit will be operational throughout the summer season when|
customer demand is the highest. PNM filed the Four Corners Abandonment Application, which seeks NMPRC approval to exit PNM’s 13% share of Four Corners as of|
December 31, 2024. See Note 17.

PNM owns 100% of Reeves, Afton, Rio Bravo, Lordsburg, and La Luz and one-third of Luna. The remaining interests in Luna are owned equally by Tucson and
Samchully Power & Utilities 1, LLC. PNM is also entitled to the entire output of Valencia under a PPA. Reeves, Lordsburg, Rio Bravo, La Luz, and Valencia are used
primarily for peaking power and transmission support. As discussed in Note 10, Valencia is a variable interest entity and is consolidated by PNM.

Nuclear Plant

PNM is participating in the three units of PVNGS with APS (the operating agent), SRP, EPE, SCE, SCPPA, and the Department of Water and Power of the City of Los|
IAngeles. PNM is entitled to 10.2%, including portions that are leased to PNM, of the power and energy generated by PVNGS. Currently, PNM has ownership interests of|
2.3% in Unit 1, 9.4% in Unit 2, and 10.2% in Unit 3 and has leasehold interests of 7.9% in Unit 1 and 0.8% in
Unit 2. The lease payments for the leased portions of PVNGS are recovered through retail rates approved by the NMPRC.

On April 5, 2021, PNM and SRP entered into an Asset Purchase and Sale Agreement, pursuant to which PNM agreed to sell to SRP certain PNM-owned assets and|
nuclear fuel necessary to the ongoing operation and maintenance of leased capacity in PVYNGS Unit 1 and Unit 2, which SRP has agreed to acquire from the lessors upon|
termination of the existing leases. The proposed transaction between PNM and SRP received all necessary approvals, including NRC approval for the transfer of the|
associated possessory licenses to SRP at the end of the term of each of the respective leases. See Notes 16 and 17 for information on other PVNGS matters including the|
PVNGS Leased Interest Abandonment Application and Note 8 for additional information concerning the PVNGS leases.

Renewables

At December 31, 2021, PNM owns 158 MW of solar facilities in commercial operation. In addition, PNM purchases renewable power under long-term PPAs to serve
New Mexico retail customers, including a data center located in PNM'’s service territory. At December 31, 2021, renewable energy procured under these agreements from|
\wind, solar-PV, and geothermal facilities aggregated to 658 MW, 130 MW, and 11 MW. These agreements currently have expiration dates beginning in January 2035 and|
extending through June 2045. The NMPRC has approved PNM'’s request to enter into additional PPAs for renewable energy for an additional 1,440 MW of energy from
solar-PV facilities combined with 640 MW of battery storage agreements with an anticipated 100 MW expected to come online in 2022. The entire portfolio of replacement|
resources approved by the NMPRC in PNM’'s SJGS Abandonment Application includes replacement of SJGS capacity with the procurement of 650 MW of solar PPAS|
combined with 300 MW of battery storage agreements. The PVNGS Leased Interest Abandonment Application approved by the NMPRC for replacement of 114 MW of|
PVNGS capacity and to ensure system reliability and load needs are met includes procurement of 450 MW of solar PPAs combined with 290 MW of battery storage
agreements. In addition, the NMPRC issued an order that will allow PNM to service a data center for an additional 190 MW of solar PPA combined with 50 MW of battery|
storage and a 50 MW solar PPA expected to be operational in 2023. See Note 17.

A summary of purchased power, excluding Valencia, is as follows:

Year Ended December 31,

2021 2020
Purchased under long-term PPAs
MWh 3,107,696 2,207,238
Cost per MWh $ 33.95 $ 34.00
Other purchased power
Total MWh (1) 2,510,263 318,061
Cost per MWh $ 45.97 $ 51.18
Plant Operator 2021 2020
SJGS PNM 74.2% 73.3%
Four Corners APS 66.1% 63.9%
PVNGS APS 91.7% 89.5%

Joint Projects

SJGS, PVNGS, Four Corners, and Luna are joint projects each owned or leased by several different entities. Some participants in the joint projects are investor-|
owned entities, while others are privately, municipally, or co-operatively owned. Furthermore, participants in SIGS have varying percentage interests in different generating
units within the project. On January 31, 2016 an agreement to restructure the ownership in SIGS became effective. The restructuring agreement provided for certain|
participants in SJGS to exit ownership at
December 31, 2017, by which time SJGS Units 2 and 3 were required to be permanently shut down. On April 1, 2020, the NMPRC approved the abandonment of PNM's|
remaining interest in SJGS on June 30, 2022. On February 17 2022, PNM filed a request with the NMPRC to extend operation of SJIGS Unit 4 until September 30, 2022. The|
ifiling provided that PNM had obtained agreement from the SJGS owners to extend operation of Unit 4, but was unable to secure the extended operation of Unit 1. See Note|
17 for additional information about PNM’s SJGS Abandonment Application.

The primary operating or participation agreements for the other joint projects expire July 2041 for Four Corners, December 2046 for Luna, and November 2047 for|
PVNGS. As described above, Four Corners is located on land within the Navajo Nation and is subject to an easement from the federal government. On January 8, 2021,
PNM filed the Four Corners Abandonment Application, which seeks NMPRC approval to exit PNM’s 13% share of Four Corners as of December 31, 2024. See Note 17 for|
additional information about PNM’s Four Corners Abandonment Application. Portions of PNM'’s interests in PVNGS Units 1 and 2 are held under leases. See Nuclear Plant|
above and Note 8 regarding PNM'’s actions related to these leases.

It is possible that other participants in the joint projects have circumstances and objectives that have changed from those existing at the time of becoming participants.
The status of these joint projects is further complicated by the uncertainty surrounding the form of potential legislation and/or regulation of GHG, other air emissions, and
(CCRs, as well as the impacts of the costs of compliance and operational viability of all or certain units within the joint projects. It is unclear how these factors will enter into
discussions and negotiations concerning the status of the joint projects as the expiration of basic operational agreements approaches. PNM can provide no assurance that]
its participation in the joint projects will continue in the manner that currently exists.

FERC FORM NO. 1 (REV. 12-03)
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Hydroelectric Generating Plant Statistics

-

. Large plants are hydro plants of 10,000 Kw or more of installed capacity (name plate ratings).

2. If any plant is leased, operated under a license from the Federal Energy Regulatory Commission, or operated as a joint facility, indicate
such facts in a footnote. If licensed project, give project number.

3. If net peak demand for 60 minutes is not available, give that which is available specifying period.

4. If a group of employees attends more than one generating plant, report on line 11 the approximate average number of employees
assignable to each plant.

5. The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System of Accounts.
Production Expenses do not include Purchased Power, System control and Load Dispatching, and Other Expenses classified as "Other
Power Supply Expenses."

6. Report as a separate plant any plant equipped with combinations of steam, hydro, internal combustion engine, or gas turbine

equipment.
FERC Licensed Project No.
Line Item 0
No. (a) Plant Name:
0
1 Kind of Plant (Run-of-River or Storage)
2 Plant Construction type (Conventional or Outdoor)
3 Year Originally Constructed
4 Year Last Unit was Installed
5 Total installed cap (Gen name plate Rating in MW)
6 Net Peak Demand on Plant-Megawatts (60 minutes)
7 Plant Hours Connect to Load
8 Net Plant Capability (in megawatts)
9 (a) Under Most Favorable Oper Conditions

10 (b) Under the Most Adverse Oper Conditions

11 Average Number of Employees

12 Net Generation, Exclusive of Plant Use - kWh

13 Cost of Plant

14 Land and Land Rights

15 Structures and Improvements

16 Reservoirs, Dams, and Waterways

17 Equipment Costs

18 Roads, Railroads, and Bridges

19 Asset Retirement Costs

20 Total cost (total 13 thru 20)

21 Cost per KW of Installed Capacity (line 20 / 5)

22 Production Expenses

23 Operation Supervision and Engineering
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24 Water for Power

25 Hydraulic Expenses

26 Electric Expenses

27 Misc Hydraulic Power Generation Expenses
28 Rents

29 Maintenance Supervision and Engineering
30 Maintenance of Structures

31 Maintenance of Reservoirs, Dams, and Waterways
32 Maintenance of Electric Plant

33 Maintenance of Misc Hydraulic Plant

34 Total Production Expenses (total 23 thru 33)
35 Expenses per net kWh

FERC FORM NO. 1 (REV. 12-03)
Page 406-407

file://fdc1s-el16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123... 4/18/2022



FERC Form Page 208 of 228

Document Accession #: 20220418-8102 Filed Date: 04/18/2022
This report is:
Name of Respondent: 7 - Date of Report: Year/Period of Report
Public Service Company of New Mexico (1) 2 An Original 04/15/2022 End of: 2021/ Q4
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Pumped Storage Generating Plant Statistics

1. Large plants and pumped storage plants of 10,000 Kw or more of installed capacity (name plate ratings).

2. If any plant is leased, operating under a license from the Federal Energy Regulatory Commission, or operated as a joint facility, indicate
such facts in a footnote. Give project number.

3. If net peak demand for 60 minutes is not available, give that which is available, specifying period.

4. If a group of employees attends more than one generating plant, report on Line 8 the approximate average number of employees
assignable to each plant.

5. The items under Cost of Plant represent accounts or combinations of accounts prescribed by the Uniform System of Accounts.
Production Expenses do not include Purchased Power System Control and Load Dispatching, and Other Expenses classified as "Other
Power Supply Expenses."

6. Pumping energy (Line 10) is that energy measured as input to the plant for pumping purposes.

7. Include on Line 36 the cost of energy used in pumping into the storage reservoir. When this item cannot be accurately computed leave
Lines 36, 37 and 38 blank and describe at the bottom of the schedule the company's principal sources of pumping power, the estimated
amounts of energy from each station or other source that individually provides more than 10 percent of the total energy used for
pumping, and production expenses per net MWH as reported herein for each source described. Group together stations and other
resources which individually provide less than 10 percent of total pumping energy. If contracts are made with others to purchase power
for pumping, give the supplier contract number, and date of contract.

FERC Licensed Project No.
Line Item 0
No. (a) Plant Name:

0

1 Type of Plant Construction (Conventional or Outdoor)
2 Year Originally Constructed
3 Year Last Unit was Installed
4 Total installed cap (Gen name plate Rating in MW)
5 Net Peak Demaind on Plant-Megawatts (60 minutes) 0
6 Plant Hours Connect to Load While Generating 0
7 Net Plant Capability (in megawatts) 0
8 Average Number of Employees
9 Generation, Exclusive of Plant Use - kWh 0
10 Energy Used for Pumping
11 Net Output for Load (line 9 - line 10) - Kwh 0
12 Cost of Plant
13 Land and Land Rights
14 Structures and Improvements 0
15 Reservoirs, Dams, and Waterways 0
16 Water Wheels, Turbines, and Generators 0
17 Accessory Electric Equipment 0
18 Miscellaneous Powerplant Equipment 0
19 Roads, Railroads, and Bridges 0
20 Asset Retirement Costs 0
21 Total cost (total 13 thru 20)
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22 Cost per KW of installed cap (line 21/ 4)

23 Production Expenses

24 Operation Supervision and Engineering 0

25 Water for Power 0

26 Pumped Storage Expenses 0

27 Electric Expenses 0

28 Misc Pumped Storage Power generation Expenses 0

29 Rents 0

30 Maintenance Supervision and Engineering 0

31 Maintenance of Structures 0

32 Maintenance of Reservoirs, Dams, and Waterways 0

33 Maintenance of Electric Plant 0

34 Maintenance of Misc Pumped Storage Plant 0

35 Production Exp Before Pumping Exp (24 thru 34)

36 Pumping Expenses

37 Total Production Exp (total 35 and 36)

38 Expenses per kWh (line 37 / 9)

39 Expenses per KWh of Generation and Pumping (line 37/(line 9 + line 10)) 0

FERC FORM NO. 1 (REV. 12-03)

Page 408-409
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(2) [ A Resubmission

GENERATING PLANT STATISTICS (Small Plants)

o w

. Small generating plants are steam plants of, less than 25,000 Kw; internal combustion and gas turbine-plants, conventional hydro plants an

less than 10,000 Kw installed capacity (name plate rating).

. Designate any plant leased from others, operated under a license from the Federal Energy Regulatory Commission, or operated as a joint f

statement of the facts in a footnote. If licensed project, give project number in footnote.

. List plants appropriately under subheadings for steam, hydro, nuclear, internal combustion and gas turbine plants. For nuclear, see instruct
. If net peak demand for 60 minutes is not available, give the which is available, specifying period.
. If any plant is equipped with combinations of steam, hydro internal combustion or gas turbine equipment, report each as a separate plant. F

from the gas turbine is utilized in a steam turbine regenerative feed water cycle, or for preheated combustion air in a boiler, report as one pl

Production Expenses
Plant
Installgd Net Cost
Capacity Net . .
Year Peak . (Incl Operation Fuel Maintenance
. Name of A Name Generation Cost of . . N
Line Orig. Demand " Asset Exc'l. Production Production
Plant Plate Excluding Plant .
No. Const. . MW (60 Retire. Fuel Expenses Expenses
(a) b Rating min) Plant Use (f) Costs) h . R
(b) W (h) (M ()
( © ) (d) (e) Per MW
(9)

@
1 Albuquerque | 2011 2.00 2.0 3,698 | 8,942,637 | 4,471,319 24,637 17,152

Solar
2 g‘(’)fa';“”as 2011 7.00 7.0 15,190 | 24,688,732 | 3,526,962 86,230 60,033
3 ggg;”g 2011 9.00 8.9 19,470 | 26,979,529 | 2,997,725 | 110,867 77,185
4 ’S*'jg‘rogmd" 2011 5.00 49 10,866 | 19,420,927 | 3,884,185 61,593 42,880
5 ;f)lsa\r/egas 2011 5.00 4.9 9,932 | 20,053,926 | 4,010,785 61,593 42,880
6 g”:lgﬁa”o 2013 8.40 8.2 16,269 | 18,032,437 | 2,146,719 | 103,476 72,040
7 Otero Solar | 2013 8.00 7.8 17,664 | 16,837,301 | 2,104,663 98,548 68,609
8 Cibola Solar | 2014 8.00 7.9 19,854 | 14,535,914 | 1,816,989 98,548 68,609
9 g”;ifow'ake 2014 8.90 8.8 24,404 | 17,643,733 | 1,982,442 | 109,635 76,328
10 gf)gio"a' 2014 6.10 6.3 14,156 | 12,892,190 | 2,113,474 75,143 52,314
11 gf)gf Fe 2015 9.50 9.2 22,564 | 18,958,304 | 1,995,611 117,026 81,473
12 gf)lr:f"”a 2015 10.50 10.0 25,940 | 20,069,617 | 1,911,392 | 129,345 90,050
13 ggfg:‘ Valley | 5415 10.00 101 23,016 | 19,945,614 | 1094561 | 123,186 85,762

Rio
14 | Communities | 2015 10.00 10.1 23,607 | 19,874,431 | 1,987,443 | 123,186 85,762

Solar
15 gga[:a Oro | 5519 10.00 10.0 27,736 | 13,374,483 | 1,337,448 | 123,186 85,762
16 2019 10.00 10.0 27,651 | 13,489,547 | 1,348,955 | 123,186 85,762
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Rio Rancho

Solar
17 f?snogirgue' 2019 10.00 10.0 26,407 | 13,201,735 | 1,320,174 | 123,186 85,762
18 gasnol'\girg”e' 2019 10.00 9.9 27,320 | 13,158,151 | 1,315815 | 123,186 85,762
19 | Vista Solar 2019 10.00 10.0 23,577 | 13,724,205 | 1,372,421 | 123,186 85,762
FERC FORM NO. 1 (REV. 12-03)

Page 410-411
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Name of Respondent:
Public Service Company of New Mexico

This report is:
(1) M1 An Original
(2) [ A Resubmission

Date of Report:
04/15/2022

Year/Period of Report
End of: 2021/ Q4

FOOTNOTE DATA

(a) Concept: PlantName

For 2021, Prosperity Energy Storage Smart Grid is reported on Page 401a, line 27.1 as disclosure for Pages 419-420 ENERGY STORAGE OPERATIONS (Small Plants)

FERC FORM NO. 1 (REV. 12-03)

Page 410-411
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ENERGY STORAGE OPER,
1. Large Plants are plants of 10,000 Kw or more.
2. In columns (a) (b) and (c) report the name of the energy storage project, functional classification (Production, Transmission, Distribution), ai
3. In column (d), report Megawatt hours (MWH) purchased, generated, or received in exchange transactions for storage.
4. In columns (e), (f) and (g) report MWHSs delivered to the grid to support production, transmission and distribution. The amount reported in cc
5. In columns (h), (i), and (j) report MWHSs lost during conversion, storage and discharge of energy.
6. In column (k) report the MWHSs sold.
7. In column (1), report revenues from energy storage operations. In a footnote, disclose the revenue accounts and revenue amounts related tc
8. In column (m), report the cost of power purchased for storage operations and reported in Account 555.1, Power Purchased for Storage Ope
fuel costs for storage operations associated with self-generated power included in Account 501 and other costs associated with self-genera
9. In columns (q), (r) and (s) report the total project plant costs including but not exclusive of land and land rights, structures and improvement
purpose is to integrate or tie energy storage assets into the power grid, and any other costs associated with the energy storage project inclt
MWHSs Lost MWHSs Lost Mw
Name MWHs MWHs MWHs During During [
of the Functional Location delivered delivered to delivered Conversion, | Conversion, | Cor
Line | Energy Classification of the MWHSs | to the grid the grid to to the grid | Storage and | Storage and | Sto
No. | Storage (b) Project (d) to support support to support Discharge Discharge of Di:
Project (c) Production | Transmission | Distribution of Energy Energy of
(@) (e) (f) (9) Production | Transmission | Dis
(h) (i)
1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
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21

22

23

24

25

26

27

28

29

30

31

32

33

34

FERC FORM NO. 1 ((NEW 12-12))
Page 414
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TRANSMISSION LINE STATISTICS

1. Report information concerning transmission lines, cost of lines, and expenses for year. List each transmission line having nominal voltage c
for each voltage. If required by a State commission to report individual lines for all voltages, do so but do not group totals for each voltage u

2. Transmission lines include all lines covered by the definition of transmission system plant as given in the Uniform System of Accounts. Do r

3. Exclude from this page any transmission lines for which plant costs are included in Account 121, Nonutility Property.

4. Indicate whether the type of supporting structure reported in column (e) is: (1) single pole wood or steel; (2) H-frame wood, or steel poles; (:
supporting structure, indicate the mileage of each type of construction by the use of brackets and extra lines. Minor portions of a transmissit
line.

5. Report in columns (f) and (g) the total pole miles of each transmission line. Show in column (f) the pole miles of line on structures the cost ¢
line on structures the cost of which is reported for another line. Report pole miles of line on leased or partly owned structures in column (g).
such structures are included in the expenses reported for the line designated.

6. Do not report the same transmission line structure twice. Report Lower voltage Lines and higher voltage lines as one line. Designate in a fo
transmission line structures support lines of the same voltage, report the pole miles of the primary structure in column (f) and the pole miles

7. Designate any transmission line or portion thereof for which the respondent is not the sole owner. If such property is leased from another cc
transmission line other than a leased line, or portion thereof, for which the respondent is not the sole owner but which the respondent opere
giving particulars (details) of such matters as percent ownership by respondent in the line, name of co-owner, basis of sharing expenses of
affected. Specify whether lessor, co-owner, or other party is an associated company.

8. Designate any transmission line leased to another company and give name of Lessee, date and terms of lease, annual rent for year, and he

9. Base the plant cost figures called for in columns (j) to (1) on the book cost at end of year.

VOLTAGE (KV) - "EN((I;nT:'thg;‘;“;'fes) - cc
DESIGNATION (Indicate where other ; Lanc
underground lines
than 60 cycle, 3 phase) P
report circuit miles)
On .
Line Type of Struocr:ure Structures | Number Cc?r:le(:lgtfor
From To Operating | Designated | Supporting A of of La
No. of Line - and
Structure i Another Circuits .
Designated Li Material
ine
(a) (b) (c) (d) (e) () (9) (h) (i) (
@ Window H Frame 477 kemil
1 West Mesa Rock 115.00 115.00 WD 167.47 1 ACSR 10,9
H Frame 477 kemil
2 Reeves Los Alamos 115.00 115.00 WD 61.94 1 ACSR 2
595.6
3 2'21 15KV 115.00 11500 | C\r/aDme 166.51 1| kemil 9
y ACSR
Mimbres H Frame 477 kemil
4 Station Las Cruces 115.00 115.00 WD 57.80 1 ACSR 2
Mimbres H Frame 477 ke mil
5 Station Hermanas 115.00 115.00 WD 2.93 1 ACSR
Mimbres H Frame 477 kemil
6 Station Hurley Tap 115.00 115.00 WD 36.73 1 ACSR
7 | Person El Cerro 115.00 115,00 | HFrame
WD
Single WD 477 kemil
8 Hermanas Hondale 115.00 115.00 PL 8.50 1 ACSR 1
g | Southern 115.00 115.00 | HF-W,SP-W 118.33 4,0
NM 115KV : . ) . i
10 | Alamogordo | Holloman 115.00 11500 | MFrame 250
336.4
11 '1'?2&/\7935 115.00 11500 | C\r/aDme 47.20 1| kemil 1
ACSR
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12 Santa Fe 115.00 115.00 H Frame 82.38 1| 477 kemil 2,4
115KV WD ACSR
H Frame 477 kemil
13 Person Belen 115.00 115.00 WD 26.90 1 ACSR
Ambrosia K Frame 954 kcemil
14 West Mesa Lake 230.00 230.00 WD 68.72 1 ACSR 1.
Ambrosia Four K Frame 954 kcemil
15 Lake Comers 230.00 230.00 WD 111.17 1 ACSR 1
Kyrene
16 | Switchyard 230.00 230.00 Steel 0.45 1 iﬁusfc
(9)
K Frame 2x954
17 San Juan Shiprock(8) 345.00 345.00 WD 1.94 1 | kemil
ACSR
2x795
18 | WestMesa | 4 Comers 345.00 34500 | KFrame 153.88 1 | kemil 2,2
#1 wb ACSR
K Frame 2x795
19 West Mesa San Juan 345.00 345.00 WD 208.00 1 | kemil 1,7
ACSR
2x795
20 | 4 Comers San Juan 345.00 34500 | KFrame 10.40 1| kemil
) WD ACSR
. 2x795
21 | sanduan | QO SW 345.00 34500 | KFrame 154.21 1 | kemil 14
Station WD ACSR
Steel 2x954
22 San Juan Vail (2) 345.00 345.00 Towers 412.00 1 | kemil
ACSR
. K Frame 795 kemil
23 Sandia West Mesa 345.00 345.00 WD 23.98 1 ACSR 9
McKinle 2x954
24 San Juan ) y 345.00 345.00 | Steel Delta 96.00 1 | kemil
ACSR
. K Frame 795 kemil }
25 Hidalgo Luna (5) 345.00 345.00 WD 50.20 1 ACSR 1
Springerville 2x954
26 McKinley i 345.00 345.00 | Steel Delta 96.00 1 | kemil
ACSR
. 2x954
27 | springenville | Coronade 345.00 34500 | Lattice 2184 1| komil 1
(7) Steel ACSR
Lat tSteel 795 kemil
28 EIP BA Blackwater 345.00 345.00 TWR 222.84 1 ACSR 3,6
29 Amrad Eddy (1) 345.00 345.00 125.00
K Frame 2x795
30 Norton BA 345.00 345.00 WD 42.30 1 | kemil 9
ACSR
West Wing | 3x1780
31 Palo Verde ©) 9 500.00 500.00 | Steel Tower 46.08 1 | kemil
ACSR
Lattice 3x1780
32 Palo Verde Kyrene (6) 500.00 525.00 Steel 73.00 1 kemil AC
33 Palo Verde 500.00 500.00 | Steel Tower 46.08 1 3
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West Wing 3x1780
I (6) kemil
ACSR
Panorama Plains 477kemil
34 | oo Elootic 115.00 115.00 Steel 4.36 1| acsr
795 kemil
35 | N.Bern Tap 115.00 115.00 Steel 0.09 1| ACSR
BA Switch Rio Rancho 954 kemil
36 | Sration Top 115.00 115.00 Steel 16.21 1| nosk 5,7
W Mesa 477 kemil
37 | Reoverisara 115.00 115.00 | Steel Tower 3.84 1| acsR
38 | Pachmann | Progress 115.00 115.00 Steel 6.80 1 ;%%"Rcm”
39 | RioPuerco | Veranda 115.00 115.00 Steel 12.00 1 ;%SS'gm” 2.7
40 | RioPuerco | Progress 115.00 115.00 Steel 8.28 ;%SS'gm"
Belen H Frame
a1 | Ty 115.00 115.00 o 4.00 1 (1
H Frame 266.8
42 Albuquerque | Grants (10) 115.00 115.00 WD 64.42 1 | kemil 1
ACSR
266.8
43 | Grants Bluewater 115.00 115,00 | HFrame 1157 1| kemil
(10) WD ACSR
. 266.8
44 | Bluewater | Ambrosia 115.00 115,00 | HFrame 14.18 1| kemil
(10) WD ACSR
397.5
45 | Albuquerque | Algodones 115.00 115,00 | HFrame 8.80 1| kemil
(10) WD ACSR
Espanola H Frame 397.5
46 Algodones p 115.00 115.00 75.99 1 | kemil 1,7
(10) WD ACSR
. 397.5
47 | Aigodones | Moriarty 115.00 11500 | HFrame 38.40 1| kemil 1.
(10) WD ACSR
Steel Sngl 397.5
48 | Moriarty Willard (10) 115.00 115.00 oL 9 29.27 1| kemil 7
ACSR
H Frame 397.5
49 | oJo Espanola 115.00 115.00 o 4.10 1| kemil
ACSR
H Frame 397.5
50 Albuquerque | Belen 115.00 115.00 WD 35.90 1 | kemil 4,8
ACSR
) H Frame 410 kemil )
51 | Belen Willard 115.00 115.00 Wb 61.90 1| acsr 2,5
H Frame 397.5
52 Ambrosia Yah-Ta-Hey 115.00 115.00 WD kemil
ACSR
H Frame 397.5
53 Luna Picacho 115.00 115.00 WD kemil
ACSR
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54 Hollywood Gavilan 115.00 115.00 H Frame 1.70 397.5
WD kemil
ACSR
H Frame 397.5
55 North Mission 115.00 115.00 WD 1.50 1 | kemil
ACSR
K Frame 1272
56 Greenlee Hidalgo (4) 345.00 345.00 59.90 pheasant
wD
ACSR
K Frame 1272
57 BA Norton 345.00 345.00 WD 22.30 pheasant
ACSR
. 1272
58 | BA ?;Im"”d 345.00 4500 | X '\:Ar/%me 49.90 pheasant 2.1
ACSR
. 1272
59 | Slnes é\’?ﬁe&"” 345.00 a45.00 | HFrame 34.40 pheasant 9.6
P ACSR
1272
60 | Pajarito é\’?ﬁe&"” 345.00 a45.00 | HFrame 111.90 pheasant | 407
P ACSR
36 TOTAL 3,424.99 47 102,4
FERC FORM NO. 1 (ED. 12-87)
Page 422-423
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Date of Report: Year/Period of Report
04/15/2022 End of: 2021/ Q4

FOOTNOTE DATA

(a) Concept: TransmissionLineStartPoint

o o A oN

N

10.
11.

Line owned: 33.3% Public Service Co. of NM; 66.7% EI Paso Electric Co. (not an associated company). Operating and maintenance expenses are shared on the same basis as ownership.
Line owned: 5.36% Public Service Co. of NM; 94.364% Tucson Electric Power Co. (not an associated company). Operating and maintenance expenses are shared on the same basis as ownership.
Line owned: 50% Public Service Co. of NM; 50% Tucson Electric Power Co. (not an associated company). Operating and maintenance expenses are shared on the same basis as ownership.
Line owned: 60% Public Service Co. of NM; 40% EI Paso Electric Co. (not an associated company). Operating and maintenance expenses are shared on the same basis as ownership.
Line owned: 42.8% Public Service Co. of NM; 57.2% EI Paso Electric Co. (not an associated company) Operating and maintenance expenses are shared on the same basis as ownership.

Line owned: 12.1% Public Service Co. of NM; 18.72% EI Paso Electric Co. (not an associated company); 34.6% Arizona Public Service (not an associated company); 34.6% Salt River Project (not an
associated company). Operating and maintenance expenses are shared on the same basis as ownership.

Line owned: 16.67% Public Service Co. of NM; 83.33% Tucson Electric Power Co. (not an associated company). Operating and maintenance expenses are shared on the same basis as ownership.
Line owned: 94% Public Service Co. of NM; 6% City of Farmington. Operating and maintenance expenses are shared on the same basis as ownership.

Line owned: 12.1% Public Service Co. of NM; 18.7% EI Paso Electric Co. (not an associated company); 31.46% Arizona Public Service (not an associated company); 34.6% Salt River Project (not an
associated company). Operating and maintenance expenses are shared on the same basis as ownership.

Purchased from Tri-State in February 2001 at 100% ownership.
Purchased from Western Spirit Transmission, LLC in December 2021.

Note: Transmission Line Expenses include accounts 563, 564, 571 and 572 with allocations of 560, 566, 568 and 573.

FERC FORM NO. 1 (ED. 12-87)
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TRANSMISSION LINES ADDED DURING YEAR
1. Report below the information called for concerning Transmission lines added or altered during the year. It is not necessary to report minor r
2. Provide separate subheadings for overhead and under- ground construction and show each transmission line separately. If actual costs of |
permissible to report in these columns the costs. Designate, however, if estimated amounts are reported. Include costs of Clearing Land an
costs of Underground Conduit in column (m).
3. If design voltage differs from operating voltage, indicate such fact by footnote; also where line is other than 60 cycle, 3 phase, indicate such
LINE SUPPORTING CIRCUITS PER
DESIGNATION STRUCTURE STRUCTURE CONDUCTORS
Line Average
Line From To Lepgth Type Number Present | Ultimate Size Specification Conflguraflon Voltage_ KV
No. in per and Spacing | (Operating)
Miles Miles
(a) (b) (c) (d) (e) () (@) (h) (i) @ (k)
Clines Western Steel 1272 1272
1 Corners | Spirit 34.40 H 4.51 1 1 | Pheasant pheasant Horizontal 25' 345
P Frame ACSR ACSR
Western Steel 1272 1272
2 Pajarito Soirit 111.90 H 4.93 1 1 | Pheasant Pheasant Horizontal 25' 345
P Frame ACSR ACSR
44 TOTAL 146 9 2 2

FERC FORM NO. 1 (REV. 12-03)
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Name of Respondent:

Public Service Company of New Mexico

This report is:
(1) M1 An Original
(2) [ A Resubmission

Date of Report:
04/15/2022

Year/Period of Report
End of: 2021/ Q4

SUBSTATIONS

WN =

shown.

. Report below the information called for concerning substations of the respondent as of the end of the year.
. Substations which serve only one industrial or street railway customer should not be listed below.
. Substations with capacities of Less than 10 MVA except those serving customers with energy for resale, may be grouped according to func

. Indicate in column (b) the functional character of each substation, designating whether transmission or distribution and whether attended or
to function the capacities reported for the individual stations in column (f).

. Show in columns (1), (j), and (k) special equipment such as rotary converters, rectifiers, condensers, etc. and auxiliary equipment for increa:

. Designate substations or major items of equipment leased from others, jointly owned with others, or operated otherwise than by reason of ¢

equipment operated under lease, give name of lessor, date and period of lease, and annual rent. For any substation or equipment operatec
of co-owner or other party, explain basis of sharing expenses or other accounting between the parties, and state amounts and accounts aff

case whether lessor, co-owner, or other party is an associated company.

file://fdc1s-ell16webpl/FercPDEF/INPUT/20220418-8102 0 caniuhog/wk-2021123...

Character of Substation VOLTAGE (In MVa)
Capacity
Transmission Attended Primary Secondary Tertiary of . Number ¢

. . . Voltage Voltage | Substation

Line | Name and Location of Substation or or Voltage (In Transformi
PR (In (In (In .
No. (a) Distribution | Unattended MVa) . In Servic:
b b-1 MVa) d MVa) Service)
(b) (b-1) () (d) (e) (In MVa) (9)
()

1 Albuquerque Division:
2 Alcazar Distribution 115.00 12.47 22
3 Anderson Distribution 115.00 12.47 11
4 Arno Distribution 46.00 12.47 28
5 Aspen Distribution 115.00 12.47 22
6 Ball Park Distribution 46.00 4.16 5
7 Bel-Air Distribution 115.00 12.47 22
8 Beverly Wood Distribution 115.00 12.47 14
9 Black Ranch Distribution 115.00 12.47 34
10 Blackwater 1a Transmission 345.00 60.00 243
11 Blackwater 1b Transmission 230.00 60.00 219
12 Blackwater 1c Transmission 345.00 1
13 Britton Transmission 115.00
14 Cabezon Transmission 345.00
15 Central Distribution 115.00 12.47 22
16 Cibola Transmission 115.00
17 Claremont Distribution 115.00 12.47 22
18 Clines Corners Transmission 345.00
19 Coal Distribution 115.00 12.47 22
20 Cornell Distribution 115.00 12.47 22
21 Corrales Bluff Transmission 115.00
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22 Cottonwood Distribution 115.00 12.47 67
23 Diamond Tail Transmission 345.00

24 Eastridge Distribution 115.00 12.47 22
25 Embudo Transmission 115.00

26 Embudo Distribution 115.00 12.47 22
27 Four Hills Distribution 115.00 12.47 22
28 Girard Distribution 115.00 12.47 20
29 Guadalupe Transmission 345.00

30 Hamilton Distribution 115.00 12.47 45
31 Hawkins Distribution 115.00 12.47 45
32 Hazeldine Distribution 46.00 4.16 5
33 Huning Ranch Transmission 115.00

34 Indian Hospital Distribution 115.00 12.47 22
35 Inez Distribution 115.00 12.47 14
36 Innovation Distribution 115.00 12.47 34
37 Iron Street Distribution 46.00 12.47 40
38 Irving Transmission 115.00

39 Jefferson Distribution 115.00 4.16 14
40 Juan Tabo Distribution 115.00 12.47 22
41 Keleher Distribution 46.00 4.16 6
42 Kirtland Transmission 115.00

43 La Morada Distribution 115.00 12.47 34
44 Lawrence Distribution 115.00 12.47 22
45 Lenkurt Distribution 115.00 12.47 20
46 Leyendecker Distribution 115.00 12.47 22
47 Lomas Distribution 115.00 12.47 37
48 Los Angeles Distribution 115.00 12.47 14
49 Lost Horizon Distribution 115.00 12.47 34
50 Louden Hills Distribution 46.00 12.47 7
51 Mariposa Distribution 115.00 12.47 22
52 Menaul Distribution 115.00 12.47 34
53 Mission Transmission 115.00

54 Mission Distribution 115.00 12.47 67
55 Mobile Sub #T-117 Distribution 115.00 13.80 25
56 Mobile Sub #T-57 Distribution 46.00 12.50 7
57 Mobile Sub #T-59 Distribution 115.00 13.80 17
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58 Montano Distribution 115.00 12.47 22
59 Montgomery Plaza Distribution 115.00 12.47 34
60 Morris Distribution 115.00 12.47 34
61 North Transmission 115.00

62 North Distribution 115.00 12.47 45
63 Ortiz Distribution 115.00 12.47 22
64 Pajarito Transmission 345.00

65 Paradise Hills Distribution 115.00 12.47 20
66 Person Station Distribution 115.00 46.00 80
67 Person Station Transmission 115.00

68 Petroglyph Transmission 115.00

69 Petroglyph Distribution 115.00 12.47 34
70 Prager Distribution 115.00 12.47 34
71 Prager Transmission 115.00

72 Prager Station Distribution 115.00 46.00 80
73 Princess Jeanne Distribution 115.00 12.47 22
74 Randolph Distribution 115.00 12.47 34
75 Red Mesa Transmission 115.00

76 Reeves Transmission 115.00

77 Reeves Distribution 115.00 12.47 22
78 Richmond Transmission 115.00

79 Rita Distribution 115.00 12.47 14
80 Roy Distribution 115.00 12.47 34
81 San Pedro Distribution 115.00 12.47 34
82 Sandia Sw. Sta. Distribution 115.00 46.00 160
83 Sandia Sw. Sta. Transmission 345.00 115.00 448
84 Scenic Transmission 115.00

85 Scenic Distribution 115.00 12.47 34
86 Sewer Plant Distribution 115.00 12.47 22
87 Signetics Distribution 115.00 12.47 83
88 Snow Vista Transmission 115.00

89 Snow Vista Distribution 115.00 12.47 34
90 South Coors Distribution 115.00 12.47 22
91 St. Cecilia Distribution 46.00 12.47 22
92 St. Joseph Distribution 115.00 12.47 22
93 Studio Distribution 115.00 12.47 34
94 Taiban Mesa Transmission 345.00
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95 Thomas Distribution 115.00 12.47 22
96 Tramway Distribution 115.00 12.47 22
97 Truman Distribution 115.00 12.47 22
98 Unser Distribution 115.00 12.47 34
99 Volcano Distribution 115.00 12.47 67
100 | Wayne Distribution 115.00 12.47 67
101 | Wesmeco Distribution 115.00 12.47 22
102 | West Mesa Sw. Sta. 1a Transmission 230.00 115.00 400
103 | West Mesa Sw. Sta. 1b Transmission 345.00 115.00 898
104 | Western Spirit Transmission 345.00
105 | Winrock Distribution 115.00 12.47 22
106 | Wyoming Distribution 115.00 12.47 34
107 Belen, NM Division:
108 | Bosque Farms Distribution 46.00 12.47 6
109 | College Transmission 115.00
110 | College Distribution 115.00 12.47 22
111 El Cerro Transmission 115.00
112 | El Cerro Distribution 115.00 12.47 14
113 | First Street Distribution 115.00 12.47 22
114 | Isleta Distribution 46.00 12.47 6
115 | Jarales Distribution 115.00 12.47 22
116 | Los Chavez Distribution 46.00 12.47 14
117 | Los Lunas Distribution 46.00 12.47 6
118 | Los Morros Transmission 115.00
119 | Los Morros Distribution 115.00 12.47 45
120 | Manzano Distribution 115.00 12.47 14
121 Palace Distribution 115.00 12.47 14
122 | Tome Transmission 115.00
123 | Tome Distribution 115.00 12.47 13
124 | Tome Sw. Sta. Distribution 115.00 46.00 44
125 Bernalillo, NM Division:
126 | Algodones Transmission 115.00
127 | Algodones Distribution 115.00 12.47 20
128 | Avila Distribution 115.00 12.47 20
129 | BA Sw. Sta. Transmission 345.00 115.00 448
130 | Cuchilla Distribution 115.00 4.16 14
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131 Enchanted Hills Distribution 115.00 12.47 22
132 | Iris Distribution 115.00 12.47 34
133 | North Bernalillo Distribution 115.00 12.47 14
134 | Pachman Transmission 115.00
135 | Palm Distribution 115.00 12.47 22
136 | Progress Distribution 115.00 12.47 34
137 | Panorama Distribution 115.00 12.47 22
138 | Rio Hondo Distribution 115.00 12.47 22
139 | Sara Distribution 115.00 12.47 312
140 | Veranda Distribution 115.00 12.47 56
141 Rio Puerco Sw. Sta. Transmission 345.00 115.00 450
142 Clayton, NM Division:
143 | Van Buren 1a Distribution 69.00 12.47 11
144 | Van Buren 1b Distribution 12.47 4.16 6
145 | Van Buren 1c Distribution 69.00 4.16 6
146 Deming, NM Division
147 | Deming East and West Distribution 115.00 13.80 18
148 | Gold Street Distribution 115.00 13.80 22
149 | Hermanas Distribution 115.00 13.80 20
150 | Hondale Distribution 115.00 13.80 14
151 Luna Sw. Sta. Transmission 345.00 115.00 224
152 | Mimbres Transmission 115.00
153 | East Mountains Division:
154 | Ideal Unit Distribution 46.00 4.16 19
155 | San Antonito Distribution 46.00 12.47 13
156 | Tijeras Distribution 46.00 12.47 14
157 | Zamora Distribution 46.00 12.47 22
158 Las Vegas, NM Division:
159 | Arriba Distribution 115.00 12.47 22
160 | Baca Distribution 46.00 12.47 6
161 | Valencia Sw. Sta. Distribution 115.00 46.00 20
162 | Galinas Distribution 115.00 12.47 22
163 San Juan, NM Division:
164 | SanJuan GS Distribution 12.47 4.16 18
165 | San Juan Mining Distribution 345.00 69.00 168
166 | SanJuan Distribution 230.00 69.00 30
167 | SanJuan Transmission 345.00 230.00 400
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168 | Pillar Transmission 230.00
169 | Jicarilla Transmission 345.00
170 Santa Fe, NM Division:
171 | Alire Distribution 46.00 12.47 7
172 | Beckner Road Distribution 115.00 12.47 22
173 | Buckman Distribution 115.00 12.47 29
174 | Caja Del Rio Distribution 115.00 12.47 34
175 | Camel Tracks Distribution 46.00 12.47 8
176 | Capital Distribution 46.00 4.16 4
177 | Cochiti Distribution 46.00 12.47 6
178 | Colinas Distribution 115.00 12.47 14
179 | El dorado Distribution 115.00 12.47 22
180 | Ft. Marcy Distribution 46.00 12.47 22
181 Halona Distribution 46.00 4.16 5
182 | Hickox Distribution 46.00 4.16 5
183 | Kaiser Distribution 46.00 4.16 5
184 | Kewa Distribution 115.00 12.47 14
185 | La Bajada Distribution 46.00 12.47 1
186 | Manhattan Distribution 46.00 12.47 7
187 | Mejia Distribution 115.00 12.47 22
188 | Miquel A. Lujan Distribution 46.00 12.47 22
189 | Norton Transmission 345.00 115.00 448
190 | Ojo Sw. Sta. Transmission 345.00 115.00 300
191 Pecos Distribution 46.00 12.47 7
192 | Peralta Distribution 46.00 12.47 6
193 | Rodeo Distribution 115.00 12.47 20
194 | S.F. Power Plant Distribution 46.00 4.16 6
195 | Santo Domongo Distribution 46.00 12.47 3
196 | South Pacheco Distribution 115.00 12.47 45
197 | State Pen Distribution 115.00 12.47 14
198 | Warner Distribution 46.00 12.47 11
199 | Zafarano Distribution 115.00 12.47 34
200 | Zia Sw. Sta. Transmission 115.00
201 | Zia Sw. Sta Distribution 115.00 46.00 146
202 | Western NM Division:
203 | Ambrosia Sw. Sta. Transmission 230.00 115.00 224
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204 | Church Rock 1 Distribution 115.00 12.47 13

205 | Gallegos Sw. Sta. Transmission 230.00 115.00 100

206 | Marquez Distribution 115.00 12.47 14

207 | San Lucas Distribution 115.00 34.50 28

208 | United Distribution 115.00 13.20 28

209 | Yah-Ta-Hey Sw. Sta. Transmission 345.00 115.00 524

210 | Southern NM - Western Division:

211 Alamogordo Sw. Sta. Transmission 115.00

212 | Burro Mountain Distribution 69.00 7.20 1

213 | CIiff Distribution 25.00 12.47

214 | Hidalgo Transmission 345.00 115.00 424

215 | Lordsburg Transmission 115.00

216 | Lordsburg Distribution 115.00 69.00 27

217 | Lordsburg South Distribution 69.00 12.47 19

218 | MD#1 Distribution 115.00 69.00 36

219 | MD#1 T1 Distribution 69.00 23.00 22

220 | North Silver Distribution 69.00 12.47 20

221 Picacho Transmission 115.00

222 | Silver City Sub Distribution 69.00 12.47 29

223 | Turquoise Transmission 115.00

224 | Turquoise Distribution 115.00 69.00 59

225 | Tyrone Distribution 69.00 7.20 4

226 | Southern NM - Eastern Division:

227 | Alamogordo Distribution 115.00 12.47 106

228 | Tularosa Distribution 115.00 12.47 22

229 | Hollywood Distribution 115.00 12.47 23

230 | Gavilan Distribution 115.00 12.47 19

231 | TotalTransmissionSubstationMember

232 | Total

FERC FORM NO. 1 (ED. 12-96)
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TRANSACTIONS WITH ASSOCIATED (AFFILIATED) COMPANIES

1. Report below the information called for concerning all non-power goods or services received from or provided to associated (affiliated)
companies.

2. The reporting threshold for reporting purposes is $250,000. The threshold applies to the annual amount billed to the respondent or billed
to an associated/affiliated company for non-power goods and services. The good or service must be specific in nature. Respondents
should not attempt to include or aggregate amounts in a nonspecific category such as "general".

3. Where amounts billed to or received from the associated (affiliated) company are based on an allocation process, explain in a footnote.

Account(s) Amount Charged or
Line Description of the Good or Service Name of Associated/Affiliated Company Charged or N
N Credited
No. (a) (b) Credited
(d)
(c)

1 Non-power Goods or Services Provided

by Affiliated
2 Service billings PNM Resources Inc 182,922 107,747,287
3 Interest payments PNM Resources Inc 430,431 31,120
19
20 Non-power Goods or Services Provided

for Affiliated
21 Call center Texas-New Mexico Power Co 901 303,861
22 Dispatch services Texas-New Mexico Power Co 903 63,215
23 Service billings Texas-New Mexico Power Co 590,920 36,496
24 Interest billings PNM Resources Inc 419 144,027
25 Interconnection and facility study billings NM Renewable Development 252 225,000
42

FERC FORM NO. 1 ((NEW))
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